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Industries, IP&C (MIF.2) Department

Government’'s Review on the Annual Report of Tamil Nadu Cements
Corporation Limited for the year 2023-24

Tamil Nadu Cements Corporation Limited (TANCEM) was incorporated in the
year 1976 and it was earlier functioning as a subsidiary company of Tamil Nadu
Industrial Development Corporation Limited (TIDCO). TANCEM has been operating
three cement production units — one at Alangulam in Virudhunagar District and two
at Ariyalur District with the object of producing and distributing cement to the public
and Government departments/organizations.

2. During the year 1981 and 1984, TANCEM established an Asbestos Sheet
Unit in Alangulam and an Asbestos Pressure Pipe Unit at Mayanur (Karur District)
respectively. The Mayanur Unit was later sold to TNPL in the year 2014. TANCEM
also took over the Stoneware Pipe Factory at Virudhachalam from erstwhile Tamil
Nadu Ceramics Limited during the year 1989. TANCEM became a wholly owned
Company of the Government in the year 1994.The paid up capital of TANCEM as on
31.3.2024 is Rs.11131.80 Lakhs.

FINANCIAL RESULTS

The financial results of the Corporation for the year under review compared to
the previous year ended 31%t March 2023 are as follows:

Particulars 2023-24 | 2022-23
(Rs.in lakhs)

Revenue from operations 72255.08 104228.72

Other Income 1157.25 1342.53

Total Revenue | 73412.33 | 105571.25
Profit/loss before depreciation, Finance costs,

exceptional items and tax expense 14014.64 24278.91
Less: Depreciation / Amortization / Impairment 4296.45 4336.38
Profit/loss before finance costs, exceptional items and

tax expense 9718.19 19942.52
Less: Finance costs 4117.47 3935.48
Profit/loss before exceptional items and tax expense 5600.72 16007.04
Add/(less): Exceptional items (1.56) (369.00)
Profit/loss before tax expense 5599.16 15638.04
Less: Tax Expense (Current & Deferred) 4766.35 2240.51
Profit/loss for the year (1) 832.81 13397.53
Less: Comprehensive Income/Loss (2) - C
Total (1+2) 832.81 13397.53
Balance of profit/loss for earlier years 7189.60 | (2,868.39)

Add : Adjustments -
Less: Transfer to Debenture Redemption Reserve - =
Less: Transfer to Reserves - -
Less: Dividend paid on Equity Shares - 3339.54
Less: Dividend paid on Preference Shares - =
Less: Dividend Distribution Tax - -
Balance carried forward 8022.41 7189.60




OPERATIONAL HIGHLIGHTS

As could be seen from the financial results of the Corporation for the year
2023-24 sales turnover of TANCEM has decreased to Rs.72,255.08 Lakhs

as compared to turnover of Rs.1,04,228.72 Lakhs in 2022-23.

During the year

2023-24, TANCEM earned net profit of Rs.832.81 Lakhs when compared to the net
profit of Rs. 13397.53 Lakhs during 2022-23.

PHYSICAL PERFORMANCE

For the period ended 31.3.2024 For the period ended 31.3.2023
Capa Capa
. city Profit/ city .
Unit Production | Utiliz Sales Loss Production | Utiliz Sales P{c;::/
(in MT) ation | (in MT) (Rs. in (in MT) ation (in MT) (Rs. in
(in lakhs) (in Iakr.ns)
%) %)
Alangulam
Cement 2,36,360 82 2,34,943 307.45 3,55,160 122 3,51,935 3167.35
Unit
Ariyalur
e 285465 | 57 |2,87,728 | 1122.07 | ;88636 | 98 | 4,85844 | 4271.51
MTPA Plant
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Sﬁ?:oin; 7,72,900 68 7,72,130 4493.22 9,62,685 85 9,59,618 8481.45
MTPA Plant
Asbestos
Sheet - - g (61.72) ; ; . (20.77)
Unit
Stoneware = : - (34.11)
Pipe Unit i - : (65.58)
Amma 1,51,429 - 1,49,833 (153.67)
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Chief Financial Officer
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Rooms 10-106, 2nd floor Congress Building 573,
Annasalai Chennai - 600006

Secretarial Auditor

Thiru. D.Kannan

Company Secretary in Practice

Kalpa Vruksha, 34, Jayaraman Street,
Nanganallur, Chennai - 600 061

Cost Auditor

Thiru G. Sugumar & Co.

Cost Accountant

No. TF. 2, Terrace Floor, No.1, Arumugam Street,
Mount Road, Chennai 600002.

Internal Auditor
M/s. K.Mohandas & Co.
Chartered Accounts

GENERAL INFORMATION

Registered Office

5th Floor, Aavin lllam

No. 3A, Pasumpon Muthuramalingam Salai
Nandanam, Chennai - 600 035

Factories

a. Cements Units

1. Ariyalur, Ariyalur District

2. Alangulam, Virudhunagar District

b. Asbestos Cement Sheet Unit
Alangulam, Virudhunagar District

c. Stoneware Pipe Unit
Viruddhachalam, Cuddalore District

Bankers

1. SBI, IF Branch, Chennai - 2

2. SBI, Treasury Branch, Chennai - 6

3. Indian Bank, Chennai - 2

4.10B, Secundarabad, AP

5.10B, C&IC Branch, Chennai - 4

6. ICICI Bank, Nungambakkam Br. Ch - 34
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UBIGSTT THAHBBTI @ity

siflp mrlh  Sewesorisv  Hlmeuer o milerigeflar  48-aug STl GuTgS Sl Lid, BeubUT
29, 2024, Qeustafl&Spemn smeme 11:30 wetefléE Hniasmslar LHa| minnsn Sag o, g ailsr @l
steior 3A, LSLGILTET (PSSITTEIRIGD FTeme, HhSer, Gssremsr 60003560 menl (LM 2 6TETS) TETUSMHET6T
giedliy QeuefluiiILGEms. @hg sl Lo Spsramin LsnflgsT GunGlsmerariu, o srsmsr.
FTSMTCEUT IEIEU6D
1. wmi& 31, 2024-2 L 6T (PlpaumLhs I 6T(H&STET e wNmID GlFae|sHemsT Semfléme Glawiu L
QM&me, e 31, 2024-2 L6 (Pigalmlhg emO&EsTar GIméss arss Msme, ohs b6t
susoyumenr Hl&liflemey gflEams LHMID BUSGETST LHNID Sell&Emawrarigsfler YMl&EmaasT LHnILD
@ISl SemeenLn Settll&HmEITaTT HMID &6TSHSTETIET &(HSgISH6T gdunimmn Glumigen, Lfledlssen
LOmID gOnIS G&merse.

senflsamawrarisaflsr eadugsms Hirsmrun Gaiigeo:

2. ereugpn  Sromearsemsl  LfFHlS5g, wrmmSgIL Garm  geeog LrhphiseflearlGur e TSy
grmerors HlenmGainmige.

“@rHus semlsmagimnssmeaiflsar 21-09-2024 gy mraflL. CA.V/COY/ TAMIL NADU, TNCEMT
(1/436 6T60TN) 6TETOTEIOIGTENT  QEUTSERHEOOLIL SlpSSSH60 eUMTUNISS eTemeori KM cUEDIILMDESST LLHDILD
BubsmearsEhsE 2 LUl @, 2024-25 o HeuramO&sTear  Seaollsme0aim o ammemninwmsT
LwerEGlse), Osei (il womd Gsme eufl o duamen mH  CElagL 6T, &L LLgwTeT
Seuf EenSIITaTTSHETTeT  Sl(HeuUTsTigeT 6TL0.6T600.08. 8. 9GeromsrdlGsiv (HimieueriiLgley sresor. MD0O076)
Bmeusrs&me emumil 4,00,000/- (emumil mmsirE @l &b Wl (L) aIpkRIEGMSDE), Hineearssear Glamas,
Iefl&aiuLemd ereorm Siomefl&asliu’ (O @ssr cpold @amae| geaflssiuOEng .

oy 9jeieued

3. ey Srumarsenslt ufdllSg  LrmmsgILGearm  geeg  mpphissflearfiCur s sTsTTeTT
gromerons HlenmGaimmigen.

“gemf1 860881 Lfihgiemrssaumm) mmid 2013 91 gy svar(h HiniaueThigsT &L sdlsr 148 gy 1fley wmmin
2014 gy gy evor(h) HimieueThissT (Semflseme wHmId Sevafl&mawrer) aldlsar ((TCHmid &1L Lilig&sTeT
LOTHDBISET 9|0608) IIGIGNSS SHCLTSIL LMIF L b2 1 L) o) SiueunnleTuig, Blmiaise &6 @Is @i &6r
GW UUSNaSSMTY 2024-25 gyl HHUTETHSSTS, HineETSSHr I &S5almen S6utfl&HmaeILTaTTTs
Bufl&siu’Laimn, @ Uil ws saussissT Himeerd 660 &g 102522 gyin o minfsrt
strenoTemennTds  Glasmeor(DlsTarelhld, I Ssallna SaussTaTsS Gsile GeluamuoTsil S mamerTser
ol. &@LU - Car geuTsEnsE 2 amemLowmer Lmrtgnan), GFuail(hiiuy womin CUTIESSsw gl
Gasmeu eufl g Sweumenm FOGSILAIGIL 6T, aupnis Geustorgwl 2arlund empumil 55,000/ (eHuUT MILSS
s smuilyid - (H) 98 @\WmEEL ererm Sioreflsalu’ (O @6 epsld Weraflmen) gefl&siuGEnS" .

Cugld @QHssd SiurarssneG ellaramer Q&Lususugzsum afliugnE GComealliuL&enigil 9 mETSS)
Qewesmemyn  GunGlsTsTsTald, I METEE FLAly&HmE ghiSsaln HimeaTsSlar @IS EGETE6T

GualnG ImusuflssiuGino wHmid @ger epan minSiuaflssiu L Gger SiorafléssiuL g,
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4. Nemeumd Srwomersems LIfH0Sg wrmmssL Gearm gjoang wrmmilariCur e srsmyser  Siomsriors
HlenmGeaunmigen. 20139y gy HmieusigsT &L gdler Wflager 149,150,152 wnmin GlLMHh&Hs&En gL
@sr Wflasst womd  SerelumLul o mamrssiulL 201490 g e®h  eldlser (SHGUTE
Qewellgyeter ellHsEnsE udoms wrmeild QUIDNISH oG FOSMID &L LILIQILITET  LTHMERISET
QEilgn o Sliueme o eTemL &), 2013910 gy sor(h BmieieThiser &L sdlsr o Lauemer IV wnmid 19ifley
149(6)sv snmlL6Tem Seofllu' L @QuSEHTTES GFweuL GCaemauumer osTa CasTasmens Glsmeuor(hsTsm
emeoreur (. Glumerenigieurihl (DIN : 00015847) 07.06.2024 (ps6v 31.03.2025 susni &l(h.L.El(magsmreLpisa),
seofllu’ L @us@EMer gredlermomeums o HUTSSLILLL sTarre STl Sl Glaweu UL
Iefl&sUu’(Hatargme, geurg ugailssmun spnd popuiladlmphg alse Iafllssiub&nsg.

QUISEETSET &WelleT o) meuoTiLiy

J|miil wrged @).9) ..

@b : Gaeremer — 35 GoeumesaTemio @IS @[BiT
mmsT : 06-11-2024 DIN : 07785020
iy

1. &LLSSHW sangistsman® arssafllliusneg o femowster 2 it s@marr. eMmsEE LHars
udleurer e(meusnr HfSSI. eIHES LSHons arssafl&s o fleamowsrearer. @Ihs, LdlemsT 2 miliferrre
@mss Gousmgw gjeudLilsemev.

2. udleomer Ligald 66Tl @lemsmorSSLILL (heTerg.

3. &mlLsde0 fniy geyeue Gamrumer ellormser gemus@n Hneeamsar s L 2013 @ler Miflay
102 @ler L eflards lGme @IniE @lememTsasiul (HeTaTs).

Byeueriigst L1, 2013-sor 2 U 19fley 102-sor £1p gl&ms
eurflens etevor.3:

w&sSw  ors Qeusflull_Gser o Sgraisafleruly, wrs 31, 2025-o L 6T (PpaImLhS I 660T(HI&ST 60T
Bnaerssler Oenans SameaE I nmmemer Smflsme Oslmsnests Smeurart . s@umm - Gar
Qse)s serssment, @S CFnas samsasTarissr Hlnaern aiphidil o mdsrr esor.102522 garsemer
Bufliugn@ QusEBhissT W 22.08.2024-0 mLGunm 317-8 sl L5l  eUUSH  Ieaflsser.
Srurearsdled @G L g, eerdlund Hiismruilesin L g).

Byieermgst  (SemflGme womln  Seoflsamawneiser) olldlasr, 2014-er el 14-6TLy, SEOTEES)
S60{ | SENSIITATT S EHSES CUPBIGL 26THIISSISHE LURIGSTTTET Ugn Ijaflss GasmmGld. gemeliLmLuily,
2 mtifleriser LIflEF0ISS, QUUgn Iefliugnsns Siomeard maussUubSnsg).

Qus@nissT LM WesSw Hifaursl Qurpliyseafled G@mUusuisaflsr gy Fou:
@nss Siutarsde  Hnaersdear  @uEEETstarT  gng YsHW  Hieurst  Gurmiiysafls

@miuairsGstr, geurgsrg 2 nellarmieGerm & gL wilGaur gysumg Goum smrsomigsmmGom seofliu’ L
weonulle 9G&mM ST LG 9jegl Iyiain &L G @lwmev.
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30.03.2015 gsorm Mo Glumm 265618 QUIGEBT GuWelsr 7768 Sturargdler  UMbEIeTLg
31,03,2015 gjsorm meoLGupm Hmiy Qurgien L Sm.u.dmessmrepiss, B.Tech (Chem Eng) wmmib
(pemeareurr Gasm HLTTeN6T, L LI Semrésn jeursemsr SlGlinsr Qgmfledlsy 2 66 LTHS @ILOISDS &([HSS60
Qe&metor(h 31.03.2020 gy gy eoT(HleEmT 5 YT (HSHERSE Seefliul L QusEHTTS Buflés aiLgn 9 &sg!.
Qr&leT UUSMIL 6T geursmer 01.04.2020 e e 5 oeamO&EHGE WwmHuneT Geiwiu’ L g).
@ns safliu’ L @use@nrissflar ugailssmun 31.03.2025 o Lar srorauduréng

S(m.u.Elmegsmorepissl, 14.03.2024 gy CaHul L serg) Llsrerghasy epsn LmerGlaniilsr @lis@mit
Gualear gefliu'L Eus@nT useluledlmhs ot slLmu gefliulL  srrmmdlaflerms  rredlermom
QElRISTS SMmORIHEE LOHNID e QUSEGBHT GUaINGL @I muSSTT. QIISSET G SNHMHSms
ST epsuld 9ems sTml e gredleormor Gl (14.03.2024) (psed allDeiSss. sTamram STl Sms
3 ursnsER&GT Hiriu  Gamrhiowsrugry, @usGHT W, 07.06.2024 9erm BLHS Segl 316618
gl LSS grdlsr womi 2 mrtlerrsaflar QUUSMISE 2l u’(® mssmn afllssg. mmearn @hs
gomern 2 minSlermigsr ety Ufdlevemenr LHMID QRULSNISSTS MUSSLILGISNS.

Qus@rissT LM WesSw Hifeursl Quryliyseafled G@mwUusurseaflsr g Faid.

@nhs Siurarsslen fnaerssear @ussEnistarm gmag pasiu fifeurs Gurmiliysefls) @\mLiLaursGemT
Ieveugl @mLuaursGstm, geursefler 2 meleriaGerm K oyelinemLuiGeor ojseg Geum smremmisearmGsr
sofliul L enull 9&E6mM g Jyiaid &L Gour @lswmev.

LIS (&IHIT S 60T 66T 9] 6mETOTLILI
Q@ W 2 Iy
Il wreel @).9y).u.
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NOTICE

NOTICE is hereby given that the Forty Eight Annual General Meeting of the members of Tamil Nadu
Cements Corporation Limited will be held on Friday, the 29th day of November 2024 at 11:30 A.M. at
the Registered office of the Company, 5th Floor, Aavin Illlam, No.3A, Pasumpon Muthuramalingam Salai,
Nandanam, Chennai — 600 035 to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31st
March 2024, the Cash Flow Statement for the year ended 31st March 2024, the Balance Sheet as at
that date and Reports of the Board of Directors and the Statutory Auditors and the comments of the
Comptroller and Auditor General of India, thereon.

2. Fixation of Auditors Remuneration:

To consider and if thought fit, to pass with or without modification(s) the following Resolution as an
ORDINARY resolution.

RESOLVED that consent of the Company be and is hereby accorded for the payment of remuneration
of Rs.4,00,000/- (Rupees Four Lakhs only) to M/s. M S K C Associates (Firm Registration No.
MDO0076), Anna Salai, Chennai — 6 the Statutory Auditors besides reimbursement of actual travelling
and out of pocket expenses plus applicable taxes for the FY 2024-25 subject to other terms and
conditions laid down by the Office of the Comptroller and Auditor General of India in their letter
No.CA.V/COY/TAMIL NADU/TNCEMT(1)/436 dated 21.09.2024.

SPECIAL BUSINESS

3. To consider and pass the following Resolution as an ORDINARY resolution with or without
modification.

RESOLVED that the remuneration of Rs. 55,000/-(Rupees Fifty five thousand only) in addition to
reimbursement of actual travelling and out of pocket expenses plus applicable taxes, payable to
Thiru. G. Sugumar & Co, holding membership no. 102522 allotted by the Institute of Cost Accountants
of India, who was appointed as Cost Auditor of the Company for the financial year 2024-25 as
recommended by the Audit Committee and approved by the Board of Directors of the Company, in
terms of Section 148 of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules,
2014 (including any statutory modifications or re-enactment thereof for the time being in force) be
and is hereby ratified”.

“‘RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized
to do all acts and take all steps as may be necessary, proper or expedient to give effect to this
resolution”
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4. To consider and pass the following Resolution as an ORDINARY resolution with or without
modification.

RESOLVED that pursuant to the provisions of Sections 149, 150, 152, 161(4) and any other
applicable provisions of the Companies Act, 2013 (“Act”) and the Rules made there under (including
any statutory modification (s) or re-enactment thereof for the time being in force), read with Schedule
IV to the Companies Act, 2013, consent of the Company, subject to approval of the Government, be
and is hereby accorded for appointment of Thiru M Ponnuswamy (DIN 00015847) who meets the
criteria of Independence as provided in Section 149 (6) of the Act as an Independent Director of the
Company to hold office with effect from 07.06.2024 till 31.03.2025 in the in the Board of TANCEM
in order to fill the casual vacancy caused by the resignation of Thiru P Krishnamurthi, Independent
Director of the Company and whose office shall not be liable to retire by rotation.

By Order of the Board

Place: Chennai — 600 035 (AJAY YADAY, IAS)
Date : 06-11-2024 MANAGING DIRECTOR
NOTE:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and vote instead
of himself. The proxy need not be a member of the company

2. AProxy form is enclosed

3.  The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which sets out
details relating to Special Business at the meeting, is annexed hereto.

Statement under Section 102 of the Companies Act, 2013
Item No.4:

The Board of Directors at their 317th Meeting held on 22.08.2024 have approved the appointment of
Thiru. G. Sugumar & Co, holding membership no. 102522 allotted by the Institute of Cost Accountants of
India to conduct the audit of the cost accounting records maintained by the Company for the year ending
31.03.2025 as per the directions issued by the Central Government and the remuneration was fixed as
given in the resolution.

As per Rule 14 of the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the Cost
Auditors is to be ratified by the shareholders. Accordingly, the resolution is placed before the members for
consideration and approval.

10
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Interest of Directors and Key Managerial Personnel:

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or
interested either financially or otherwise in this resolution.

Item No.5:

Based on the recommendations of the Board vide Resolution No.77 passed in its 265th Meeting held on
30.03.2015, members of TANCEM in their Extraordinary General Meeting held on 31.03.2015 approved
the appointment of Mr. P. Krishnamurthi, B.Tech (Chem. Engg) and Dr.G.Natarajan, Chartered Accountant
TANCEM having vast work experience in cement industry as Independents Director in the Board of for a
period of 5 years till 31.03.2020. With approval of the Government, he was re-appointed for another term
of 5 years from 01.04.2020. The term of his office holding the post of Independent Director will expire on
31.03.2025.

Thiru P. Krishnamurthi vide mail dated 14.03.2024 tendered his resignation from the post of Independent
Director in the Board of TANCEM to the Chairman of the Board by marking a copy to TANCEM citing
compelling personal reasons and the resignation was accepted by all the Board of Directors vide circulation
and has been relieved w.e.f. from the date of his resignation (i.e. 14.03.2024). Considering that the casual
vacancy of director has to be filled within three months of arisal of such vacancy and the Board is authorized
to fill up casual vacancy, proposal of filling up against the casual vacancy was approved by the Board in
its 316th Meeting held on 07.06.2024 subject to getting approval of the Government and members in the
General Meeting. Accordingly, the resolution is placed before the members for consideration and approval

Interest of Directors and Key Managerial Personnel:

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or
interested either financially or otherwise in this resolution.

By Order of the Board

Place: Chennai — 600 035 (AJAY YADAV, IAS)
Date : 06-11-2024 MANAGING DIRECTOR

11
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48augl gyeor®) GCUTEIS &L L SSDSTEr ULIGSTINSEh&HSTer gnlafi

amledliy slpmrh Sewer s srTULGTageT OIAGLL o miiflarrsaflar ETHUSCS TG Iy 6m@h Glurs)s
G LD (&SemailiL) waour 31, 2024 GgsuamisSlpsnn smsme 11:30 weuefls@ Hnasrssler Ldea| Glaii L
IVIRINSESSI60, Sa1g) Mg, gy eiler @lssin, rer.3A, LSELTET LPSSITTIRIGD &Teme, Hhge, GlgsTemeT
600 035 @ Neaumd auemllasme HLSSMSNSTS Kl Cumid ey @s6r ey GsMallssiubhEng.

FTSMyeuer 6uewfl &L

g 31, 2024 96T (PeumLhS I eomeM&mer Seuofl&me Geuiu’ L oru BasL glsems, e 31,
2024 ot (PlgAIEDLHS o 6ToTleMETET LISTLLNSS &, b Cadulls o arar @miflmas @mli
LOMID GUISGSHETSET G LHMID s LT Seufl&maewurarmsaflsar gmfismaesar ot @HSI Smemins
SEGS SemflSamarearier &msgismer Gumad, LNFSsa|D, JnNISCsTsTaTaLD.

QUISEETSET & WelleT gy meuoTLiLiy

J|miil wrged @).9) ..

@b : Gaeremer — 35 GoeumesaTemio @IS E[BiT
mmem : 30-12-2024 DIN : 07785020
Gloy:

1. &l sang Oaramr® aunsseallss o Mamw 2 drar o mitlerT, saré@l LuSors s WTSifldemi
Buflsg anmssal&s o Mamw o smarair. WrHbS Hnaearsdear 2 mrtlemres @mss Geoustripu
IeudluLblevemev.

2. @ udlemer Ligaild @lememrasliL (hHeTaTs).

3. &l HAniy geeu Garimumer elleurmigamer omus@En fneusmssr gL, 2013 @r Meay
102 @leir L ellerds iGme @SSIL 6T @lensmraalLL (heTaTs).
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NOTICE TO SHAREHOLDERS FOR ADJOURNED
48™ ANNUAL GENERAL MEETING

NOTICE is hereby given that the Forty Eight Annual General Meeting (Adjournal) of the members of Tamil
Nadu Cements Corporation Limited will be held on Tuesday, the 31st day of December 2024 at 11:30 A.M.
at the Registered office of the Company, 5th Floor, Aavin lllam, No.3A, Pasumpon Muthuramalingam Salai,
Nandanam, Chennai — 600 035 to transact the following business.

ORDINARY BUSINESS

1. Toreceive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31stMarch
2024, the Cash Flow Statement for the year ended 31t March 2024, the Balance Sheet as at that date
and Reports of the Board of Directors and the Statutory Auditors and the comments of the Comptroller and
Auditor General of India, thereon.

By Order of the Board

Place: Chennai - 600 035 (AJAY YADAV, IAS)
Date : 30-12-2024 MANAGING DIRECTOR
NOTE:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and vote instead
of himself. The proxy need not be a member of the company

2. A Proxy form is enclosed

3. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which sets out
details relating to Special Business at the meeting, is annexed hereto.

13
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PWSGBISHET INsms
sUIETR HGwsior s HyieierSSH6r LkIG SIS EhsE

2 MGG @US@ETST 31.03.2024 o Cadlujer (pganLhs Hblme oy eomenemer 48618
LT MI&Hme NI SeflGmeesIliLL L SETSEGSEHLT  Seuoflsmawreantlar - 9flsme, @HSIS
Sefl&Emes glmmsmauaflar &megmT g Sliuamnmn aniGade umn ERsS gL SleTmer.

uGd 1: 55005 falss60

1. fnpeersdear @Ol L s
1.1 Hdlamésn wonl HnlunsmissT

e 2023-2024 2022-2023
emumil @leul F&5H60
@wssl usmnflsafledmhg aumeuml 72255.08 104228.72
@&T aumLTsTLD 1157.25 1342.53
CLrss aumeumL 73412.33 105571.25
gig:”;f;h’ jﬁjﬂg;ﬁ;ﬁwﬁ:@;ﬂ;?ﬂ?”@%iﬁB“h oppid el 14014.64 | 2427891
sflssaun : Caiorerd /| CuT&ES quwgiIgn | Cagin 4296.45 4336.38
Fogovaymst, alldlallevsamer @leammiser O auflF Ggae ser

i‘f’]@mmm;ﬁ@’@ Efr’] %gﬁm /%wm& ool e 9718.19 |  19942.52
slflssa|n : HH&tgnanser 4117 .47 3935.48
ii]ﬂgéa/aaéﬂﬂa@m@&ﬁ oM auflE Ggaeser o ELMNMISE LT 5600.72 16007.04
&Lhs [ sflssan : eldallassmar @earmsst (1.56) (369.00)
aumLTeTfl&EE (Phmsw sTun [ @il 5599.16 15638.04
sflssan : aflEtsns ([ELUILE O&ne) womid seraflmaussiul L &) 4766.35 2240.51
L g sor(h&aTer g smun [ @it (1) 832.81 13397.53
sflssann : ellflurer o emun [ @ity (2) - -
Sl B (1+2) 832.81 13397.53
WS g ETHSESTET 9 STLSST [ @prnfer @\ mri 7189.60 (2,868.39)
Gl (W : sM&HHL L6056 - -
slssa|ID  sL6aT USSHTSSNEG LTHMIS Wiy @miy - -
slflssa @ @HUIUSE LTHNISN - -
sfl&san : suaisURIGSERSE MPHRIEIL FaS0sTems - 3339.54
sflssan : araiflomn LUhGsErsEE FsSsUIL L FaS0sTme - -
sflssaIn @ raS50sTms elflGwraeaf] - -
3065 YaTh&EG ThSSEF QFmaiuL @mLy 8022.41 7189.60
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keIl gy evorLmeor 2022-2023 gy1h 9 evoTig6d Kl @lsoruiomssr emumil 13397.53 @l &8I 6T UL
Gurgl, 2023-24 9yin oy etorigsd HimieueTid, emuml 832.81 @l &b HlsT @leomLd Figl|sTaTsl.

12 Qusgpisst Gu, Gsw @HiusEE dOsg5F Qsmns smHuder Gzrms (CsHmiL)
IMsemsmeips) WIGsT®H Ogramsmun Gswn @mILSE WLrHm GCelemoTLmD 6T6T 2 MISEnmLLL
BmaersSHer QUSGSHTSHT L SiomsflssgiersTs.

1.3 res50srms
shMiL  (GLphlemagsmer (ppsmwmsr (pemmullsd UGS  Nerermn HimeeTeSer g STUILGIS
PHIGH  CETaTm&EmILS SHSSN OsmmrGld, o m&sERmLL  HneasdHear QUISGSHTEHT &L
ISemsILTetTps) MoS0STmS THemeD LIMGSImr&Esnon @ ms@L ey (ppe| OEiig)sTaTso.

14 @hs sysimes fegis wodu Hageisdr
3. @&weLTHS6T
kel opetor_mer 2022-239yn o eor(hiLer eUSIGI6LTE 2023-24 gy HlElwmsomgsr 2 HUSES)
wpmid ellmusner upMiw U HiefNaurmigsT WSer aimLmy)

31.03.2024 gyib BTEHLET (YigeUMLES 31.03.2023 gyib BIEHLET (WigeUDLHES
31, T (H &S TG 2,667 D& ST
2 Husd Sl o eflMLien eor SbBMULD 2 HUSSH él,r_r)m eflpLiemeur %g,m.um/
(@lo.L_6tT) s (@o.._6tT) | @y (@o..L_6tT) Huer (@o._6tT) Gy
ur@® (%) @e_&556) ur@® (%) @e_5556)

T 236360 82 |234943| 30745 355160 122 |351935|  3167.35

SlGlnetor_ gy smen = =0

Sfweyrrt

SlGlnetor_ 9y sme0

0.5 WhicosSlwerr 2,85465| 57 287,728 122.07| 488,636 98 4,85,844 4,271.51

Q. Ledr

Sflweyir

Quete oy | ;0 000|  68 | 772030 | 449322 oe2ess| 85 | 959618 8,481.45

1 LhlsvedliieoT

@lo. L edr

SOBTT &b

SO - - - (61.72) - - (20.77)

I, VBIGETLD

SHGSPMII 9} 6060 _ _ _

eSS TEaLD (34.1) - - (65.58)

Ijowor HGloesor” | 1,51,429 - 1,49,833 (153.67)| 2,80,485 - 2,80,149 35.06

LI]I'I'E).I.I_'I_ Q6T SH _ _ _ (74.08) _ _ — -

QUETTES] (LS 6mL
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Q)

1.5

it wre'LSHled o 6T SeTAMRIGNIES  SenTRITILSGSM STRISSHL 194,165 GansGLir
urtiuereilss G.O. 456 @ler & @ukiEL aThsSSer Gswsur®gst 19.08.2017 g SHMIESL60
ueTTLD LIMMILD STevbleme MDY YjemEFssHSSHer Slps steor J.11015/137/2014-IA.11 (M) mmsr 14.07.2014
wpmid SHIPETH eSS H Ut (b eurflussler HLealp&ams eTsior ARY 0051/RS/DEE/TNPCB/ARY/2017
3, mmer 24.06.2017 BHmissiu’(h 25.07.2022 s bl Gsmridug).

G.0. 469 &1p 66.11 Qan&sGLi wHmih G.O. 344 &L 240.61 Qan&Li uTliusTalls) @IUkIGL Smhishigefler
Qewsur(hiser SNNISQ0 el LHNID Srflme rhHn ImuwssssdHar 14.07.2014 CaHuil' L &5
stenorasem  (psmmGuw J.11015/135/2014-1A-11 (M), J.11015/136/2014-IA.11 (M) wmmid  ufibgienrullerLig
6T GaweLr@hissT Hnssiu Hsrerg. 9giGure G.O. 215 & 180.83 QamsGLm LyliLeTailed WHmILD
G.0. 427 & 268.80 Gam&GLT uTlUTEIlH @UIBIGL JLEBIGTD SETETTLSS6M SIhIS HMID
G.O. 870 & 420.25 Qeam&GLr urlustaflsd @UIkIGL CSTUTOLTD S6woTsOTTIILSSM  SiTThisS S 60T
Qswsurhisar  30.06.2017 (s sOmICSHYL sl GunaisHsTs  HnSsU(HeTerer. G
G.O. 739 & 2432 QeansGLr uriuere] UGSLULsTs Seomeormy SIMSHRIST, SNHNIEFE60
Imndluisargsre 28.02.2013 s Glewsuaisweme womid SEIAA efledlmrg 08.05.2024 gjsrm)
EC sreior 2480017N128540 epeuld s&mmitsiipsd jemind) Cummiererg). smis GEwsur(hisamsT Sianims
FL Al &H6m&S6T T(hH&SLULL (D au(mElermer.

susntflas Seimenioulled LomHmLD :

BImieIeTRIS6T (56m78@E8&6m) aildser 2014-6r 8.9y alldlufler giemssralld (5) (i) ufer Lip @B o) 6voTig6n
Blmeuesrin CmGlsTs. auemllssHler Semamuouls 6h$ LIHMEPLD FHULaN6men TeTLmS @IS E 6T
©W 208 UGS 2 srerg.

@is Bffon gem@ wppd ofismsudds Gsd EumnsE GoLuls  Hpeersser
B&fmeumuemu LTEHSGL GCsmID WS WLIHPEISET WwHMID Gurm:

@i Hdblma gmlsmaeser snubsiu L Bl g mmgsr @nHsEn Jnismaeulsr Cadleghn @smLuis
Bmeusrsdler K Hlemeemit LTSH&EGSL (PSS IHDHRISST WHMILD CUTMILL TSR @lssmev.

& feme wOmd gMlsmasafler HmssnissT L elleurnissT

suseTg Hmeuer Oserm epsrn HSwremhssfles srarmeatar gsng BaHsgmN HsMTsHder
2 saralerupGur Hdbmeu wpmin gMismsssfla 6hs Smssun Gsiuaiamey.

Qurg Fsae8e6T
21 sLEE gyemge Qgmflsgimpullsar serGamormiLin whmid Gsmfledlsd ghulL WeSW WwTHmhISsT

s@emev 22, 2024 GaHul L “&). @hg) - ersn” Ceauaflmsr QurmerTamy gy e 2023-24, @)sirLg,
@ndwurele s (wrears gmnssrear 2 arafl (h cgmeile Gommunrs 11 ssaissms Selnsvr
Qgmfle ahiEGHng. @&6sTfld gmmuilsr snGurms Himeuiu L Smer o bl mermiéHs
gLom 622 Lilsuedlear LetTa6 mmid Hldlwmssar(h 2024-@eT 2 MUSS) 427 LAlevedlietT L 6ITEH6T I @GLD.
2 & Feleir. geflsuT msTey 540 SGomaurs @\mEs Curgin @hdlwmele elnemTesT EigTea,

16



a5l G GIOTLNIGHEME

e .
SURDBTS AAtnaale [Bpiasmb 2023 - 2024

2.2

2.3

seflEum BisTe] 260 HGomaurs 2 eterg)l. ‘@& auaméfsarar sTsSHUn’ @HILmsSS GN&EHDS.
IS (Heergl 2 auseTalled FarmalsE IHSSUpWTs @hdwmr @y, meug Guflu Slelossor
o MUSHWTeTTTS 2 6Teng). FluSEH g ar@Hsafled Ogmiagmn Smer uwsrur (h elfHssms
Gamymuwrs 60-65 sgaisn LIMLNSS amusSTS Sess®ly GHIN HeTarg. sLbS LSS
aumLmssfle Hefltusflar @ns@ud gdHsnsgarer 96s Comst, Y S5SHMSIL @NEEGLS U6
Il @leTaId GemmeuTsGal 2 6TeTg) eTaTmID SeTs0sHLIY Caid G (HsTsTal. @SS 6T
@sgiomm LS @ioe My o Lflpmas GoNEGD Crrsdl Gewshubdng. 2050 gy
QL ET(hH&G6T Her LMl @lusms gemLngnsTear 2 miSlium s @hdu Solnsmr Gigmfls
gleomursrg  sargl 2 esameaill  gaTsEmer el (psierennflulley 2 eimemg).  FlGlevorlip sor
2 & aqmefumer 0,61 tCO2e/t smiusr gLwin 0,56 tCO2e/t et GeOMHS SHMLIWSMSGIL
Qsmevor(leremeor. 2 cgamailed Holewr gieom Grss wrayLeflwd o paild 7 ssaissms
2 (HEUTEGSHMG!.

SLES opemgs Qeusfliym smmitsped wHmid GuT@eTTSTT &e6vrGemrm L Lb.

@ irrerl el gméslLensmuflsr G 2024@lsr lelemr Ggmiflsy oysemsuilsrLig
@rHur 2 HCGL @rerLTaig e o HuSSwWTETTITS 2 6ToTgl. @& 2 eosemTaill
Bmeuiu’ L Smesfled 8%&@E gdlswrargmn@n. 202390 9 momesn @nSHw Felnsor  gemmuilsr
aheng 3.96 evedletr Leirsemer (T lglig mmid 203260 5.99 1fevedlsir Leirgemen) Gam(hin
steor) eTHTUMTSLILGOEIMGI. @& 2024-32 4.7% CAGR Qeueflliu®sgi0usns 2 erearg.

@& e gdasLomer 2 6TeLLenLoliL LHMILD SL_(HLOTETS Slenn eUaTTESISHSTET SFT&HS LIS 0)I&mer
Gamevor() HGeior Geom epeold Guflgd LweTemLwD eTearn) eTFLMTSSILGEIMG. Slpmoliym
aihaefler Caemeu g dlafsg aumeugted @ndwmele o’ misie] CQTLihg HsNSE
amEnGl. [Lomid eesr’ wedlaurer eflsmeuile aMmIGSe g QUTmefled 66iTm| sTETUSTEILD]
Camall’-19 GsmomCrmi  Hisfullemng (puwemwwrs srhstergl, e Ggmflsy
giemmuilenr elflursssHneG WsHu Comea @QSGsafla armT@L. @\ser allenareurs &Glosor
Qamflyissmar HeoLsren Come yHlafllugsnamer gamar STESSIUD 2 6Targ. 98 svLomil
nenhisafler aerisd Gurery siusED oo PuUDHsT @SsImMmIL Seuoflgms o WSS 66
stEfLM&sSILOSNg. Ghiurs Casrail -1956@ ks (sphmaouile e G 2 Mo unmu
Gurgement, m&TUILM LHMID Srmoiyn @idurais ef hausdhs gemmpuisr astisSlamw 2 hgEng.
@8 mriigh Hewemger W W BISTCAMTTS 2 sTargl. ESGsTAogiImnuilsr SLhg ) eorgem
7.72% seteorm eugieumenr eusmiES ellHlsn, gimpuilsr elflarsssdnsmar Snsmer g Camel (bh
s &ng.

@Bg gy e UGSSUULL 2 SHle6rT whmid K& amsufleomsr &L Lmeflssr

@hg e, HneEsdh, o &5H g HE  amsulomar s lLmeflser 6Tl
HGSSIULallssmen sTerTm QUISGHEISHT GU Osfalléssng.
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CLPEVSEITLD LOMHMILD SL68T ZjemLoLiL

mudssiu’L, Geaefluifliiu' L wpmd Gsrmse apmsiu’L, CFWSSILIL  LRIG eL6S6aTLD,
IEHSSILLL  URIEG epgarssler wnemslur®h g o U llfla), ukig cpugears @snmiiy
Vgl LkIGsemer Ll auMmhiGEn, arssellssln o flmusmers SramnssHn LmmID  eLpaEeT
Imolifled rmmi o il Hineersdle cpnger gmolifls, @hs Iy ebmgd wrmmi ggiblbmev.

Henemrwmiseafleir sLer ST

SlememTimiser LI lgliedl (L T&STsy Wenemmiumisaflsr sLar 6fs midiur®h Qarrumer aiflaenaser

@i HnauarsSnel CUTEESTS.

WS Lmer eflifiiyewrie womid urgsmiy K (IEPF)

BnaeErsHe aPnslULTS Fas50sTms samsdn CgTms agian @lhargsste, 2013 gymn 9 o)
BmiesThiget gL gdler 125 (2) gy Wifleflsr anflamessT wmmin 2016 gy e IEPF (seoréd&),
Semfl&eme, LTHmIGN wHmid Smits GsrThissn) aldsr g dumea @nHnamsSngl uTmheTs.
Bt eurssL

6.1 Qu&@ErssT wHm WesSw iaurs veeflwmerssr

SLHS e mMl&ms (2022-23) s LTaThlen QUSEHIST & wailed [NaTaimn THmhIgsT
FlasLmg6TeenT.
1. silpeTh 9re 2 Sgrafsrue SHm.Q@i wrss @.gy.u. 22.07.2023 ygeo Hiers 98

Sm. @nr. sererrer @).o).0. USlers Hblésiu L.

2.  silpprh s gy mevrullsrie Slmudl Lo Gesief @.op.u. wnnin &.o).ellmwiressr

QLA BldlésIuLTiser.

3. sflpprh ome gy merullsrie .60 EifnarTasE @.gy.u, wonin  Smod  Ler
Govsiiefl, @.oi.u. womd SHmod eevlem s S @QuESHITS usel MHSS
ahg oy etoriged Lswaflulley @\mihgl elleuesleormi

4. Hm.gev.fiiwerre, @Loy.u., womn Sewd Ler Gosrsl, @.og.u. woHmn SHmod
storv.feorm_ &l oSG aupriSu  wEHIAGS GCameaimw  uTT (Ol @IS EbiT&6T
w&EPEFSEDL SMmTs6r.

6.2 &wWrSer @IISEGES6T
Blmeuesriigst &L SHleir 1496ug Wiflelleor giemeorinifley (10) @it Lig (pemereur G L TTE6HT

oomid  Sl@.u.dlmegsmorepiss g S 01.04.2020 QsTmd ong 9 ErhSERSESE TeleT
Il er LrerGaindler swrdsr @Qus@niserms Hubfléslul (NeTeaTsr.
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6.3

6.4

S\m.L.S\mensmrepis5d 15.03.2024 gjsitm) Seorg) predleormion FrllSasmT, Glosid Sm.Cumsitaysmil,
Qr&ler 9EIndleE 2 Ul 31.02.2025 e s (hi&0 QIISEHT (SLTSeTi) o8 (TredleTmomaims
2 (meumenr) smgmyeser STl SHlev Hlihsssi (Hsrerm.

sefliu’ L @us@niseflsr gfleliy wohmid pLsms el yampsamer Mearuhnieug LD jfésme

Bmieuermigst gL, 2013 @er efldlasflear S shisme swWTHaT @UUISGEISTS Hiflss
588 Ounnsnens, Hmeeamesds @us@hTeear 2013 o oemger Wifle; 149 (6) @6
GOILILC RetarLly  gemersg Commeusememuld LTsHE QEllgsTarsrs sLTSeT @& EbgsT
srser Geusfliurhisamer QuSGET GwWalnG swuritigsistsreri. BlneoermeasT s L, 2013 @er
Uifley 149 (7) womrd QarirysoLw elldser @ @GN (HsTerLy STeSemeSln  Ijeurserfler
Quuiser GCar&&ILL(HeTearg).

PUSGHT G &L Lkis6r

PussisT G @Bs Héluremen 6 om suigw elarmssr &6y OeTH&SsUUL (HeTaTe.

6. 6T6uOT QusEHT G S L Lrsafler srersmflsoms gy Cad
1. 31068 &l L 1D 17.05.2023
2. 31leug snlLid 26.07.2023
3. 3126ug) &L L 1D 30.08.2023
4. 3136ug) &L LLD 30.10.2023
5. 314618 &l L LD 12.01.2024
6. 315618 &l L LD 13.03.2024

6.5 GU&sT

6.5.1 sonfl&mesE L

201310 gyeor(h) Himieehiser L gdler 1779y flelndleommies, Sefléme e wailsr el
upmh efleurd &6y oyef&asi (Herers)

611 6T 60T Qs GET 588 Heme
(i) (pemeoreurr Gasm. BLITe6T — Seofliul L @UISGET SWelleir Semeveurt
(ii) h&saimnemi Caihg @IS EET 2 milnSleart
(iif) Sm. u. Hmewemeissh - sefliulL @USESET 2 mifesrit
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@i B g saflsmes Guw 9 om slpw ailemgst &6 Csrhissiu [HersTg.

6116760 Senfl&me G eTevr gy Cad
1. 136u8) Semll&me U Sl LD 10.05.2023
2. |14ag smlléms U sl LLd 15.05.2023
3. | 15618 semll&me G &L Lid 25.07.2023
4.  |166ug smllsms G s L 28.08.2023
5. |176ug Seull&ms G SnlLid 11.09.2023
6. |18eug semllsms @ Sl LD 26.09.2023
7. | 19ug smllsme GUW Sl 25.10.2023
8. | 206ug semll&ms @G swl LD 29.02.2024
9. |2leug semllsme GUW &L 05.03.2024

6.5.2 Bwwerd WwHMID 2emHiI& S0

2013 gy gyevor(h) Hlmieusormiser &L gdHleor 178 gy Wifleflsir 09 &simms EméSlermis @us @b
Guwellerr Hluwerd WHMID 2THISEEW JEMSHSILL G, Hnerd womin 2mdus & peiler
Iemwoliy unh) efleurmisst &6 gefl&sul (hHsmemeor.

611.6T6T0T Glw& @ eori 5&% Hemeo
(i) Gamfiingmmenw Caimhs @ILSESHT S(paNeIT  Semeveurt
(if) oemys eUeTIES LHMID 26T FHSGImN @UUSESHT 2 miCnfesrit
(i) | wpowereur Gesm. mLITEYE, SHeofllL L @IUSESHT 2 mSleorit
(iv) | Sl@m. u. Smewemreissl, seflliulL @USEGET 2 mitnfesrit

30.10.2023 gjstm)| SLpsetoTL. @IUSEBTSEHL6T Heol Gunm 313618 sl LS55 QIUSSEHISHET & (L)aTs)
senfl&mae @1 Weor(hld wnSTmnSsIuL g

611676007 @ws @ e 53 Hlemev
(i) yefluliued mmid SIhISS gmnamu Caihe QUISEBT | &wWalsT Smeaurt
(i) | Gerfingmnew Caimbs @IUsSESET 2 mitiSleorr
(i) | pemeoreur Gasm. mLITEY6T, SeoflL L. @ULSGSHT 2 minfeorit

(iv) Sm. . Cumsireyamil, s (hHian QSEGSEHT (Heofliu L) 2 micneorit
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&6y aflauMssiu’(etaruly Hlélumetmgs srer Hinerd WOHMID orSliis G @I (PO Snlpllis)

611.6T6T0T GW Sl L eTetor sy Csd
1 4618 &Ll LLD 11.05.2023
2 5618 &L LD 15.06.2023

6.5.3 flmiouerr seps GUTMIIL ML ML E (LD

2013 gyib oyetor(h Hmieermiser &L gHer 135 gy 19l womid VI guib efleir 9 L alemesor
L SwaummleTLig, EUISGSHISET &1, Hnauer geps GuTMILLmLmLEEwWemel, (CSR) S&sTsmin
2 mitiflesrisememaGlsmsuor(h HLSaeTera,

sUlpETH  HAGwer sv  Himesrsslsr  GosmssomsnLo
@WsGHT | Semeveur LHMID GCLoTsTITENL @IS GHHT

SWelleir Semeveurt

yelufiued LHmID SIThisSg emnenlL
Cambe QUS@SHT -

2 mi‘nfesrit

S u. Hmeiacuomepisd)

geofliu’ L @IS EEIT

&6y eleufl&siu’eraruy  Hldlwmemgsy ereor Himeuer seps  GQUIMINLMLOLSEW @Tar®h  (Lpamm

S lpILIG).
61167607 GW &L L 6Temor shally Cad
1 161G &Ll L LD 30.08.2023
2 | 28 snrLid 12.01.2024

6.5.4 @LiT Gereimeniog Ly

PWEGET G 27sgesr 2023-@le FHLBES Serg 305608 S LSS0 Weraimn o miSeriser
Qarer(® @I Gemsomsmin (& Lmel JMSSS.

gemeueurr LommILd GLosumesaremio @QUUSESHT [
GLosumeaTemin @IS GBI

SHEMeV6LIT

Hdlsgion Carmbg Qs ST

2 mnSleori

emeoeurr Gasm. HLITegeT [ Seofliul L @IS EGHT

@i GLosumesoremLn
GUWANING I|EWLPLILITETI &6iT

BmieuersHer epsHs Hifeumsld

@it Gueomssarsmin (& Lpedleor
S|EDLPLILITEITT &61T

21



th “Annual Report
2023 - 2024

TAMIL NADU CEMENTS CORPORATION LIMITED

@i Guemsmsnw W @hg Hliumsorgs @WFeor(h (pemm Sl ANQITERISET.

6. 6T6BIT GW L L eTemor Ay CaH
1, 2618 &nl LD 26.09.2023
2. 36ug &l LD 29.02.2024

6.5.5. RULGESS GSW)

23.11.2022 pLihg serg 308ag @QUSEHT GUelld UULS G Usreiwmn o mitndlerisemer
Qamsuor(® QjemSSLILLL g

611.6T6T0T QwsGEiT 588 Heme
ST LMMID @QSESHT | GLosumesoemLo
@Wws@mT Lmerblgin

1 SHEmeV6LIT

2 oemys eUeTES LMMID 26T SSGImN SMHS @IS ET 2 minfesrit
3 & Sgimn SMES @UUSESHT 2 minSleori
4 (pemeoreurr Gasm. mLTTeR6T, SefluulL. @IS ESBT 2 miCnSleorr
5 S\ .S (megemrepiss, seafliulL @S EET 2 miCnSleorr

RUUHSESGW @Hhe Hdlwuremges 14.11.2022, 05.01.2023, 04.03.2023 wmmid 20.04.2023 gy &S
QM (peom Snlgwl eeINTRIGT LN6TolHLOTM)I.

6. eT6UOT GW S L 6reuor shdlly Cad
1. 4015 &l LD 20.04.2023
2. 5618 &nL LD 15.05.2023
3. 66ug| &L LD 20.07.2023
4. 7618 Sl L1d 14.11.2023
5. 86ugl &l L 1D 11.01.2024
6. 901G &l LD 29.02.2024

6.6 smfl&mssEuelsr uflhgmyssr

PUSEBTSHT GUW, SmllsmasEualsar gmearsgil ufihgimrsmsmun gnnisesTamheTars.
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6.7 Qu&@nkisefler Hwwerd wHmid eaHud GNs5s HyeuarsdHer Qsmsrans

@&, M ors Hneerors EIHOUSTL, @S6ET @IUSESHTSHET Imaral(hn SUNETH  9)|Ts
Qeuafllipifleorm  oyrememsmor  epeuld  HluflSsLLbhSsrmennt. Hiuwerd wHNID  eerHlund  GNISS
AUEDTILIEDMEST, SJTaTemenr clpsuld Hlifsudl&sLnbdlsrmen,

6.8. QWEGET GU WHIIEH

2 miseTg Hnearssng ey erssor 463 (E), mmer Ssguetr 2015@eir Lig Himieuen &1L Sl
difley 134 (5) @mEg alw&eE oysflssiu(herearg.

6.9 QEu&grisaflar Guryly GMN&s sme

2013 gyin gyevor(h) Hmieusoaiget s SHleor 134 (5) Uflelln&leomie @, et Gummii
@M&Ss alleur gismasmi, @ser eypeld Forlll&sSng:

9) Y ETHS SeTsGS6T Sl afleurmisaflsr aGHur®h Cgmifurs, sfliurer allarsssgiL 6
QuTmSsLTer SausS (Hipemn Warunpmiu’ () arbgleTars.

9  HHwregssr @midude EmaersHer elaustrhigaflar Hme WwHMID QY STUD  HMILD
@iy umpl o eiTemLowimeT LHMILD CrTemWTET SMHSmE IJafl&En QuTBLH @IS ESET ST
5SS ST&HSEL(HS0sTaTmssmars Ggifle| Geiig, mnmn p&Hamaanimsr Lpsmmuis
LweTu(OSS, Hmuorsr  womid  gleumins  (Wempuile  (igasmearin, SHOLTHsemeTD
Q&g semenTi.

@) Hoesrsder OsTsgsmen uTgsT&Esan, Gursy b UGN WoNCsHsmsTs
558 HnSsnn, 2013 gy g er@h HnaemgsT s L sSndame CuTdu semrsal (HlL
udlemé&semerl  urmfliugHsTs, @USEBIST (Wemmwrsr womin CurHiu  9&smn
QeISSIeTaTeo.

m  Qerihg @unid amEln @ Hmeerd orm el ufs 31.03.2024 9y HTEHL 6T
WigaemL b HlSTeT(H&HSTeT 9| 600T(h5 60018 GS6T SWMSHSIL L 6.

2) OuTmEESelg ImaTssE slLmsalar  aHsEpsEL  @lmsswrar  (pemmuily
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DIRECTORS’ REPORT
To

The Shareholders,
Tamil Nadu Cements Corporation Limited

The Directors have pleasure in presenting the Forty Eighth Annual Report and Audited Accounts
of your company for the financial year ended 31t March 2024.

PART I: DISCLOSURES

1. COMPANY SPECIFIC INFORMATION

1.1 FINANCIAL SUMMARY AND HIGHLIGHTS

Particulars 2023-24 2022-23
(Rs.in lakhs)
Revenue from operations 7,22,55.08 1,04,228.72
Other Income 1157.25 1342.53
Total Revenue 7,34,12.33 1,05,571.25

Profit/loss before depreciation, Finance costs, exceptional items and

1,40,14.64 2,42,78.91
tax expense

Less: Depreciation / Amortization / Impairment 4296.45 4,336.38
Profit/loss before finance costs, exceptional items and tax expense 9718.19 19942.52
Less: Finance costs 4117.47 3935.48
Profit/loss before exceptional items and tax expense 5600.72 16007.04
Add/(less): Exceptional items (1.56) (369.00)
Profit/loss before tax expense 5599.16 15638.04
Less: Tax Expense (Current & Deferred) 4766.35 2240.51
Profit/loss for the year (1) 832.81 13397.53
Less: Comprehensive Income/Loss (2) - -
Total (1+2) 832.81 13397.53
Balance of profit/loss for earlier years 7189.60 (2,868.39)

Add : Adjustments - -
Less: Transfer to Debenture Redemption Reserve - -

Less: Transfer to Reserves - -
Less: Dividend paid on Equity Shares - 3339.54
Less: Dividend paid on Preference Shares - -

Less: Dividend Distribution Tax - -
Balance carried forward 8022.41 7189.60
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During the year 2023-24, the company has earned a net profit of Rs.832.81 lakhs when compared to
the net loss of Rs.13,397.53 lakhs during the previous year 2022-23.

1.2 Amount, if any, which the Board proposed to carry to reserves

The Board of Directors of your company, has decided not to transfer any amount to the
Reserves for the year under review.

1.3 Dividend

The Board of Directors of your company, after considering holistically the relevant circumstances
andkeepinginviewthecompany’sdividenddistribution policy, hasdecidedthatitwouldbe prudent,
not to recommend any Dividend for the year under review

1.4. Major events occurred during the year

a) State of the Company’s Affairs

The Unit wise production achieved during the financial year 2023-24 in comparison to
the previous year 2022-23 is given hereunder:

For the period ended 31.3.2024 For the period ended 31.3.2023

Profit/ Profit/

(o3 it
Utilization Sales Loss Production Ut;:)zaa(t::oyn Sales Loss
(in MT) (Rs. in

e (inMT)  (Rs.in (in MT) e
(in %) lakhs) (in %) lakhs)

Capacity

Production
(in MT)

Alangulam

. 2,36,360 82 2,34,943 307.45| 3,55,160 122 3,51,935| 3167.35
Cement Unit

Ariyalur
Cement Unit 2,85,465 57 2,87,728| 1122.07| 4,88,636 98 4,85,844| 4271.51
-0.5MTPA

Ariyalur
Cement Unit 7,72,900 68 7,72,130| 4493.22| 9,62,685 85 9,569,618| 8481.45
- 1MTPA

Asbestos

Sheet Unit ) ) | (61.72) - - -| (20.77)
Stoneware

Pipe Unit - ) - (3411) -1 - -| (65.58)
Amma 151429 - 1,49,833| (153.67)| 2,80,485| - 2,80,149|  35.06
Cement

DRDA J | (74.08) - _ ]
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The mining operations at Kallankurichi Limestone Mines at Ariyalur under mining lease G.O 456 over an
extent of 194.16.5 ha were stopped on 19.08.2017 as per directions of Ministry of Environment, Forest
and Climate Changes (MoEF&CC) vide letter no J-11015/137/2014-1A.11(M) dated 14.07.2014 and TNPCB
Proceedings No.ARY0051/RS/DEE/TNPCB/ARY/2017-3 dated 24.06.2017 and resumed its operation
w.e.f. 25.07.2022

The mining operations at Kallankurichi limestone at Ariyalur District under mining lease G.0.469 over
an extent of 66.11 ha and under mining lease G.0.344 over an extent of 240.61 ha were stopped on
05.12.2014 as per the directions of MOEF&CC vide letter no. J-11015/135/2014-IA.11(M) dated 14.07.2014
and J-11015/137/2014-1A.11(M) dated 14.07.2014 respectively. Also, Alangulam Limestone Mines operating
vide G.0.No.215 with an extent of 180.83 ha & G.0O. No.427 with an extent of 268.80 ha and Gopalapuram
Limestone Mines operating vide G.0.No.870 with an extent of 420.25 ha were stopped from 30.06.2017 for
want of Environmental Clearance. Further, Pandapuli Limestone Mines operating vide G.0.No.739 with
an extent of 24.32 ha is not operating since 28.02.2013 and Environmental Clearance was obtained from
SEIAA, TN on 08.05.2024 vide EC N0.2480017N128540. TANCEM has applied for fresh Environmental
Clearance and steps are being taken to commence the mining operations.

b) Change in the nature of business

As per sub-rule (5)(ii) of Rule 8 of Companies (Accounts) Rules, 2014, the Board of
Directors confirm that there has not been any change in the nature of business carried
on by the company during the year.

c) Material changes and commitment if any affecting the financial position of the
company occurred between the end of the financial year to which this financial
statements relate and the date of the report

There have been no material changes and commitments, which affect the financial

position of the Company which have occurred between the end of the financial year to
which the financial statements relate and the date of this report.

1.5 Details of revision of financial statement or the Report

Your company has not revised its financial statements or the Report in respect of any of
the three preceding financial years either voluntarily or pursuant to the order of a judicial
authority.

2. GENERAL INFORMATION

2.1 Overview of the industry and important changes in the industry during the last year

As per Economic Survey 2023-24 as published in ‘The Hindu — Business Line dated
July 22, 2024, the cement industry contributes approximately 11 per cent of the
input cost to the construction sector in India. The current annual installed capacity
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2.2

23

of the industry is about 622 million tonnes (mt), with production being 427 million
tonnes in FY24. Cement consumption in India is around 260 kg per capita, against
a global average of 540 kg per capita. This implies there is “potential for growth”. India is
also the second largest cement producer globally, after China. The survey noted that the
industry has maintained a capacity utilisation rate of approximately 60-65 per cent in recent
years. The Survey further noted that while in the last ten years, the import of clinker has
increased, the quantity of such imports are still low. Incidentally, the sector is also working
towards reduction of greenhouse gas emissions. The Indian cement industry is ahead of its
global peers with consistent strides in its commitment to a net-zero target by 2050. Against the
global average of 0.61 tCOZ2e/t cement, the Indian cement companies have a lower carbon
footprint of 0.56 tCO2e/t cement. Globally, the cement sector generates about 7 per cent of the
total anthropogenic emissions.

External environment and economic outlook during the last year

According to Indian Brand Equity Foundation’s Cement Industry Report May 2024, India is the
second-largest producer of cement in the world. It accounts for more than 8% of the global
installed capacity. In 2023, the market size of India’s cement industry reached 3.96 billion
tonnes and is expected to touch 5.99 billion tonnes by 2032, exhibiting a CAGR of 4.7% during
2024-32.

India has a lot of potential for development in the infrastructure and construction sector and
the cement sector is expected to largely benefit from it. Furthermore, on the back of rising
rural housing demand, the consumption of cement in India has been growing consistently as
it is one of the cheapest products to buy in terms of Rs./kg. Strong expansion of the industrial
sector, which has fully recovered from the COVID-19 pandemic shock, is one of the main
demand drivers for the cement industry. As a result, there is a strong potential for an increase
in the long-term demand for the cement industry. Some of the recent initiatives, such as the
development of 98 smart cities, are expected to significantly boost the sector. The idea of home
ownership, especially in the post-COVID-19 scenario, is driving the growth of the housing
sector in urban and rural India, which remains the principal consumer of cement in the country.
The industry saw a robust growth rate of 7.72% in the last year underscoring its resilience and
capacity for expansion.

Induction of strategic and financial partners during the year

The Board of Directors informs that no strategic or financial partners have been inducted in the
Company during the year.

CAPITAL AND DEBT STRUCTURE

There was no change in the capital structure of the company during the year including change in
the authorized, issued, subscribed and paid up share capital; reclassification or sub-division of the
authorized share capital; reduction of share capital or buy back of shares; change in capital structure
resulting from restructuring and change in voting rights.
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4. CREDIT RATING OF SECURITIES

The provisions relating to credit rating of securities do not apply as the securities are not listed.

5. INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

The provisions of Section 125(2) of the Companies Act, 2013 and IEPF (Accounting, Audit, Transfer
and Refund) Rules, 2016 do not apply as there was no amount in Unpaid Dividend Account of the
Company.

6. MANAGEMENT

6.1 Directors and Key Managerial Personnel

The following changes have taken place in the Board of Directors of TANCEM since the last
Annual Report (2022-23)

l. Thiru Ajay Yadav, IAS was appointed as Managing Director as per the Orders issued by
the Government of Tamil Nadu on 22.07.2023 in the place of Thiru R Kannan, IAS

.  Tmt. Pooja Kulkarni IAS and Thiru A Vijayarajan were appointed as Directors as per the
Orders issued by the Government of Tamil Nadu.

[ll.  Thiru L Nirmalraj, 1AS, Tmt Pooja Kulkarni, IAS and Tmt S Meenakshi ceased to be
Director during the year under report as per the Orders issued by the Government of
Tamil Nadu.

IV. The Directors are pleased to place on record their appreciation of the valuable services
rendered by Thiru R Kannan, IAS, Thiru L Nirmalraj, IAS, Tmt Pooja Kulkarni, IAS and
Tmt S Meenakshi during the period under report.

6.2 Independent Directors

Dr. G Natarajan and Thiru P Krishnamurthi have been re-appointed as Independent Directors
of TANCEM as per sub-section (10) of section of section 149 of Companies Act, 2013 for
a period of five years with effect from 01.04.2020 with permission of Government. Thiru P
Krishnamurthi submitted his resignation on 15.03.2024 and Thiru M Ponnuswami has been
appointed as Additional Director (Independent) against the casual vacancy till 31.03.2025
subject to approval of Government.
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6.3 Declaration by Independent Directors and statement on compliance of code of conduct

The Independent Directors have submitted their disclosures to the Board that they fulfill all
the requirements as stipulated in Section 149(6) of the Companies Act, 2013 so as to qualify
themselves to be appointed as Independent Directors under the provisions of the Companies
Act, 2013 and the relevant rules and included their names in the Databank as stipulated in
section 149(7) of the Companies Act, 2013.

6.4 Board Meetings

The Board met 6 times during the financial year as details below:

Board Meeting Number

Date of Meeting

1. 310" Board Meeting 17.05.2023
2. 311" Board Meeting 26.07.2023
3. 312" Board Meeting 30.08.2023
4. 313" Board Meeting 30.10.2023
5. 314" Board Meeting 12.01.2024
6. 315" Board Meeting 13.03.2024

6.5. Committees

6.5.1 Audit Committee

The composition of the Audit Committee pursuant to sec.177 of the Companies Act, 2013 is

given below:

S. No. Director Status

(i

Dr. G Natarajan — Independent Director

Chairman of the Committee

)
)

(i

Director representing Finance Department

Member

(i)

Thiru P Krishnamurthi - Independent Director

Member

The Audit Committee met nine times during the financial year as detailed below:

S. No. Meeting Number Date of Meeting
1. 13" Audit Committee Meeting 10.05.2023
2. 14™ Audit Committee Meeting 15.05.2023
3. 15" Audit Committee Meeting 25.07.2023
4. 16" Audit Committee Meeting 28.08.2023
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S. No. Meeting Number Date of Meeting
5 17" Audit Committee Meeting 11.09.2023
6 18" Audit Committee Meeting 26.09.2023
7. 19" Audit Committee Meeting 25.10.2023
8 20" Audit Committee Meeting 29.02.2024
9 21" Audit Committee Meeting 05.03.2024

6.5.2 Nomination and Remuneration Committee

In accordance with the provisions of Section 178 of the Companies Act, 2013 the Nomination
and Remuneration Committee of Board of Directors was constituted. The composition of
Nomination and Remuneration Committee is given below.

S.No. Director Status
(i) | Director representing Industries Department | Chairman of the Committee
(ii) | Director representing DRDA Member
(iii) | Dr.G.Natarajan-Independent Director Member
(iv) | Thiru P Krishnamurthi-Independent Director Member

The Committee was re-constituted by the Board of Directorsinits 313" meetingheldon30.10.2023
with following directors

S.No. Director Status
(i Director representing Geology & Mining Chairman
Department
(i) Director representing Industries Department Member
(iii) | Dr.G.Natarajan-Independent Director Member
(i) Thiru M Ponnuswami - Additional Member
Director(Independent)

The Nomination and Remuneration Committee met twice during the financial year as
detailed below:

S.No. Meeting Number Date of Meeting
1. 4 Meeting 11.05.2023
2. 5% Meeting 15.06.2023
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6.5.3 Corporate Social Responsibility Committee

In terms of Section 135 and Schedule VII of the Companies Act, 2013, the Board of Directors
have constituted the Corporate Social Responsibility (CSR) Committee with the following
members

S.No. Director Designation

(i) Managing Director/Chairman and
Managing Director of TANCEM
N Director representing Geology & Mining
(i)
Department

(iii) | Thiru P Krishnamurthi Independent Director

Chairman of the Committee

Member

Corporate Social Responsibility Committee met twice during the financial year as
detailed below:

Meeting Number Date of Meeting
1. 15t Meeting 30.08.2023
2. 2" Meeting 12.01.2024

6.5.4.Risk Management Committee

The Risk Management Committee was constituted in its 305" Board Meeting held on 27" June
2022 with following members.

S.No. Director Designation
(i Chalrman and Managing Director/ Managing Chairman
Director
(i) Director representing Finance Department Member
(iii) Dr.G.Natarajan-Independent Director Member

Invitees to the Risk

(iv) Senior Management of the Company Management Committee

The Risk Management Committee met twice during the financial year as detailed below:

S.No. Meeting Number Date of Meeting
1. 2" Meeting 26.09.2023
2. 3" Meeting 29.02.2024
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6.5.5 Tender Committee

6.6

The Tender Committee was constituted by the Board in its 308th Board Meeting held on 23
November 2022 with following members.

Name of Director Designation
1. | Chairman & Managing Director/Managing Director, Chairman
TANCEM
2. | Director representing Rural Development and Panchayat Member
Raj Department
3. | Director representing Finance Department Member
4. | Dr. G. Natarajan, Independent Director Member
5. Thiru P Krishnamurthi, Independent Director Member

The committee met six times during the financial year as detailed below:

S.No. Meeting Number Date of Meeting
1. 4 Meeting 20.04.2023
2. 5" Meeting 15.05.2023
3. 6" Meeting 20.07.2023
4. 7" Meeting 14.11.2023
5. 8" Meeting 11.01.2024
6. 9" Meeting 29.02.2024

Recommendations of Audit Committee

During the year, recommendations of all the Committee constituted by the Board in accordance
with the Act were accepted by the Board.

6.7 Company’s Policy on Directors’ appointment and remuneration

6.8

Being a Government company, all the Directors are appointed by the Orders issued by the
Government of Tamil Nadu. Appointment and remuneration terms are governed by Government
Orders.

Board evaluation

Your company is exempt from the provisions of Section 134(3)(p) vide Notification
No.G.S.R.463(E) dated 5" June 2015.
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6.9

6.10

Directors’ Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submits its responsibility Statement:-

a) In the preparation of Annual Accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b)  The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company at the end of year and of the
profit and loss of the company in that period.

c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.

d)  The annual accounts were prepared for the financial year ended 31st March, 2024 on a
going concern basis.

e) The directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and such systems are adequate and operating effectively.

f) Being unlisted company, the clause that ‘a company had laid down internal financial
controls to be followed by the company and that such internal financial controls are
adequate and operating effectively’ is not applicable to the company

Internal Financial Controls

In accordance with the provisions of Section 134(5)(e) of the Companies Act, 2013 the Company
has internal financial controls policy by means of policies and procedures commensurate with
the size and nature of its operations and pertaining to financial reporting. There are operational
controls and fraud risk controls, covering the entire spectrum of Internal Financial controls. The
Audit Committee of the Board periodically reviews the internal audit plans and observations/
recommendations of Internal as well as Statutory Auditors and assists the Board of Directors
in monitoring the integrity of the financial statements, reservations, if any, expressed by the
Company’s auditors including, the statutory, cost, internal and secretarial auditor.

In accordance with Rule 8(5) (viii) of Companies (Accounts) Rules, 2014, it is hereby confirmed
that the Internal Financial Controls are adequate with reference to the financial statements.
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10.

11.

6.11 Frauds reported by the Auditor

No frauds were reported by the Auditor during the year.

6.12 Health, Safety and Environmental Protection

Your Company is committed to provide a safe, healthy and conducive environment to all of its
employees and stakeholders.

DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
The Company does not have any Subsidiary, Joint Venture or Associate Company.
DETAILS OF DEPOSITS

The Company has neither accepted nor renewed any deposits from the public during the year under
review.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There are no materially significant transactions with related parties during the year with Promoters,
Directors, Key Managerial Personnel or other designated persons which are potentially conflicting
with the interest of the Company at large. None of the Directors have any pecuniary relationships
or transactions vis-a-vis the Company. Accordingly, the disclosures of Related Party Transactions
required under section 134(3)(h) of the Companies Act, 2013 in Form AOC-2 is not applicable.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The CSR obligations for TANCEM pursuant to Section 135(5) of the Companies Act, 2013, for the
year 2023-24 is Rs. 1,40,47,788/- and there are no unspent amount for the previous year. The
Company has earmarked Rs. 36.50 lakhs for construction of 2 class room and toilets for teachers
and students at Panchayat Union Primary School, Ayyappanayakanpettai, Jeyamkondam Taluk,
Ariyalur through Namma School — Namma Ooru Palli Foundation during the year and the balance
amount of Rs.1,03,97,788/- has been deposited in Tamil Nadu State Disaster Management Account,
which is an authorized fund to transfer as per Schedule VIl since it is not relating to ongoing project.

The Annual Report on CSR activities as prescribed under Companies (Corporate Social Responsibility
Policy) Rules, 2014 is attached as Annexure.

40



a5l G GIOTLNIGHEME

e .
SURDBTS AAtnaale [Bpiasmb 2023 - 2024

12.

13.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange
Earnings and outgo as required under Section 134(3)(m) of the Companies Act, 2013 read with
Rule 8(3) of the Companies (Accounts) Rules, 2014 is furnished in Annexure and is attached to this
report.

RISK MANAGEMENT

The role and responsibility of the Committee shall mandatorily include the following:

(i)

(ii)

(iif)

14

To formulate a detailed risk management policy which shall include: (a). A framework for
identification of internal and external risks faced by the company, in particular including
strategic, operational, reporting, compliance and information technology risks or any other
risk as may be determined by the Committee. (b). Classification of risks (c). assessment of
identified risks (d). risk measurement (e). Measures for risk mitigation including systems and
processes for internal control of identified risks.

To ensure that appropriate methodology, processes and systems are in place to monitor and
evaluate risks associated with the business of the Company;

To monitor and oversee implementation of the risk management policy, including evaluating
the adequacy of risk management systems

To keep the Board of Directors informed about the nature and content of its discussions,
recommendations and actions to be taken;

To discharge such responsibilities as may be assigned by the Board of Directors or as may be
prescribed by applicable laws, from time to time.

Risk Management Policy is available at the Company’s website www.tancem.in
DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM

Your Company’s Whistle Blower Policy and established Vigil Mechanism approved by the
Board of Directors in its 306" Meeting held on July 29" 2022 is to enable the employees and
other stakeholders to report concerns about unethical behavior, actual or suspected fraud
or violation of the policy. General Manager (Marketing) is the Corporate Ombudsperson to
administer the Vigil Mechanism. The Vigil Mechanism is overseen by the Audit Committee. The
Vigil Mechanism provides adequate safeguards to the whistle blowers against any victimization.
The Policy also ensures that strict confidentiality is maintained whilst dealing with concerns.
It also provides a mechanism for stakeholders to approach the Chairman of Audit Committee.
The Company’s Whistle Blower Policy is available at the Company’s website www.tancem.in
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15

16

MATERIAL ORDERS OF JUDICAL BODIES/REGULATORS

Pursuant to Rule 8(5)(vii) of Companies (Accounts) Rules, 2014, it is reported that, no
significant and material orders have been passed by the Regulators or Courts or Tribunals,
impacting the going concern status and Company’s operations in future.

AUDITORS
16.1 Statutory Auditor

16.2

16.3

16.4

In terms of Section 139(5) of the Companies Act, 2013, the Comptroller and Auditor
General of India appointed M/s. M S K C & Associates, Chartered Accountants as
Statutory Auditors of the company for the financial year 2023-24.

Cost Auditor

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost
Records and Audit) Amendment Rules, 2014, the cost audit records maintained by the
company in respect of Cement and asbestos cement sheet is required to be audited.
Board of Directors had on the recommendation of the Audit Committee, appointed
Thiru.G.Sugumar, Cost Accountant to audit the cost accounts of the company for the
year 2023-24.

Internal Auditor

Pursuant to Section 138 of the Companies Act, 2013 read with Rule 13(1)(b) of the
Companies (Accounts) Rule 2014, M/s. K M Mohandass & Co Chartered Accountants
were appointed as Internal Auditor for the Financial year 2023-24 to carry out Internal
Audit of TANCEM as per TANCEM terms and conditions and to submit Internal Audit
Report on quarterly basis by the Board of Directors on the recommendation of the Audit
Committee.

Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company
has appointed Thiru. Kannan Desikan, Company Secretary in Practice to undertake the
Secretarial Audit of the Company for the financial year 2023-24.

Opinion/Reports: The Statutory Auditors, Secretarial Auditors and Internal Auditors of
the Company have not reported any frauds to the Audit Committee or to the Board
of Directors under Section 143(12) of the Act, including Rules made thereunder. The
Statutory Audit Report in the prescribed format issued by Statutory Auditors is provided
in this Annual Report.
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18

19

20

21

22

SECRETARIAL AUDIT REPORT

The Secretarial Auditor’s Report in the prescribed format issued by the Secretarial Auditors is
enclosed as Annexure to the Board’s Report.

EXPLANATIONS IN RESPONSE TO AUDITORS’ QUALIFICATIONS

The explanations/comments made by the Board relating to the qualifications, reservations or
adverse remarks made in their reports by the Auditors are furnished in Annexure and is attached to
this report.

COMPLIANCE WITH SECRETARIAL STANDARDS

As required under Clause 9 of Secretarial Standards 1, the Board of Directors confirm that the
company is in compliance with the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India and approved by the Central Government under Section 118 (10) of
the Act.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016 (IBC)

There is no application made or any proceedings pending under the Insolvency and Bankruptcy
Code, 2016 (31 OF 2016) during the financial year 2023-24

ANNUAL RETURN

In accordance with Section 92(3) of the Companies Act, 2013, read with Rule 12(1) of Companies
(Management and Administration) Rules, 2014, an extract of the Annual Return in Form MGT-9 is
furnished in Annexure - Il and is attached to this report.

In accordance with Clause 22 of Secretarial Standard on Report of the Board of Directors (SS 4),
a copy of the Annual Return for the year ended 31t March 2023 has been placed on the website of
the Company and the web link of such Annual Return is www.tancem.in

OTHER DISCLOSURES

As required under Rule 8(5)(ix)(d) of the Companies (Accounts) Rules, 2014, the Board of Directors
confirm that the company is required to maintain cost records as specified by the Central Government
under sub-section (1) of section 148 of Companies Act, 2013 and accordingly accounts and records
are made and maintained.
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23 DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 & Rules made thereunder, the Company has constituted an Internal Complaints Committee
(ICC) and following are the members:-

(i)  Dr.Lakshmi Manean, Company Secretary — Presiding Officer

(i)  Thiru Sankaranarayanan, General Manager(Marketing)/DRO - Member

(i)  Thiru P. Ganesan, Chief Financial Officer — Member

(iv) Tmt Manorama, Advocate — Member

The above members are committed to the cause of women and they possess experience in social
work and legal knowledge. During the year under review there were no complaints referred to this
Committee.

24 PARTICULARS OF EMPLOYEES

None of the employees drew remuneration of Rs.60,00,000/- or more per annum and Rs.
5,00,000/- or more per month during the year under Report. This information is given as required
under Section 197(12) of Companies Act, 2013.

25 INDUSTRIAL RELATIONS

Overall industrial relations in all the Units during the year were cordial. The Directors place on record
their appreciation for the valuable contribution made by the employees of the company for better
performance and growth of the company for the current year.

26 COMMENTS AND REVIEW OF THE ACCOUNTS BY THE ACCOUNTANT GENERAL

The NIL Comments of the Comptroller and Auditor General of India under Sec.143(6)(b) of the Companies
Act, 2013 on the accounts of TANCEM for the financial year ended 31t March, 2024 furnished by the
Principal Accountant General, Tamil Nadu is attached to this report.
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27 ACKNOWLEDGEMENT

The Directors have pleasure in recording their appreciation for the assistance, co-operation and support
extended to your company by the Government of Tamil Nadu, Company’s Bankers, financial Institutions,
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employees of the Company at each level.

for and on behalf of the Board

Sd/- Sd/-
(Ajay Yadav, IAS) (Dr.G.Natarajan)
Place : Chennai - 600 035 Managing Director Independent Director
Date : 28.11.2024 DIN: 07785020 DIN: 01089846
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ANNEXURE TO DIRECTORS’ REPORT

TAMIL NADU CEMENT CORPORATION LIMITED
CHENNAI-600 035.

STATEMENT PURSUANT TO SECTION 134(3) (C) OF THE COMPANIES ACT 2013
READ WITH RULE 8 OF COMPANIES (ACCOUNTS) RULES, 2014

A. Conservation if Energy

Energy Conservation Measures taken

Ariyalur Cement Works

1. About 500 LED Fittings replaced at TANCEM
factory site

2. Replaced existing reciprocating compressor
with screw compressor at 0.5 MTPA plant

Alangulam Cement Works

1. 250 Watts Sodium Vapour Lamp & 40 Watts
Tube light fittings are replaced to LED light
fittings

2.  Alternative switching ON/OFF 4 nos.
distribution transformers to conserve energy

3.  Maintaining of Plant power factor

Additional investments and proposals if
any, being implemented for reduction of
consumption of Energy

Ariyalur Cement Works

To procure VFD 110 KW PA fan motor is under
estimate

Alangulam Cement Works

Propose to replace existing 179 nos. of 40 watts
conventional fan to 179 nos. of 30 watts BLDC fan.
Hence approximate energy savings of 23244 units
per year at the cost of Rs.5.5 Lakhs.
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iii. Impact of the measures at (i) and (ii) above | Ariyalur Cement Works
for reduction of energy consumption and

consequent impact on cost of production of | Power savings 9 KW per day in LED Fittings about
goods 300 Nos of 70 Watts replaced by 40 watts LED

fittings
Alangulam Cement Works

1. Replacement of Sodium light fittings to LED
has reduced 61476 units per year and we
have saved Rs.4,24,184 per year

iv.  Total Energy Consumption and energy |Particulars as per Form A
consumption per unit of production as
per Form-A of the annexure in respect of
industries specified in schedule thereto

B. Technology Absorption

v. Efforts made in Technology Absorption as per

Form-B of the Annexure NIL

C. Foreign Exchange Earning and outgo

vi. Activities relating to exports; initiatives taken
to increase export; development of new export
markets for products and services; and export
plans.

NIL

2023-24 2022-23

vii. Total foreign exchange used -- --

viii. Total foreign exchange earned -- --
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ANNEXURE TO DIRECTORS REPORT
TAMIL NADU CEMENTS CORPORATION LIMITED
CHENNAI-600 035
FORM - A
Particulars
1. ELECTRICITY :
a. Purchased :
Alangulam 0.5 MTPA Plant, Ariyalur
2023-24 | 2022-23 2023-24 | 2022-23
Unit (KWH) 7938924 | 12086622 | Unit (KWH) 11481000 | 17679000
Total Amount (Rs. in lakhs) 785 1026 | Total Amount (Rs. in lakhs) 965.62 1235.72
Cost/Unit (Rs./KWH) 9.89 8.49 | Cost/Unit (Rs./KWH) 8.41 7.01
1 MTPA plant, Ariyalur TNA, Alangulam
2023-24 | 2022-23 2023-24 | 2022-23
Unit (KWH) 68977400 | 89393200 | Unit (KWH) Nil Nil
Total Amount (Rs. in lakhs) 5643.40 6993.13 | Total Amount (Rs. in lakhs) Nil Nil
Cost/Unit (Rs./KWH) 8.18 7.83 | Cost/Unit (Rs./KWH) Nil Nil
Stone Ware Pipe
2023-24 2022-23
Unit (KWH) \inimurr 11535
Charges
Total Amount (Rs. in lakhs) 7.38 7.44
Cost/Unit (Rs./KWH) Nil Nil
b. Own Generation:
i.Through Diesel Generator:
Particulars Alangulam 0.5 h::};:lllj’:ant, 1 Ml;r:;/o‘am:nt’ TNA Alangulam
2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23
Unit Generated (KWH) Nil Nil 13320 32880 | 3904 14240 Nil Nil
Units per litre of diesel Nil Nil 2.47 2.83 2.25 2.64 Nil Nil
Cost/Unit (Rs/KWH) Nil Nil 37.83 33.75| 4156 36.19 Nil Nil
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Particulars Stoneware Pipe
2023-24 2022-23

Unit Generated (KWH) Nil Nil

Total Amount (Rs.in lakhs) Nil Nil

Cost / Unit (Rs./KWH) Nil Nil

ii. Through Steam:

Particulars Alangulam 0.5 MT.PA Plant, | 1 MTP'.A plant at TNA Alangulam
Ariyalur Ariyalur
2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23

Unit Generated (KWH) Nil Nil Nil Nil Nil Nil Nil Nil
Total Amount (Rs.in Nil Nil Nil Nil Nil Nil Nil Nil
lakhs)

Cost / Unit (Rs./KWH) Nil Nil Nil Nil Nil Nil Nil Nil

Particulars Stoneware Pipe
2023-24 | 2022-23

Unit Generated (KWH) Nil Nil

Total Amount (Rs.in . .

lakhs) Nil Nil

Cost/Unit (Rs./KWH) Nil Nil
2. COAL (Indigenous):

. 0.5 MTPA Plant, 1 MTPA
Particulars Alangulam Ariyalur plant at Ariyalur TNA Alangulam
2023-24 | 2022-23 | 2023-24 |2022-23 | 2023-24 |2022-23 | 2023-24 | 2022-23

Quantity (Tonnes) Nil Nil Nil Nil 124151 131726 Nil Nil
Total Amount Ni Nil Ni Ni 1260994 | 12241.28|  Nil Ni
(Rs. in lakhs)

Average Rate : . . . . .
(Rs./MT) Nil Nil Nil Nil 10156.94 9292.99 Nil Nil
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3. COAL (Imported):

Particulars Alangulam 0.5 MT.PA Plant, 1 MT'.:A plant, TNA Alangulam
Ariyalur Ariyalur
2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23 | 2023-24 | 2022-23
Quantity (Tonnes) Nil Nil Nil Nil 8340 | 33402 Nil Nil
Total Amount . , . .
(Rs. in lakhs) Nil Nil il Nil 1208.99 | 5658.37 Nil Nil
Average Rate . . . . . .
(Rs./MT) Nil Nil Nil Nil 14496.28 | 16940.22 Nil Nil
4. CASHEW NUT:
Alangulam 0.5 MTPA Plant, Ariyalur 1 MTPA plant, Ariyalur
Particulars
2023-24 2022-23 2023-24 2022-23 2023-24 2022-23
Quantity (Tonnes) Nil Nil Nil Nil 2043 8775.70
Total Amount (Rs. in Nil Nil Nil Nil 189.95 879.03
lakhs)
Average Rate (Rs./ Ni Nil Nil Nil 9297.60 10016.73
MT)
5.LIGNITE: LI
Alangulam 0.5 MTPA Plant, Ariyalur 1 MTPA plant, Ariyalur
Particulars
2023-24 2022-23 2023-24 2022-23 2023-24 2022-23
Quantity (Tonnes) Nil Nil Nil Nil Nil Nil
Total Amount (Rs. in Nil Nil Nil Nil Nil Nil
lakhs)
Average Rate (Rs./ . . . . . .
MT) Nil Nil Nil Nil Nil Nil
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6. PETCOKE:
1 MTPA Plant, Ariyalur
Particulars 2023-24 2022-23
Quantity (Tonnes) Nil 452
Total Amount (Rs. in lakhs) Nil 86.48
Average Rate (Rs./MT) Nil 19132.93
7. GROUND NUT SHELL:
1 MTPA Plant, Ariyalur
Particul
articulars 202324 2022.23
Quantity (Tonnes) Nil 6.30
Total Amount (Rs. in lakhs) Nil 0.32
Average Rate (Rs./MT) Nil 5107.02
8. CARBON DUST AFR
. 1 MTPA plant,
Particulars Alangulam 0.5 MTPA Plant, Ariyalur Ariyalur
2023-24 | 2022-23 2023-24 2022-23 | 2023-24 | 2022-23
Quantity (Tonnes) Nil Nil Nil Nil Nil 196.60
Total Amount (Rs. in lakhs) Nil Nil Nil Nil Nil 28.91
Average Rate (Rs./MT) Nil Nil Nil Nil Nil 14706.99
9. MUNICIPAL SOLID WASTE:
Alangulam 0.5 MTPA Plant, Ariyalur | 1 MTPA plant, Ariyalur
Particul
artiefars 202324 |2022-23|  2023-24 | 202223 | 2023-24 | 2022-23
Quantity (Tonnes) Nil Nil Nil Nil Nil 217.40
Total Amount (Rs. in lakhs) Nil Nil Nil Nil Nil 447
Average Rate (Rs./MT) Nil Nil Nil Nil Nil 2056.16
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10. CONSUMPTION PER UNIT OF PRODUCTION:

Alangulam 0.5 MTPA Plant, Ariyalur
2023-24 2022-23 2023-24 2022-23
Particulars Actual Actual Actual
Std | ActualStd | Std clia Std cual sy cla
If an If an If an Std If an S If an Std
y y y If any y If any y If any
Electricity
(KWs/T) 34.10 31.50 34.10 32.40 34.00 36.28 35.00 33.47
in O
Coal Qty in % per MT 0.00 0.00 000 | 000 | 000 | 000 | 000 | 0.00
of Clinker

1 MTPA plant, Ariyalur

Stone Ware Pipe

2023-24 2022-23 2023-24 2022-23
Particulars
Std Agtt‘:ja' Std Agtt‘éa' Std | ActualStd | Std | Actual Std
If any It any If any It any If any If any If any If any
Electricity (KWs/MT) 6502 | 6234 | 6502 | 63.88 | Nil Nil Nil Nil
in 0
Coal Qty in % per MT 16 16.51 16 | 1639 | Ni il Nil Nil
of Clinker
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ANNEXURE TO DIRECTORS REPORT

TAMILNADU CEMENTS CORPORATION LIMITED, CHENNAI-600 035.

FORM-B

Form for Disclosure of Particulars with respect to Absorption

Research and Development (R&D)

1. Specific areas in which R&D carried out by the

Nil
company
2. Benefits derived as a result of the above R&D Nil
3. Future Plan of Action Nil
4. Expenditure of R&D
a. Capital
b. Recurring Z
c. Total Nil
d. Total R&D Expenditure as a % of Total Turnover
Technology, Absorption, Adaption and Innovation
1. Efforts, in brief, made towards Technology,
Absorption, Adaption and Innovation: Nil
2. Benefits derived as a result of the above efforts
e.g. Product improvement, cost reduction, product Nil
development, import substitutions etc.
3. Incaseofimported technology (imported during the last
5 years reckoned from the beginning of the financial
year) following information may be furnished:
a. Technology important
b. Year of important Nil

c. Has technology been fully absorbed?

place, reasons thereof and future plans of action.

d. If not fully absorbed, areas where this has not taken
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ANNEXURE
ANNUAL REPORT ON CSR ACTIVITIES FOR THE YEAR 2023-24
1. A brief outline of the company’s CSR policy.
The Corporate Social Responsibility Committee shall carry out the following functions.
a. Formulate and recommend CSR activities to the Board
b. Recommend the amount of expenditure to be incurred on CSR activities
c. Ensure implementation of activities taken up under CSR program
d. Monitor the CSR Policy of the Company from time to time.

e. Institute a transparent monitoring mechanism for implementation of the activities undertaken
by the Company.

2. The Composition of the CSR Committee.

Number of meetings of
CSR Committee
held during the year

Designation / Nature of

Name of Director Directorship

R. Kannan, IAS (21.06.2023

t0 22.07.2024) Chairman of the Committee / 2
1. Ajay Yadav, IAS (22.07.2024 E>.<ecut|ve & Non-Independent
. Director 2
till date)
L. Nirmal Raj IAS )
5 (26.07.2023 to0 12.01.2024) Member of the Committee / Non -
" | Tmt Pooja Kulkami, IAS | Executive & Independent Director
(22.08.2024 till date) 2
P.Krishnamurthi(30.03.2015 2
3 to 14.03.2024) Member of the Committee / Non -
" | M.Ponnuswami Executive & Independent Director 5

(07.06.2024 till date)

Two Committee Meetings viz., on 30.08.2023 & 12.01.2024 held during the financial year from 01.04.2023
to 31.03.2024 and the attendance of Director as follows:-
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Date of CSR Date of CSR
: . Committee Committee
: Designation / Nature of . .
Name of Director . . Meeting Meeting
Directorship
30/08/2023 12/01/2024
R Kannan, IAS Chairman of the
1. | (Directorship held from Committee/ Executive & Present Present

21.06.2023 to 22.07.2024) | Non-Independent Director

Ajay Yadav, IAS Chairman of the

2. | (Directorship held from Committee/ Executive & NA NA
22.07.2024 till date) Non-Independent Director
L Nirmal Raj IAS Member of the Committee/

3. | (Directorship held from Non - Executive & Non- Present NA

26.07.2023 t0 12.01.2024 | Independent Director

Tmt Pooja Kulkarni, IAS Member of the Committee/
4. | (Directorship held from Non - Executive & Non- NA Present
12.01.2024 to 22.08.2024) | Independent Director

E Saravanavelraj, IAS Member of the Committee/

5. | (Directorship held from Non - Executive & Non- NA NA
22.08.2024 till date) Independent Director
P Krishnamurthi Member of the Committee/

6. | (Directorship held from Non - Executive & Present Present

30.03.2015 till 14.03.2024) | Independent Director

M Ponnuswami Member of the Committee/
7. | (Directorship held from Non - Executive & NA NA
07.06.2024 till date) Independent Director

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved
by the board are disclosed on the website of the company

Web link for composition of CSR committee: https://www.tancem.in/bod.php
Web link for CSR Policy: https://www.tancem.in/compliance.php

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the
report): Not Applicable.
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5. (a) Average net profit of the company as per section 135(5) Rs. 70.24 crore
(b) Prescribed CSR Expenditure (2% of amount as in item 3 above): Rs.1.40 crore

(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: NIL

(d) Amount required to be set off for the financial year, if any : NIL
(e) Total CSR obligation for the financial year (7a+7b-7c) : Rs.1.40 crore
6. (a) Amountspenton CSR Projects (both ongoing & other than ongoing project): Rs.36.50 Lakhs
(b) Amount spent in Administrative Overheads : NIL
(c) Amount spent on Impact Assessment, if applicable : NIL
(d) Total amount spent for the Financial Year (a+b+c): NIL

(e) CSR amount spent or unspent for the financial year: Rs.22.26 Lakhs

Total Amount Spent for

the Financial Year. Amount Unspent (in Rs.)
(in Rs.)

Total Amount transferred to Amount transferred to any fund specified
Unspent CSR Account as per | under Schedule VIl as per second proviso

section 135(6) to section 135(5)
Amount Date of Name of the Amount Date of
transfer Fund Rs. transfer
1,40,47,788 NA NA NA NA NA

(f) Excess amount for set off, if any

S.N. Particular Amount (in Rs.)
(i) Two percent of average net profit of the company as per section 135(5) 1,40,47,788
(i) Total amount spent for the Financial Year 1,69,62,788
(iii) | Excess amount spent for the financial year [(ii)-(i)] 29,15,000
(iv) Surplus al.'ising .out of the. CSR projects or programmes or activities of the NIL

previous financial years, if any
(v) | Amount available for set off in succeeding financial years [(iii)-(iv)] NIL
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Details of Unspent CSR amount for the preceding three financial years:

7.
Amount Amount transferred AnTo.u nt
Preceding transferred to .Amount spe_nt to any fund specified remalnlng-to
" Financial Unspent CSR |n.the rt?portmg under Schedule VIl as be spent_ 4
No. Year. Accc.)unt under Financial Year per section 135(6), if succeeding
section 135 (6) (in Rs.). ‘ financial years.
(in RS.) A (in RS.)
Name of the Amount Date of
Fund (in Rs). transfer.
. |2021-22 NIL NA NA NA NA NA
2. |2022-23 NIL NIL Tamil Nadu | 22,26,000 [ 26.09.2023 [ NA
State
Disaster
Management
Authority
(TNSDMA)
3. |[2023-24 NIL 1,40,47,788 NA NA NA NA
Total

Whether any capital assets have been created or acquired through Corporate Social Responsibility
Amount spent in the Financial Year : Yes / No

Specify the reason(s), if the company has failed to spend 2% of the Average Net Profit as per

Section 135(5) : Not Applicable

for and on behalf of the Board

Sd/-

Sd/-
(Ajay Yadav, IAS)

(Dr.G.Natarajan)
Independent Director
DIN: 01089846

Managing Director
DIN: 07785020

Place : Chennai - 600 035

Date : 28.11.2024
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Annexure - C
Form No. MR-3

SECRETARIAL AUDIT REPORT
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

FOR THE FINANCIAL YEAR ENDED 31.03.2024

To

The Members
Tamilnadu Cements Corporation Limited.

Fifth Floor Aavin Illam,
3A, Pasumpon Muthuramalingam Salai,
Nandanam Chennai - 600035.

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by Tamilnadu Cements Corporation Limited (CIN:-U40200TN1976SGC007081)
(Hereinafter called the “Company”). Secretarial Audit was conducted in a manner that provided me
areasonable basis for evaluating the corporate conducts/statutory compliances and expressing my opinion
thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion, the
company has during the audit period covering the financial year ended on 31.03.2024, complied with
the statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and Returns filed and other records maintained
by the company for the financial year ended on 31.03.2024 according to the provisions of:
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(i) The Companies Act, 2013 (the “Act”) and the rules made thereunder;

(ii) | have ascertained that the following Acts are Not Applicable to the Company:-
(a) The Securities Contracts (Regulation) Act, 1956 and the rules made there under;
(b) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(c) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment External Commercial
Borrowings;

(iii) Further to the above, the Corporation being wholly owned Public Sector Undertaking of
Government of Tamilnadu, | state that the following Regulations and Guidelines prescribed
under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’) are Not Applicable
to the Company.

The Securities and Exchange Board of India
(a) (Substantial Acquisition of Shares and Takeovers) Regulations,2011;
(b) (Prohibition of Insider Trading) Regulations, 2015,

(c) (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding Companies
Act and dealing with client;

(d) (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(iv) The Other laws specifically applicable to this Company are as follows:

(a) The Mines Act, 1952 & Mines & Minerals (Development and Regulation) Act 1957
(MMDR Act)

(b) Factories Act, 1948 and allied State laws.

(c) Air (Prevention and Control of Pollution) Act, 1981 and the rules and standards made
thereunder.

(d) Water (Prevention and Control of Pollution) Act, 1974 and Water (Prevention and Control of
Pollution) Rules, 1975
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(v) Environment Protection Act, 1986 and the rules, notifications issued thereunder.

(vi) Labour laws including Factories Act, 1947, Payment of Wages (Amendment) Act 2017, Industrial
Disputes Act, 1947, The Minimum Wages Act, 1948, The Employees’ State Insurance Act, 1948,
The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952, The Maternity Benefit
(Amendment) Act 2017, The Payment of Bonus (Amendment) Act 2015, The Contract Labour
(Regulation and Abolition) Act, 1970, The Payment of Gratuity Act, 1972, The Bonded Labour
System (Abolition) Act, 1976, The Child and Adolescent Labour (Prohibition and Regulation) Act,
1986, The Child and Adolescent Labour (Prohibition and Regulation) Act, 1986, The Industrial
Employment (Standing Orders) Act, 1946, and The Sexual Harassment of Women at Workplace
Act -2013.

(vii)  Economic Laws
(a) Goods & Service Tax Act, 2017
(b) Income Tax Act, 1961
(c) Customs Act, 1962
| have also examined compliance with the applicable clauses of the following:

Secretarial Standards on Meeting of the Board of Directors (SS-1) and General Meetings (SS-2) issued by
the Institute of Company Secretaries of India (ICSI).

1. | report that, during the financial year under review, in my opinion the Company has complied
with the provisions of the Acts, rules, regulations and guidelines mentioned above subject to
pending environment clearances in which places the mining activities are not carried out.

2. | further report that the Company has, in my opinion, complied with the provisions of Companies
Act, 2013 and the Rules made under that Act as notified by Ministry of Corporate Affairs and
the Memorandum and Articles of Association of the Company, with regard to:

A.  maintenance of various statutory registers and documents and making necessary entries
therein;

B. forms, returns, documents and resolutions required to be filed with the Registrar of
Companies and the Central Government. There is no occasion for the company in filing
the documents with the Ministry of Corporate Affairs requiring payment of penalty.;

C. service of documents by the Company on its Members, Auditors and the Registrar of
Companies;
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D. notice of Board meetings and Committee meetings of Directors;

E. the meetings of Directors and Committees of Directors including passing of resolutions
by circulation;

F. the 47th Annual General Meeting held on 28th December 2023;

G. minutes of proceedings of General Meetings and of the Board and its Committee
meetings;

H. approvals of the Members, the Board of Directors, the Committees of Directors and the
government authorities, wherever required;

constitution of the Board of Directors / Committee(s) of Directors, appointment,
retirement and reappointment of Directors including the Managing Director and Whole-
time Directors.

J. payment of remuneration to Directors including the Managing Director and Whole-time
Directors,

K.  Appointment and remuneration of statutory Auditors and Cost Auditors; The Comptroller
& Auditor General of India has appointed M/s. M S K C Associates Chartered Accountants
(Firm Reg. No. MD0076) as statutory Auditor for the year 2023-24 as per C&AG letter no.
CA5/COY/ TNCEMT (1) / 781 dated 20.09.2023.

L.  CostAuditors;- M/s.G Sugumar & Co., Cost Accountants holding membership no.102522
was appointed as cost auditor of the company for the year 2023-24 by the Board of
Directors in their 311" Meeting held on 26.07.2023.

M. transfers and transmissions of shares;

N. declaration and payment of dividends;

O. the provisions relating to transfer of certain amounts as required under the Act to the
Investor Education and Protection Fund and uploading of details of unpaid and unclaimed
dividends on the websites of the Company and the Ministry of Corporate Affairs are not

attracted to the company;

P. borrowings and registration, modification and satisfaction of charges wherever applicable;
however, charge satisfaction filing is yet to be done for few loans.
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Q. investment of the Company’s funds including investments and loans to others;

R. CSR Commitment of the Company for the year 2023-24 Rs.140.00 lakhs. An amount
of Rs.36.50 Lakhs was paid to Namma Ooru Namma Palli Foundation, an initiative
established by Government of Tamilnadu, for construction of 2 classrooms & Rs.103.98
Lakhs was transferred to Tamilnadu State Disaster Management Authority.

S. form of balance sheet as prescribed under Part |, form of statement of profit and loss
as prescribed under Part Il and General Instructions for preparation of the same as
prescribed in Schedule 11l to the Act;

T. Directors’ report;
U. contracts, common seal, registered office and publication of name of the Company; and

V.  Generally, all other applicable provisions of the Act and the Rules made under the Act.
3. | further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition
of the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent generally at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

Maijority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

The Company has a system of reporting to the Board of Directors of its compliance with regard
to the provisions of Mines Act 1952, and Mines and Minerals (Development and Regulation)
Act 1957 and Environmental Laws and all other applicable laws. However, the frequency
of reporting to the board needs to be increased. The Company has obtained all necessary
approvals under the various provisions of the Act except environmental clearances for mining
leases which is pending approval; and
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4. | further report that dematerialization is not applicable to this company

5. The Company has complied with the provisions of the FEMA, 1999 and the Rules and
Regulations made under that Act to the extent applicable.

6. | further report that based on the information received and records maintained there are
adequate systems and processes in the Company commensurate with the size and operations
of the Company to monitor and ensure compliance with applicable laws, rules, regulations and

guidelines.
Place : Chennai Practicing Company Secretary
Date :29-11-2024 Membership No: A7137

COP : 22357
UDIN : A007137F003091295

This report is to be read with my letter of even date which is annexed as Annexure 1 and forms an integral
part of this report.
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‘Annexure -1’
To

The Members
Tamilnadu Cements Corporation Limited.

Fifth Floor Aavin Illam,
3A, Pasumpon Muthuramalingam Salai,
Nandanam Chennai - 600035.

1. Maintenance of secretarial record is the responsibility of the management of the company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

2. | have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in secretarial records. We believe that the processes
and practices, | followed provide a reasonable basis for our opinion.

3.  We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the company.

4. Where ever required, we have obtained the Management representation about the compliance
of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of management. Our examination was limited to the verification of procedures on
test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

Practicing Company Secretary
Membership No: A7137
COP : 22357
Date :29-11-2024 UDIN: A007137F003091295
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FormNo.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2024

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration)Rules, 2014]

REGISTRATION AND OTHER DETAILS

CIN

U40200TN1976SGC007081

Registration Date

11.02.1976

Name of the Company

Limited

M/s.Tamil Nadu Cements Corporation

and Transfer Agent, if any

iv. | Category/Sub-Category of the Company Public Company / Government Company
5th Floor, Aavin Illam,

V. g\ggriclasss of the Registered office and contact 3A Pasumpon Muthuramalinga Salai
Nandanam, Chennai — 600 035

vi. | Whether listed company ¥es/No

vii. Name, Address and Contact details of Registrar NA

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Name and Description of main NIC Code of the % to total turnover of the
products/ services Product/ service company
1 Cement 26941 99.99%
2 | Asbestos Cement Sheet 26959 0.00%
3 | Stoneware Pipes 26932 0.00%
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lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SIl.  Name And Address Of Holding/

No. The Company
NA

%of shares  Applicable
held Section

CIN/GLN Subsidiary
[Associate

BlwN =

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding

Category of No. of Shares held at the beginning of No. of Shares held at the end of & d(::?nngge
Shareholders the year the year the year
Demat | Physical | Total %Sz;z;al Demat | Physical | Total %Szl;-:ial
A. Promoter
i) Indian
a. Individual/ HUF - - - -
b. Central Govt. - - - -
c. State Govt.(s) - 1113169 | 1113169 100 - 1113169 | 1113169 100 Nil
d. Bodies Corp - - - -
e. Banks / Fl - - - -
f. Any Other - - - -
Sub-Total(A) (1):- - | 1113169 | 1113169 | 100 - | 1113169 | 1113169 | 100 Nil
2. Foreign

g. NRIs-Individuals - - - -

h. Other-Individuals - - - -

i. Bodies Corp. - - - -

j. Banks / FI - - - -

k. Any Other.... - - - .

Sub-Total(A) (2):- : . ] ]

B) Public Shareholding
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1) Institutions

a. Mutual Funds

b. Banks / Fl

¢. Central Govt.

d. State Govt. (s)

e. Venture Capital Funds

f. Insurance Companies

g. Flls

h. Foreign Venture Capital
Funds

i) Others (Specify)

Sub-Total (B) (1)

2. Non Institutions

a. Bodies Corp.
(i) Indian
(i) Overseas

b. Individuals

(i) Individual shareholders
holding nominal share
capital upto Rs. 1 lakh

(ii) Individual shareholders
holding nominal share
capital in excess of Rs 1
lakh

11

11

11

11 0

c. Others (Specify)

Sub-Total (B) (2)

Total Public Shareholding
(B)=(B) (1)*+ (B) (2)

C.Shares held by Custodian
for GDRs&ADRs

Grand Total
(A+B+C)

1113180

1113180

100

1113180

1113180 100 Nil
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Share
holder’s  Shareholding at the beginning of the year Shareholding at the end of the year
Name
%of Shares %
% of total %of Shares % of total Pledged / change
No. of Shares Pledged / No. of Shares encumbered in share
Shares of the encumberedto | Shares of the o total holding
company total shares company during
shares
the year
Governor
1 | of Tamil 1113169 | 100 1113169 | 100 -
Nadu
2
3
Total 1113169 | 100 1113169 | 100 -

iii. Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholding at the beginning of

Cumulative Shareholding during

the year the year
% of total % of total
No. of shares shares of the No. of shares shares of the
company company
1. | Atthe beginning of the year 1113169 100 1113169 100
Date wise Increase / Decrease in
Promoters Share holding during
the year specifying the reasons
2. | forincrease
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):
3. | Atthe End of the year 1113169 100 1113169 100
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans

excluding deposits

Unsecured
Loans

Deposits

Total

Indebtedness

Indebtedness at the
beginning of the financial
year

i) Principal Amount 4,38,38,09,960 1,10,96,66,500 Nil 5,49,34,76,460
ii) Interest due but not paid 3,09,02,857 37,24,96,719 Nil 40,33,99,576
iii) Interest accrued but not

due Nil Nil Nil
Total (i+iiiii) 4,41,47,12,8172 1,48,21,63,219 Nil 5,89,68,76,036
Change in Indebtedness

during the financial year

- Addition

i) Principal Amount Nil Nil Nil Nil
ii) Interest 2,91,34,907 Nil Nil 2,91,34,907
- Reduction

i) Principal Amount (30,00,00,000) (5,45,08,750) (35,45,08,750)
ii) Interest (3,09,02,857) Nil (3,09,02,857)
Net Change (30,17,67,950) (5,45,08,750) Nil (35,62,76,700)
Indebtedness at the

end of the financial year

i) Principal Amount 4,08,38,09,960 1,05,51,57,750 Nil 5,13,89,67,710
ii) Interest due but not paid 2,91,34,907 37,24,96,719 Nil 40,16,31,626
iii) Interest accrued but not Nil Nil Nil Nil
due

Total (i+ii+iii) 4,11,29,44,867 1,42,76,54,469 Nil 5,54,05,99,356
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director. Whole-time Directors and/or Manage

(Amount in Rs.)

Sl Particulars of Name of MD/WTD/ Manager

No. Remuneration (TVL.)

Name C.KAMARAJ,IAS R. KANNAN, IAS

Period of service 24.03.2022 to 21.06.2023 to Rs
31.05.2023 19.07.2024 '

1. | Gross salary

(a)Salary as 10,58,963 26,92,691 37,51,654
per provisions
contained in
section17(1) of the
Income-tax Act, 1961
Nil Nil Nil
(b)Value of
perquisites u/s
17(2) Income-tax
Act, 1961

Nil Nil Nil
(c)Profits in lieu

of salary under
section17(3) Income-
taxAct, 1961

2| Stock Option Nil Nil Nil
3 | sweat Equity Nil Nil Nil

Commission
- as% of profit Nil Nil Nil
- others, specify...

5 Others, please
specify Nil Nil Nil
Terminal benefits

6. | Total(A) 10,58,963 26,92,691 37,51,654
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B. Remuneration to other directors:

Particulars of Remuneration

Total Amount

Name of MD/WTD/ Manager

P.Krishnamurthi Dr.G.Natarajan
1. Independent Directors
-Fee for attending board /committee
meetings 1,56,000 1,56,000 3,12,000
.Commission Nil Nil Nil
-Others, please specify
Total (1) 1,56,000 1,56,000 3,12,000
2. Other Non-Executive Directors
-Fee for attending board /committee
meetings Nil Nil Nil
-Commission
-Others, please specify
Total(2) Nil Nil Nil
Total(B)=(1+2) 1,56,000 1,56,000 3,12,000
Total Managerial Remuneration 3,12,000

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD

3(')' Particulars of Remuneration Key Managerial Personnel
CEO CS CFO Total
DrLakshmi AArjunan P.Ganesan
Manean
Period of service 01.04.2022 |15.09.2021 to | 21.03.2024 to Rs
t0 31.03.2024 | 21.03.2024 Till date '
1. | Gross salary
(a) Salary as per provisions contained in 13.16.358 2457 501 47932| 38.91.001
section17(1)of the Income-tax Act,1961 16,35 97,5 ’ =
(b) Value of perquisites u/s17(2) Income- Nil Nil Nil Nil
tax Act, 1961
(c) Profits in lieu of salary under section Nil Nil Nil Nil
17(3) Income-tax Act, 1961
2. | Stock Option Nil Nil Nil Nil
Sweat Equity Nil Nil Nil Nil
4. | Commission . . . .
- as% of profit -others, specify... il il Ni Ni
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5. | Others, please specify Nil Nil Nil Nil
6. | Total 13,16,358 24,57,501 47,232 | 38,21,091

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Section Appeal

of the Brief ,D:ta"s ‘t’;g;':]a'xn 4ing  AuthorityRD  made. If
unishment/Lompotnding  vei ticourty  any(give

fees imposed details)

companies  description
Act

A. Company

Penalty

Punishment

Compounding

B.Directors

Penalty

Punishment

Compounding

C.Other Officers In Default

Penalty

Punishment

Compounding

for and on behalf of the Board

(Ajay Yadav, IAS) (Dr.G.Natarajan)
Managing Director Independent Director
DIN : 07785020 DIN : 01089846

Place : Chennai - 600 035
Date : 2811.2024
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SEVFVEVE IS
MS KC & ASSOCIATES @rein rag oy, 00106
Chartered Accountants Chennai - 600006

Tamil Nadu, India,

Phone: 491 44 2434 9866 | 24349867
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IN&M&SEHSSTT GUILILSET L BIG. @& WsHliunmear samssiun Csmmmasaflar smessun, L
lloTsEss SoasEnD @I CunnsTarar. (@ smear “Hidhma gnlsmaast s GOIINIHSELD).

TRIGET  SHHSSISSHMET LOMID  THRISERSHEG PRSI’ aflarssnisaflsr  jeliumLulld, mhigarg
gMsmauller  “guin Osilg Oemwalu’L  smESIsSsHT  UuGHUllh eflaufssiu Heter  efagugseor
sflememeysemerd Sedly, CuGmn @M i L Hidflme gsmasst, Hueusmbisst i, 2013 (‘FlL’)
sTeoTleiTn FLLSSHletr S CoHmeuwmer al5550 SSHaLGmET PRIGSEDNG LOMD IYHS &LLSHer 133
Wifley womd e (Gawsslh  sblmagen) afdast, 2021 wpmd @rHureils  GuTgiaTs
smISesTeTariL’ L 190 samsELH CsmeTmssEnLsr @lmmmig amsuis, 31 wrré 2024 gy Hiyeisrid
Hlemeusmin  LIHMID IS I 6ToTIe6) (PlgalsHLbS 6UTLILD LOMMID  LISTTLILSSHHISEET 2 6UaTsmmsa, silwmeor
emsuuileyid LismmETHMISMS.

Spiie] Guiiig QsTamiulL &@HSSISEH&ESTT IjlplILemL

1. @nhs fneernd sillps 9rse epsod ex@er 5, 2017 @lo Qeuaflufi ('t gyemenemr eTsvor. 63 @lsmLufi ig 6o
eyeuld gyflwsyr HGosior wesfl eflfloursss S s55nE e5.30,000.00 ol &n wHMILD aIflSET LHDID
auflpeomsst (perGearmmmsst (Ways and Means advance) Quimissms). Qibs S{TSTENEmTSSTET Lig,
auly eill&gin gy eorh 13.50% ererr HifssoruilG s (), srraid) sl ST SSlaTsmin HMID oI lp &S
2.5% Syt Gswemsti el eNHSsIL(HeTerg. Hmeusrn 2018 wmré 27 ety er.30,000.00
L. epugar Ggmemu  Smou  esmsdugin, 2022-23 g mrhisaetar Kb gnlsmsserfls
em.3,151.23 ol &b el lps&menr s&sflsms Ogmamsam aupmiiug). aflain, 2018 & 28 g 2024
wrré& 31 euemy ¢;.473.76 &l eTerr SemllSSULLIL SevorLement all'lp, SLOlNsS IraLer Hmialersder
allesE allameiuger oplusmufle 31 wrrs 2024 Hoariue opfleifluin @lime ojevag Hlé
IM&maseafley TG aphsyblsme. @searme, K & GmmésUul (b, srun er.473.76
lsn gdlsurs sriLiuGerrg. ([(6 gmsmassflear @iy 36(ii)(h) o urmmss).
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@ns fnaearsdne snmEspo, aemear wHn srobma wrmn ymusssn (‘MoEFCC) slLemer
el &gieterg), a6y gflwemfley 1 MTPA yéHw Selwstor sustmald fimeusisster Sl Ggaeailsr
2.5%gn sremrLimfemresv  Gemaflusy sl et (Enterprise Social Commitment - ESC)  ersarm
Crresssnsrs gl Gosm@hin. Curss L Cgwe e;.77,309.07 el &wrs 2 6Tmgl, IH
em;.1,932.73 el & Himesrsslsr ESC Crréssssne Geaail i Goassor(hin. 31 wrrs 2024 HsvsurtiLig,
Bimieueerid er;.1,309.27 s Geaill (HsTargl, o Glorgsnrs en.623.46 L& Glguail Galstorigw
Qarems, slilys ogrdlsr S Geweaisar Ggramsemu em.77,309.07 slsn womid ESCey er.1,932.73
LS 98 HmESgGausHsTar mind CunTsste, M nsmaesala CemssiuLGur Ijmag
auprisiuLGeur @lsvsmev. (Bl gfismasefler @iy 36(v) & LIMmRIsET).

Gueyin, Himieuern ESCéeness Oy GCotas Inshs emrhsealsd oru s gnl&mauls
Carsalul (heTergl, JCHeWLD @EeS OgTmassT HiLE CFnalsr @ LGSILTES eLpaSeTLomSaLULL
CousmmmeufBhssmn, GeTsg, Jyme wHmID o usTamseaflar LSS Gmmiy, CainTars ClFmmes
GmM5g LHINGHSH oM Syl iu’L Ggiomsrnd e;.1,309.27 oLsUTSES GMDSSLILLLG).

wrré 31, 2024 Meveurliy GCEnss Gouemew arf&ssn eh.4,857.24 alswrs g Ssifssgsmans.
Wetreu(pld QsmISET GHNISS shisemTe &S Coiflalss (pwailoame:

(i)  em.984.72 sl g wSL6TaT allMEVLILILIgII) FTHRISEHSES SmLsSalloma. I S6TUly, ISSHMSIL
Cammassflar  auwsmarg QarLrurs @iy 8()) @l Gasliuhssiu’ L  Qgramaserflsr
gloedlud GMISg emisemTe SMmSs Osflalés (pgwaisme.

(i)  wmrE 31, 2024 Hlevauriily g HGwssr v Wiflallsr arsss sLsr Gy CsTams en.291.39
LM, @Ha er.15.87 olgn allauflssiuLrg upn @@Ly L RGHNG, el Srs
womin 9HS5s06s sM0slsNSEERSE 2 LU Lmeal. ISy, @hs @\miyseaflsr  Heoeaurin
LHMID SeoliuGas Lnml shisarms sHss Csflaillss (igwaiswme.

(i) MSME flaemeis Camemsemil gemLiumerd seur(h Seorsmsufllug] QgmLrureT fimieaeTsaler 2 6T
sLOUUT(H LOnIh Sroglomsr Lswrd Ogaissselsr smysrong goubld elle, GCurgLomarsrs
@evemsv. gieitLe, MSME&@ Haemauisy o ster flaisnaus Gasmamauilsr geedliun ommid &b
M58 emsamR sHEs Osflelss yywrg. HHbmo gnsmssailan gCsmid STéHS0
@mEsT, SNCUTE JeMmSS STl (Plglrgl.

Ijwr Heesor Wifledlssr sy Senswumeriaeafl LAl (psTUSTIND LMHMID AITSSS TR ST (LpammGLL
er;.309.72 uL_&1d Lommiid 15.65.46 eSS 2 6TeTeoT, @lsme SLr&n HMID JHSSHSS s6sILSM S EnEE
o2 'Ll Leme, 6JCHEID @IHESTR. IS6oTLle, @IHE @\mUyssfler @\mUY wLHMID Gesdlubd GNlSs
STRISETTE SHSG Ceflaillss (igwaisme.

ryé 31, 2024 Hleoaurting 19m mLly Qurmiiysefled EGLemT. 6URIGWPMNSSTS SISSILLL 5.227.00
wLED OgTms IILBIGL. QSNHETS IplmL I AIMIIHIGET, 2 mLLL LHND @QEs5s ClSTmesmers
sesSHGn  (peom o sl Gurgiorer GQUTmSsLTeT Semll&me o STIhIGmaT shiGearTs Gl
Wipweileme. 9SeTUle, @65 @\(MHUUSAflET (P LOHMID  SI0IUD GNSSH THRISETT  S[HSS)
Qsflellss (igwafsimen.
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BmieisTSSleor GQET&g!, Q)6me LMMID 2_LISTETHISST, BN SsTe FHUGSSIULL 6 HLeoTrmen gy svar(h
Quaugid slurissiu’ @), gure 24, 2024 CaHull L glsmaeullsr epd S6arg euSTeillLsemerTL
udlymglerarmi. @ mitla, fl& gsmsasafls gpiu’L geugmeafliyser gComin @ mhamn, gjamnlsr
ST&565ms EHINGHID uspllulled ElmieusTd @srayn FOHULG6TTg. K MsmssEnéstar Gy 10A
(Vii) squib US|,

8 srileorfLLil(mHbE LLim meusor il erh.689.21 601 &1 LoGILILETAT EILILISL ST6V8; [Hl6)I6V6118 (EThHESITEIT SHLLIT S 60T
2 YHILOSSOSEma Qupeyd, Wgyerar QgTmsseE LrHn Sewllsmse meL(pomsamers Ol
STRISETTEY  (Plgliefsusnen. @lser ellemereurs, @Ihg Hemausemar &orsn Ga Gasorieudl(mss e
sTeTLISTeL, Seumnilear Glevsdln wpmin LHNIH GNSE emsamn sms58 sfallss wigweaishme.

orré 31, 2024 Hleveurtitg Hmeusrsdlenr  emswilmiy  e;.10,239.35 sl goms o smengl.  UlsraimLn
Ismisafler g B &msg CQsfaléss (gwailoms.

(i)  wmr& 31, 2024 flevsuriiLig em.3,040.34 el &b WSILILETST SenL g6 LHnID 2 Siflurshisaflsr Ll
SEITENLD  ETRIS(EHSHGS Sl Ssalsme. ISeLly, STomeudlurear wHnD spnduisn  @lsonrs
STSEGSET SIS FHUL S8 19l STEHESHD GNISS mgsmme &msg 0giflelss (pwailime

(i)  saomsEL usssmsaflsruy ojowor e slsar @mnid @miy e;.588.93 &b mmid LsGaim)
SLmgsallelmrg fnaearssre upniu’ L 2 mdliu@ssedlsruy e;.210.11 olsn . fifaurso
Gums. i Coumurhsemsr sfginn uspllulled FHU(HeTaTg. IH6iTLle, SLTED (PehSgEId K
IM&maseflen 2 erar CoumLITHSET SMT6IOTLING UL S6nlglll STHSD GGG FTHRISEMT &(HSS)
Qsflallss (iewalsme.

wrr& 31, 2024 flevaurliy aITSSs are|ser 5.5,384.25 ol smser. saramd InemhissT Gnss)
sTRISETTR) S(hSSI OsfaillsEs (pwaishme.

(i)  em.1,049.87 el &b wHiysTer aIiEss CLNSSSSmeusaflsr allensaliL gy sumflumssr LI igiied
RIS ER&EGS HmLssallima. Cuaid, aIrsss (UNSSssmausefls en.581.57 aLan WwEsTaT
afaf&siuLTe sSL6T @MUILSERD ILBIGD . IS6TUy, aME5Ss CUNSSssmeasaflsr Tl
@ariumser H&liflene giismaesaflsn @iy 15(i) @le Ceuafliu@ssiu’ L Csmmssefler gieel
©N&8I emissmTe &H&s sflaillss (igwelwme. Guayin, Gorsmsr oD &H0S5SSSH ML LomeT
SLETSHEHSEHTT 5ISSH 0smId @mhame, emmwrear wSHH @wars Hemeuilsn, 9 Hhss
Qaramssafler HoLsSSHTL GNSS msaTR SH58 Csflalss lgwaihme.

(i)  wmrE 31, 2024 Heveuriiuy Gurswrear wLHNID FHESSESHNGTIL SLATESERSESTHT RSISEH GNISS
Bneusrsdler  LHIIH RSERSE aPRISILLaflsme. sy, Hdflmea gmsmasefla
Qaiwin’ L Gurswrer LHNLD  SHISSSSNGIIL  SLOTSERSSTET L H0LTSS 68ISS 96T
Wemn HmId CuTgiomsr St GNISS ST S[HE5S 0Ffalss (pigweailome

(i) 27 eumg&emswmarieef b mhbg e5.86.11 el&n wdllystar Sefliu'L o MGILbHSS0&meTL
Qupatd, @5 EHUUSERSS LD Sauflsms koL (punsmsTs  GEa|d  mSeaTTs
WYipweileeme. @\g6T elsmareurs, @BS @(HLUUSST FOFESSINE 2L Ll lg(h&SSMD 6TETLSTE,
Ileummlerr gedlwd wpmid wEHNIHs6T GSMSs s SMHSE Loflalss (pwailims.
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10. Gussss o floutsmrusafly (GnSL T SLeresT WLOHMID (PeTUsmisaflsr @ LGSHWTS
Car@ssiu._(DeTerg) LLTal L 2rs Fouurl(h  Hneearsglear soresdHng 2 LulL  er.799.38
VL FSSHMSTeT LOMTedledT LITT Qe S6T QL MG, &Forsn winn I0S5s506s sMhsisn gCsmin
@ImEsT, Hamauise o 6rer @Ihg Hlayemaseaflar gsedliun womin WmICUN&SE. gl Seremn NSS!
sTRISETTS S(h5E Cflaillss (iewaiswme.

1. Hmeuend sanseE UusSssmseaflsar oelumiuin esSmaussuul L aifl, arflsEmssTar eHIsS L6
SOSSH_(hTargl. SamSHLIUL QaTmsstr GNSE sy smEs siflalss (pwuailiame,
S5GSGeTar IjplilmL LSS&T (a) s (j) eusy o smem Cna. i sGHsafler allemareurs gmUGLD
STEHSHSH6T SIS @\ LIMTHDRISEHSHE 2 6TaTTSMLD.

glLgdleor 0fley 143(10) @eor @p GO OU Qeter  SellsmasaTar  sblemeaser (645) (@ler
ug M glsmesmer ErmseT Seaflsme OFuGsTd. onhg srflmasaflar s emssT GUTMLILSST
stassT g Msmawlsar Hd gnsmasaflar saflsmasstar seanfl&mawrartlsr Gurmiiygser Wiflafled GLogyid
afleufl&asiu’ (hsmamer. @SN L LIS Semrssmlepiaer sypsin (160) Geausflui’L CGrplpsmmast allglsar mmn
glLsdler efldlser Lomid oyser p 2 6mem elldlsaflar @l K gnsmssaflear seaflsmas@ GummssLomer
Qrdlpomns Comeussr gy sfluammler Ll Hrhiger Hnaersdlmng swrdearors @ msS0mmn, G
@hes GComeusar wnmin 64 @ar Grpdlpons Guibhseaflaruy amgst 1y Cpdlpsmml GQuTmILiLsemeT
Eraiser  HemnGaunmierGsrmd. @QupiL’L  sewlléms  sTaINISET MBISHT SESSHUMIGES SHSHES
IliglILemL6miL aUPhIsS CUTGILTETSTSa|D CUTHSSLTETSTSAID @(HULSTS HIhGT HLSHGMTLD.

lardlésiu’ L &msgisseflar pesHusgain

i)  mrmsst Hid gnsmasaflsr @iy 30 wnmid @iy 6 @ @i liu’ (Hstsrang @MUl G,
@dlsv Himieustrd o PHmSIL ST IplILmL Ul HHSSHIGMET &6uT&SlpIL6TaTg, IjFme:

a. usllsOsTmLsaTear gnur(®), SWTSaT SauseE allgmremse g@lsmfufsar gmlsamauilsr
IglienLuiled. sfG&IHn TeTLS 6UMLHIL & Semrsedled ¢;.180.83 oL &WTES @(HSELD
aumLTaTSmsl udle] Gelnmes Gsmsmberers).

b. Qsrggssst womd CQummiyseflsr snhsmdls GCaumur@ssT WaTear &HmasaslirL
aufl Qurmiiyser (flan). sfllslgn TaTLg OTLHIL & SHaTSHSli aIHLTETSMSL Lo
OQeinmss OerambsTarg, @& emn.3,286.17 ol &b gy @Lb.

i)  Guogud, mmd B gMsmaesaflar @iy 51 o GHIHHGCHTD, @Hd (WphHamSw ) stor(bsor
UIh Caidsmer, GomeuwmearallhiorHmhigemsT/ LnEmSILOSSmN, &l L&SHSHSG 6mu
SOeUTMSIL ol emgsT MMSILGSSNEGES 2L UbhSE, I Lame |l 21 6T RSSIMPSHESLD
aflsors @O tu (HsTarg).

@nhs aflaswnisafler g smiseaflsr &mEg LIHDOILLailame.
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HE omsEmaesEpsEn IsneETar Smilsms YNsmass@n JUUTHULL SHS5aI0860T:

BmieueTSEHl6T QUISGETT G LOHN SSHINSEHSHESE OCLTIILTETOITTS 9 6T6TmT. WHY SSHalsS6 16

QuisEerflsr giléems LM @s@esr gMismaeulsr @leiLsSHNmiesT 9L miGHsrmer, Iyerms
INSMSSET LHNID YSDSTET TRG6T SemflHme YMlsEme S YL hiseailome.

pog B M&mesEnsEsTar SHS5E WLDD S5HI0SMET 2 6Tar_S&5aillome, ISNSTeT  sImhiserlsr
BUsS SS&HUle shstamm 2 nE@linhisse Wigamaun mrn Ggiflalésalhme.

H& gnsenassafler smiser Geuflemae Camiuns, Nn sseasameTi LigliLgiln, gjeuaurn GalunCurs),
U ssangst HEH nlsmeseEpiar GUUNLS5858 amsuln WrmmuBhSnsT eag Semfl&smauilo
QupiuCL shgsT gile] g ComeNswrs SaMTeES GplUUl L STeES CHTETMISNST TaTLMSS &(HSHH6
GCameTaugD sThgeT QUIrmIILTEGLD. BrissT &g Lsnflulsr gjeliLemLule, @Ihg wnm Sseuelsr GIIIIL 5568
soummer  gflGemae @HULSTS BIhseT (pge| OQ&isTo, 9Hhe o amamuamy s Gsiflalss Geustr(HL.
Pws@nflar gnlsmsauisy GCarssiu’(Hearer 1 ssaesar GuGan o smm sEdHssmar el Hlflafs
afleufssiu’ (hsTsruy STHEs5SME anu sfesuiualdme. 96Ty, @Ks alasussn 1NN SsaiesT
GO 5588 amawil SaMTEs svnULL (HETETST @lEUEMEVILIT 6TETLIENS 6TRISETT6 (Lplgpa| GlEFIL (lglnisimen

Héflme gfsmssEnésTear Gueanammenn wHnIid Hifeursl Gurminie o srerairseflsr GummLssT

slLgdler Uifley 134(5) @ GIILNILLILC Qetar ellauwubisEhé@ Hinearsser Bifamsn QIS ESbTs6T
Guawn ummiurE. @hs B gmMsmesmsrs swumfliug Gsriiurs, s Lsdlar 0fle) 133 @ar s
GOIINLOU” (DeTer SemTsEue SrflensussT 2 UL, @hduraise Gurgiars somis6smerariulL &emr&dlie
Qameremssaflaru(®, Hnasargsler K Heme, K CgwsSnsr LHmID LTUILNSShIST LML 2 65oTenLolLITeoT
omid  Hwmumer  urfenaemil  eflsfingl. Hmearsdsr CeTsgisasmen UTSSTILSDELD, Gmsly&er
OmId 19y YonGsOismars SHLLSNED SamLNusn@n s LsHer alldlsaflaruy GuTgiomsr &emrsmdlien
udleysemsrtl upmofliugin, QuTmSsLorsr sl QamsTmasmars CaihoSHIILGILD, LwTLHSSaIGID;
Blwmuomrer  womid  eNGeugwmsr Syt womid wHITHSmT 2 (HaTSGagIL; LHnILD CUTGLomeT 2 6T
H&é s HUurhismar aigalmungso, GFwhLbhiEggSn wnnin urmoflssn g &umar @Hd 9L miG. K
gMGmamus SUTflEsn O APBRIGSDESGS CSTLILMLIL Sausdlius udHeasaflsar gseliun wnmin
Yuewemw 2 niH Gsimsnsts @nou. GEwuou (H aIbHSETMET. IjEmel 2 GTemLILTET WHMID HITTeT
uriemeusml  oysfl&fleormenr wmmid Gorsly gevevg Mooy smysmrong GUTmeT Seummsr oynsems sefledlmns)
afl(hu®\SleoTmenr.

f&sa nnssmers  swmfliudle, Hneearsser Qororsdumer  Hneoenorss s o  &Hmnemer
wHINPusSNHEWL, QaTLrsdumer HnearsgLear Qarirymiw allegunigamer CUTHHES&a. gl almsiile
QeusfliLOSSIISNGSL, EUWSSHISIT GUW HNEESms Smuss Ijag Q&msi)urr@aasmm @Qjej;g;
aflmfermed &ell, 9jeveug Geum mnmgj aufl @sosureilLmey, QETLIESUTET SemTsHEln 9jgliLemL miLL
LWETUHSSIUSNGD  Cemsmsmn O EUISGEIST GUW OuTDULTEL. IBS BIUSGSEHIST W,
Bneusrsler Flé gnismauil_s Gewsypsmmen Gupumiamauiihasn@n QurmliurgL. Hid gml&smeseflsr
senflEamassner geuflsemawmsmiler GUTmILILEsT
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fHflome gsmasaflsr seaflsmasatear senfl&Emawurarfler GLTILEsT

stusaflar Crrésin, Bl gmsmesst Gurgsors GurmarmsTy FéHulle (péHwnmsr Gorsly 9|ns)
Yenyp smysmoronsGelr, SammeT Sealn&eaalmhg e HTTST eTaTLg) UDMl (LPEHMIITET HLILISSES6THLIGMIL
QuneugISTerT. Gorsly oueg ey STreToTsColT, FmISHT &(H&Hma 2 6TamLsSll 6, gemfl&Samswmeriflsr
glsmamin QeausfluliGasnGar. HumunTear o SSTaITSD 6aTug 2 Wi WL 2 SSTTSTGD, I 6Tms
5-safleotuy BLSSULOWL Sewflsemae quCUTgIL @ GPUNULS585685 SoumTear YNSmemus &6l D
STEITLISDSTE 2 SSTOITSL66. Selmmer ismaser Gumsly gjsag Lempuiledlmrg sTpssn (i, Coaid gjeme
geollsaeafliuresCeaur gag ol HCurssurstaur, @ns fédlma gfsmasaflar gjelitemuled LIL6TTES6T
sTOSGL QUTmMETTSTT (Lplgpa|semsT LTESESLD Teorm| HILMULITES TSHTUTTSSILILTH jemel (PSSILLTETSTSS
&(HSLIL(DSleoTmeT.

H& gnsmasaflear seuflsmasatear senfl&mawreartlar QurmiyssT upmw elliflaurer elleTéssma
“@eenriiy A” @ mprhissT CsmbhsgerGarTLo.

Un eflegwid

orig 31, 2023 gieTm (PgeumLhS I eomem&mer HimeaTsSler Hbflme  gfsmeseT, nH6mT
SemflSensIITaTTTe) Sevofl&ems OlFinui’ Ler. geurser 9&GLmur 30, 2023 CaHuil L smis6T gisemsei,
Gums.u  gefl&mawunsmi  gismsulsr usEH 3.1 g 3.6  eusmguileomser LGN ellagunigefle
SmSSemnsSH mhgert. Cunsm, aflagwun CQSTLILTS HST SMHSS0 61Hs LIHmLL Glssme.

9 &L wHDD RUBIGWDY Comausist GNSS INlsEms

1. slLsdler Uifley 1435) @ler s @hSH Smeemn geafl&sme gHaml gmnnessmn Casflufi i L
auflpemmset LOMID Gemer auflpammsaflerily, “@emeoriy 87 @l auflpemmasT LOMID  GleneuoT
auflpeonssT GNS5S JMISmEmIL HTHBIST aILpkIEGSGMTLD.

2. slLsder fley 143 @lerr guemevorlniifley (1) @eor geliuemLuiled @i ws S grs GeusflufiL
Bmieeiger (Seflsemawmsti gflsms) oy mmevr, 2020 ((gysmeor )erUly, QUTHESSEnIpl IjeTalnE,
2 Sgrafler uSHser 3 wHmId 4 @ GOIILluC (HeTer aflagmiseT GNsHE IMisamam “@lsmeoorii]
660 GuLEIGSGmTLD.

3. slLsder 9fley 1433)strLip, mrmugsT Nlsreumomm Gsflalls&emmo:
9. GuGmn osmr sHEHuMins SHmSHSSTET  IplumLsafle  elaflssiuerear  allagwusdler
grgSHlunmer  efmaremals SNTSHS, 6THLSG6T Sall&Eme CETESRGERSSTS hisEhSES

Caifitseuemy wOHMILD HONSmSUETLE CHEMAILITET IMETSHS SHSH6UVSHMETILLD 616TSSMmISMETILLD
gt GummieTGemmio.
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GCGe 2 eiter g;nﬂu@ej;g;ﬁluLl_ a5 Iptuem,” iflefled elleuflssiu’ Heter  elagwgdsr
aflemees EHSELD, a‘;Ggg 2 6iTer ug;g‘;] 309 @61) 6)_(1]’@3] 11(g) @i &1p g@a&ma&uﬁ]@mg‘ﬂm &nguuL®mm
ANOMILBISEHSESLD, STHRISST S[HSSILiLlg, B:I_I_IJIJLy. Gg;smeuuu@m (pouITeT SOTSHGL LSS MmIG6T
Bmieergsme  urmoflssUul (heTsmer, 9B UsSsmsmer krmser LAGCsTHssHe @\(mhal
GsfSms.

@Ihg gnlEmauis eswmsTiL@GLD @ mOLblmas @Gy, ru Hes gfl&Hams mmID LemTLILLESS
IMl&eme o SliLemel SETSHEL LSSShISEHL6T 2 L 6irLhdlsTmeT.
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M S K C & ASSOCIATES ;'gloor, 101 - 106 Congress Buildings

Chartered Accountants 573 Mount Road , Chennai - 6000 06
TamilNadu , India
Phone: +91 44 2434 9866 / 24349867

INDEPENDENT AUDITOR’S REPORT
To the Members of Tamil Nadu Cements Corporation Ltd
Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the Accompanying Financial Statements of TAMILNADU CEMENTS CORPORATION
LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit
and Loss, and the Statement of Cash Flows for the year then ended and notes to the financial statements,
including a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Accounting Standards prescribed under
section 133 of the Act read with Companies (Accounting Standards) Rules, 2021 and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
profit and cash flows for the year ended on that date.

Basis for Qualified Opinion

1. The Company had availed Ways and Means advance of Rs. 30,000.00 lakhs from Government of
Tamil Nadu vide G.0.No.63 dated June 5, 2017, towards implementation of the Ariyalur cement unit
expansion project. As per the said G.O., the rate of interest was fixed at 13.50 % per annum plus penal
interest at the rate of 2.5% per annum on overdue instalments of principal and interest. The Company
repaid the principal amount of Rs.30,000.00 lakhs on March 27, 2018, and provided a provision of
Rs. 3, 151.23 lakhs towards interest on Ways and Means advance in the financial statements for the
year 2022-23. However, the penal interest payable which amounted to Rs. 473.76 lakhs for the period
from March 28, 2018 to March 31, 2024, which was neither paid nor provided for in the Financial
Statements as on March 31,2024, on the grounds of waiver application made by the Company with
the Government of Tamil Nadu. Consequently, the finance cost is understated and profit is overstated
to that extent by Rs. 473. 76 lakhs. (Refer Note 36(iii)(h) to the Financial Statements).
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(iif)

The Company has been directed by the Ministry of Environmental, Forest and Climate change
(‘MoEFCC’ ) of the Government of India to spend 2.5% of Project cost on the installation of 1 MTPA
new cement plant at Ariyalur towards Enterprise Social Commitment. The total project cost amounts
to Rs. 77,309.07 lakhs of which Rs. 1,932.73 lakhs is required to be spent by the Company towards
Enterprise Social Commitment (“ESC”) . As of March 31, 2024, the Company has spent Rs. 1,309.27
lakhs, however, the balance amount to be spent aggregating to Rs. 623.46 lakhs was neither paid
nor provided for in the financial statements, as the sanction from the Government of Tamil Nadu for
amendment of project cost to Rs. 77,309.07 and ESC to Rs. 1,932.73 lakhs is pending. (Refer Note
36(v) to the Financial Statement)

Further, the amount incurred by the Company towards ESC has been charged off to the Statement
of Profit and Loss in the respective years, whereas the amounts should have been capitalised as
part of project cost, resulting in undervaluation of Property, plant and equipment, understatement of
depreciation expense and understatement of accumulated depreciation by Rs. 1,309.27 lakhs.

Trade Payables as at March 31, 2024 aggregates to Rs. 4,857.24 lakhs. We are unable to comment
on the following aspects:

Invoice wise listing to the extent of Rs. 984.72 lakhs was not made available to us. Accordingly, we are
unable to comment on the accuracy of the amounts disclosed in Note 8(i) relating to ageing of such
amounts.

Trade payables of Amma Cements division amounts to Rs. 291 .39 Lakhs as on March 31, 2024,
including an unexplained Debit balance of Rs. 15.87 lakhs which are subject to reconciliation and
subsequent adjustments, if any. Accordingly, we are unable to comment on existence and accuracy of
these balances

The Company’s internal control relating to identification and monitoring of MSME dues and consequent
interest, if any on account of delayed payments are inadequate. Accordingly, we are unable to comment
upon the accuracy and valuation of dues outstanding to MSME. The potential impact, if any, on the
Financial Statements is currently not ascertainable.

Advance from Customers and Trade Receivables of Amma cement division aggregates to Rs. 309.72
lakhs and Rs. 65.46 lakhs respectively which are subject to reconciliation and subsequent adjustments,
if any. Accordingly, we are unable to comment on the existence and accuracy of these balances.

Other Current Liabilities as at March 31, 2024 includes an amount of Rs. 227.00 lakhs earmarked
towards Cement regulation for which we are unable to obtain sufficient appropriate audit evidence
including underlying documents, break up, and the manner of computation of these amounts.
Accordingly, we are unable to comment on the completeness and accuracy of these balances.

Property, Plant and Equipment of the Company has been physically verified during the year by an
expert engaged by the Company, who have shared his observations vide report dated April 24, 2024.
However, the Company is still in the process of evaluating the impact of the said observations, if any,
on the financial statements. Also Refer Note 10A (vii) to the Financial Statements.
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(ii)

(iif)

10.

11.

We were unable to obtain independent confirmations for Deposit balances receivable from 8 parties
amounting to Rs. 689.21 lakhs and perform alternative audit procedures for the balance. Consequently,
we are unable to comment on their accuracy and valuation, as these balances may be subject to
reconciliation.

Inventories as at March 31, 2024 amounts to Rs. 10,239.35 lakhs. We are unable to comment on the
following aspects

Ageing of stores and spares amounting to Rs. 3,040.34 lakhs as at March 31, 2024 are not made
available to us. Accordingly, we are unable to comment on the potential impact, if any, on account
obsolete and non-moving inventories.

The Closing Stock of Amma Cements as per books of accounts amounts to Rs. 588.93 Lakhs and
as per confirmation received from various godowns by the Company amounts to Rs. 210.11 Lakhs.
The management is in the process of reconciling the said differences. Accordingly , we are unable
to comment on the potential impact, if any, on account of differences in the financial statements on
completion of the reconciliation could not be ascertained.

Trade receivables as on March 31, 2024 amounts to Rs. 5,384.25 lakhs. We are unable to comment
on the following aspects:

Invoice wise listing of Trade receivables amounting to Rs. 1,049.87 lakhs were not made available
to us. Further, trade receivables include unexplained credit balances amounting to Rs. 581.57 lakhs.
Accordingly, we are unable to comment on the accuracy of the amounts disclosed in Note 15(i) to
the financial statements relating to the aging of trade receivables. Further, in the absence of formal
assessment of provision for bad and doubtful debts if any, we are unable to comment on the realisability
of said amounts.

The Company’s assessment of provision for bad and doubtful as at March 31, 2024 has not been
made available to us. Accordingly, we are unable to comment on the completeness and adequacy of
overall provision for bad and doubtful debts made in the financial statements.

We are unable to obtain independent confirmations from 27 Customers amounting to Rs. 86.11
lakhs and perform alternative audit procedures for these balances, Consequently, we are unable to
comment on thier accuracy and valuations, as these balances may be subject to reconcilitaion.

Claims Receivable (grouped as part of short term loans and advances) includes Margin money
receivables of Rs. 799.38 lakhs which are subject to reconciliation with District Rural Development
Agency. Pending reconciliation and subsequent adjustment, if any, we are unable to comment on the
accuracy and recoverability of these balances.

The Company has calculated Deferred Tax, Provision for taxes on the basis of books of account. We
are unable to comment on the amounts calculated, which may undergo changes due to consequential
impact of the aforesaid qualifications in the Basis for Qualification paras (a) to (j).
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We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAlI's Code of Ethics.
We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Emphasis of Matter

i)  We draw attention to Note 30 & Note 6 respectively to the financial statements, which states that the
company has accounted for certain Prior period adjustments with respect to:

a. Provision for gratuity, based on report from independent actuary. The adjustment consists of
recording of income in the Statement of profit/ loss account which amounts to Rs. 180.83 lakhs.

b. Deferred tax liabilities (net) on temporary differences of assets and liabilities. The adjustment
consists of recording of income in the Statement of profit/ loss account which amounts to Rs.
3,286.17 lakhs .

ii) We also draw attention to Note 51 to the financial Statements with reference to regrouping/
reclassification of previous year comparatives wherever necessary to confirm to the current year’s
classification in conformity with Schedule Il to the Act.

Our opinion is not modified in respect of these matters.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the Director’s Report including Annexures to Director’s Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon .

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. The other information included in the Director’s Report have not been
adjusted for the impact as described in the Basis for Qualified section above. Accordingly, we are unable
to conclude whether or not the other information is materially misstated with respect to this matter.
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Responsibilities of Management and Those Charged with Governance for Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Other Matter

The financial statements of the Company for the year ended March 31 , 2023, were audited by another
auditor . They had modified their report dated October 30, 2023 with respect to various matters included in
para 3.1 to 3.6 of the said auditors’ report.

Our opinion is not modified in respect of the above matter.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by the “Directions and sub directions issued by office of the Comptroller and Audit General
of India in terms of section 143(5) of the Act, we give in the “Annexure B” a statement on the directions
and sub directions.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act , we give in the “Annexure
C” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3. Asrequired by Section 143(3) of the Act, we report that:

a.

We have sought and except for the possible effect of the matter described in the
Basis for Qualified Opinion above obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

Except for the effects of the matter described in the Basis of Qulified Opinion section
above and the matters stated in paragraph 3(g) below on reporting under rule 11(g), in
our opinion, proper books of accounts as required by law have been kept by the company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.

Except for the effects of the matter described in Basis for Qualified Opinion section above, in our
opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act

The matter described in Basis of Qualified Opinion section above and as described in Basis for
Qualified Opinion section of the “Annexure D”, in our opinion, may have an adverse effect on the
functioning of the Company .

In view of exemption given vide notification no.463(E) dated June 5, 2015, issued by the Ministry
of Corporate Affairs , the Company being a Government company within the meaning of section
2(45) of the Act, provisions of Section 164(2) of the Act pertaining to disqualification of Directors,
are not applicable to the Company.

The qualification and reservations relating to the maintenance of accounts and other matters
connected therewith are as stated in the Basis for Qualified Opinion paragraph, in paragraph 3(b)
above on reporting under Section 143(3)(b) and paragraph i(vi) below on reporting under Rule

11(9)-

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure D”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:
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i. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements - Refer Note 36 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The Management has represented that , to the best of its knowledge and belief and as stated in Note
44 to the Financial Statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”) , with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries .

The Management has represented, that, to the best of its knowledge and belief and as stated in Note
44 to the Financial Statements , no funds have been received by the Company from any person(s) or
entity(ies) , including foreign entities (Funding Parties), with the understanding, whether recorded in
writing or otherwise, as on the date of this audit report, that the Company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and appropriate in the
circumstances , and according to the information and explanations provided to us by the Management
in this regard nothing has come to our notice that has caused us to believe that the representations
under sub- clause (i) and (ii) of Rule 11(e) as provided under (1) and (2) above, contain any material
misstatement .

iv. The final dividend paid by the Company during the year relating to the financial
year 2022-23, is in accordance with provisions of section 123 of the Companies Act
2013 to the extent it applies to payment of dividend. The Company has not declared
any dividend during the year.

v. Based on our examination, the accounting software’s (Indice ERP & Amma cements

ERP) used by the Company for maintaining its books of account during the year
ended March 31, 2024 did not have a feature of recording audit trail (edit log) facility.
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Further, the feature of recording audit trail in accounting software’s used by the Company was enabled
only with effect from November 07, 2024 for Indice ERP and from November 14, 2024 for Amma Cements
ERP. Refer Note 49 to the Financial statements.

4. In view of exemption given vide notification no.463(E) dated June 05, 2015, issued by the Ministry of
Corporate Affairs, the Company being a Government Company within the meaning of section 2(45) of the
Act, provisions of section 197 of the Act pertaining to managerial remuneration, are not applicable to the

Company.

For M S K C & Associates
Chartered Accountants
ICAI Firm’s Registration No.105047W

(S.Manikandan)

Partner
Place: Chennai — 600006 Membership No.226060
Date: 28-11-2024 UDIN: 24226060BKHQLX2049

136



a5l G GIOTLNIGHEME

e .
SURDBTS AAtnaale [Bpiasmb 2023 - 2024

Annexure - A to the independent Auditor’s Report on even date on the Finanical Statement of
Tamilnadu Cements Corporation Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and board of directors.

*  Conclude on the appropriateness of management and board of director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For M S K C & Associates
Chartered Accountants
ICAI Firm’s Registration No.105047W

(S.Manikandan)

_ Partner
Place: Chennai — 600006 Membership No.226060
Date: 28-11-2024 UDIN: 24226060BKHQLX2049
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To Office of The Comptroller And Auditor General of India, 10, Bahadur Shah Zafar Marg,
New Delhi - 110 124

Our report on directions under sub-section (5) of section 143 of the Companies Act, 2013

Annexure - B to the Independent Auditor’s Report on the Financial Statements of
Tamil Nadu Cements Corporation Limited for the year ended March 31, 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Our report/ findings on directions and sub-direction of CAG should be read in conjunction with

our statutory audit report of even date on the Financial Statements of the Company as at and for
the year ended March 31, 2024.

Directions/Sub-Directions M S K C Response

Directions under sub-section (5) of section 143 of the Companies Act, 2013

1 | Whether the company has system in place to|a. Company uses indice ERP and Amma
process all the accounting transactions through | Cements ERP for processing its accounting
IT system? If yes, the implications of processing | transactions through IT systems.

of accounting transactions outside IT system|b. during the course of audit , we noticed
on the integrity of the accounts along with the | that Company performs manual calculations

financial implications, If any, may be stated. relating to interest on Borrowings, ageing
adjustments, consumption and inventory
valuation.

c. General IT controls are concluded as
ineffective as exceptions were noted for Logical
access management, Change management,
Application security management and absence
of audit trail feature.

d. Further, the feature of recording audit trail
in accounting software’s used by the Company
was enabled only with effect from November
07, 2024 for Indice ERP and from November
14, 2024 for Amma Cements ERP. Refer
Para (i)(vi) under ‘Report on Other Legal and
Regulatory Requirements’ section of main
audit report and Note 49 to the Financial
statements
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Whether there is any restructuring of an existing
loan or cases of waiver / write off of debts/loans/
interest etc. made by a lender to the company
due to the company’s inability to repay the
loan? If yes, the financial impact may be stated.
Whether such cases are properly accounted for?
(In case, lender is a Government company, then
this direction is also applicable for statutory
auditor of lender company).

There were no such instances during the year
under audit

Whether funds(grants/ subsidy etc.) received/
receivable for specific schemes from Central/
State Government or its agencies were properly
accounted for/utilized as per its term and
conditions? List the cases of deviation.

Sector specific Sub-directions under sub-section 5

Whether the Company’s pricing policy absorbs
all fixed and variable costs of production as well
as the allocation of overheads?

There were no such instances during the year
under audit

of section 143 of the Companies Act, 2013

As majority of the Company’s cement supplies
are made to DRDA and other government
agencies, the selling price is fixed by the
Government through a pricing committee
consisting of Principal Secretary to Industries
Department, Additional Chief Secretary to
Finance Department, Principal Secretary to
RD Department and Managing Director of
the Company. The price proposed by the
Company which includes recovery of both
fixed and variable cost. Prices for Open
Market Sale depends upon the Open Market
conditions. The prices for open market sales
through stockiest, builder, flat promoters and
Government Contractors are fixed from time
to time by Managing Director of the Company
based on the recommendation of the internal
pricing committee.

Whether the Company has fixed norms for normal
losses and a system for evaluation of abnormal
losses for remedial action is in existence?

Cement manufacturing is a continuous process
industry and we are informed that there is
no Manufacturing loss during the Cement
manufacturing process. Any wastages are
reused in the process.

While receiving material from suppliers certain
material like gypsum, fly ash etc will have
loss due to moisture elements which is being
accounted along with the cost of material
consumption based on certificates from the
lab.
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What is the system of valuation of by-products
and finished products? List out the cases of
deviation from its declared policy.

Finished goods at factory are measured at
lower of cost which includes cost of inputs
(net of taxes and duties eligible for credits)
and overheads and net realizable value (Refer
Note 2.2(ii)) and Note 14 to the Financial
Statements) . The Company does not have
any by-products.

Whether the effect of deteriorated stores and
spares of closed units has been properly
accounted for in the books?

Due to non-availability of ageing of stores
and spares, we are unable to comment on
the effect of deteriorated stores and spares of
closed units has been properly accounted for
in the books. Refer Basis for Qualification para
(h)(i) to our main audit report

Whether the Company effective system for
physical verification, valuation of stock, treatment
of non moving items and accounting of effect
of shortage/excess noticed during physical
verification?

Based on information and explanation given to
us by the management, Company has a policy
of conducting physical verification once in a
year and the same has been performed during
the year.

Due to non-availability of ageing of stores and
spares, we are unable to comment on the
treatment of non-moving items. Refer Basis
for Qualification para (h)(i) to our main audit
report.

Whether the Company has prepared Mine
Closure Plan in respect of the abandoned/ fully
exhausted mines as stipulated in the Mineral
Conservation and Development Rules? If so,
mine closure cost has to be arrived at and
provided for in the accounts. The status of
environmental clearance for the functioning of
mines may be reviewed.

The Company has not closed abandoned any
mine during the year. However, it has made
provision for mine closure expenses on yearly
basis and during the year 2023-2024 provision
amounting to Rs.161.91 lakhs was made
and the total provision as on March 31, 2024
aggregates to Rs. 394.33 lakhs. (Refer Note 7
of Financial statement).

Environment Clearance for various mines is
pending for approval before the appropriate
authority . As per the information provided by
the management, Environmental Clearances
were obtained for two mining leases at Ariyalur
cement unit out of five existing mining leases.
Obtaining of environmental clearance for
five mining leases at Alangulam unit is under
progress. Refer Note 41 to the Financial
Statements.

State the extent of utilization of Plant and
Machinery during the year vis-a-vis installed
capacity.

Based on information provided to us by the
management and procedures performed by
us, Refer Note 7(a) below
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Note 7(a): Utilization of Plant and Machinery during the year vis-a-vis installed capacity.

Installed Production
Capacity - during the year o .
Refer Note (i) - Refer Note (ii) UL
below below

CEMENT PLANT

Ariyalur Cement Works(Old Plant) 5,00,000 2,85,465 57.09%
Ariyalur Expansion Plant 11,30,000 7,72,900 68.40%
Alangulam Cement Works 2,90,000 2,36,360 81.50%

ASBESTOS PRODUCTS

(1) Asbestos (sheet), Alangulam 28,500 0 0.00%

STONEWARE PRODUCTS

(1) Stoneware Pipe Unit,

0,
Virudhachalam 7,200 0 0.00%

Notes;
(i) Traced to Cost Audit report for the financial year 2022-23 dated March 13, 2024 .

(ii) Traced to daily production report and other underlying inventory records

For M S K C & Associates
Chartered Accountants
ICAI Firm’s Registration No.105047W

(S.Manikandan)

_ Partner
Place: Chennai — 600006 Membership No.226060
Date: 28-11-2024 UDIN: 24226060BKHQLX2049
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Annexure - C to the Independent Auditor’s Report of even date on the Financial Statements
of Tamil Nadu Cements Corporation Limited for the year ended March 31, 2024

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i. (@) A The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment.

i. (@) B The Company has maintained proper records showing full particulars of intangible assets.

i. (b) Property, Plant and Equipment of the Company has been physically verified by an expert
engaged by the Company who had shared his observations vide report dated April 24, 2024.
The Company is in the process of evaluating the impact of the said observations, if any, on the
financial statements. and therefore, we are unable to comment on the potential impact, if any
arising on account of such observations. Refer Basis for Qualification para (f) to our main audit
report.

i. (c)  The records relating to title deeds of all the immovable properties as reflected in the financial
statements (i.e Quarry Land, Other Land, Buildings etc.) are not reconciled with the Fixed
asset registers of the Company. Accordingly, we are unable comment on the completeness of
title deeds of immoveable properties held in the name of Company and on the accuracy of the
information disclosed in Note 10A(i) concerning the Title deeds of immoveable property not
held in the name of the Company in the FinancialStatements.

i. (d) According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment and intangible assets during the year. Accordingly, the provisions
stated under clause 3(i)(d) of the Order are not applicable to the Company.

i. (e) Accordingtotheinformation and explanations given to us, no proceeding has been initiated
or pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988, as amended and rules made thereunder. Accordingly, the provisions
stated under clause 3(i)(e) of the Order are not applicable to the Company.

ii. (@) The inventory has been physically verified during the year by the management. In our opinion,
the frequency of verification, coverage and procedure of such verification is reasonable and
appropriate, having regard to the size of the Company and the nature of its operations . The
discrepancies noticed on physical verification of inventory as compared to book records were
not 10% or more in aggregate for each class of inventory.

In respect of inventory lying with third parties, confirmations are obtained by the management
by respective parties. However, inventory balances as per confirmations does not reconcileto
the books of accounts and are subject to reconciliation by the management. Refer Basis for
Qualification para (h)(ii) of our main audit report.

ii. (b) The Company has been sanctioned working capital limits in excess of Rs.5 crores in aggregate
from Banks on the basis of security of current assets. Based on the records examined by us
in the normal course of audit of the financial statements, quarterly returns / statements filed
with such Banks are not in agreement with the unaudited books of accounts of the Company.
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Details of the same are as below.

Amount as per Amount as per quarterl Discrepanc
STl books of acc:unts returnIsFt’ategwnt . (give dZtaiIsy)
June-23 NA 10,477.39 Refer note below. Also,
September-23 NA 10,876.79 Refer note 5 to the
December-23 NA 13,519.10 financial statement
March-24 NA 15,076.08

The Company does not maintain records for amount as per books of accounts and reconciliation of
statement submitted with Banks, Accordingly, we are unable to comment on the differences, if any .

iii.  According to the information explanation provided to us, the Company has, during the year, not
made any investments in, or provided any guarantee or security, or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the provisions stated under clause 3(iii) of the Order are not applicable to
the Company.

iv.  According to the information and explanations given to us, during the year, there are no loans,
investments, guarantees, and security in respect of which provisions of sections 185 and 186 of
the Act, are applicable and accordingly, the provisions stated under clause 3(iv) of the Order is not
applicable to the Company.

V. According to the information and explanations given to us, the Company has Advance from
Customers exceeding 365 days amounting to Rs. 102.07 lakhs which are deemed to deposits as per
the provisions of section 73 of the Act. Accordingly, the Company has contravened the provisions of
Section 73 to 76 of the Act .

vi.  Pursuant to the rules made by the Central Government of India, the Company is required to maintain
cost records as specified under Section 148(1) of the Act in respect of its products/ services. We
have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. \We have not, however, made a detailed examination
of the records with a view to determine whether they are accurate or complete.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess, and other statutory dues have been regularly deposited
by the Company with appropriate authorities in all cases during the year.

Undisputed amounts payable in respect of Goods and Services tax, provident fund,employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, cess, and
other statutory dues in arrears, which were outstanding, as at March 31, 2024, for a period of
more than six months from the date they became payable, are as follows.
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Period to
Amount .
which the
(Rs. In
amount
lakhs)
relates

Date of
Payment

Nature
of the
dues

Name of the
Statute

Remarks, if any

Tamil Nadu Manual | Labour |274.42 FY 2019-20 [March NA Company is yet to
Worker (Regulation | welfare 31, 2020 receive specific
of Employment and | Cess guidelines for the

Conditions of work) purpose of remittance

Act, 1982. of contribution to labour
welfare board.
vii. (b) According to the information and explanation given to us and examination of records of the

Company, details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2024, on account of any dispute, are as follows:

Name of the

statute

Nature of
the dues.

Amount

Demanded

(ER
NELGE))

Amount

paid
(Rs. in
lakhs)

Period to
which the
amount
relates

Forum where
dispute is
pending

Remarks,
if any

'1”9°g’1me TaxAct |y 1,500.39 - 1997-98 | High Court
income Tax Act, | Tax 5.27 - 2003-04 |ITAT
1961
Provided in
Income Tax Act, . Financial
1961 Tax 25.48 - 2007-08 [ High Court Statements
Income Tax Act, | . 11.08 ; 2011-12 |cPC
1961
Income Tax Act Commissioner
* | Tax 21.62 - 2017-18 | of Income Tax
1961
(Appeals)
Value interest and | 7.51 - 2013-14 (Large Tax
Added Tax, 2006 | fees ge fax
Payer’s unit)
Value interest and | 11.40 - 2014-15 (Large Tax
Added Tax, 2006 | fees ge fax
Payer’s unit)
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Amount Amount Period to Forum where
Name of the Nature of Demanded paid which the . : Remarks,
- dispute is .
statute the dues. (Rs. (Rs. in amount : if any
In.lakhs) lakhs) relates) | [E209I09

Office of
Goods and Tax ASSISt.ant.
Service interest and | 29.35 - 1981-82 cXmm.lssmn'er
Tax Act, 2017 fees (Annai Salai

Assessment

Circle)

Office of
Goods and Tax ASS|st.ant.
Service interest and | 47.36 - 1984-85 E’Xm:;‘i'ss“";;‘ier
Tax Act, 2017 fees

Assessment

Circle)

Office of
Goods and Tax Asmstgnt.
Service interest and | 47.40 - 1983-84 C/‘;mm_'ss'o”,er
Tax Act, 2017 fees (Annai Salai

Assessment

Circle)

Office of
Goods and Tax Assmtgnt.
Service interest and | 48.03 - 1980-81 CXmm_'SS'O”_er
Tax Act, 2017 fees (Annai Salai

Assessment

Circle)

Office of
Goods and Tax Assstgnt.
Service interest and | 88.30 - 1984-85 CXmm,'SS'CI’”_er
Tax Act, 2017 fees (Annai Salai

Assessment

Circle)

Office of
Goods and Tax Assstgnt.
Service interest and | 90.66 - 1983-84 C/‘:mm,'ss'm_er
Tax Act, 2017 fees (Annai Salai

Assessment

Circle)
Goods and Tax Office .of .Jomt
Service interest and | 10.18 - 1991-g2 | Sommissioner
Tax Act, 2017 fees (Large: Tax

Payer’s unit)
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Amount Amount Period to Forum where
Name of the Nature of Demanded paid which the . ! Remarks,
. dispute is .
statute the dues. (Rs. (Rs. in amount endin if any
In.lakhs) lakhs) relates PE"'M9
Office of Joint
Central Sales Tax commissioner
interest and | 10.27 - 1999-00
Tax, 1956 (Large Tax
fees , .
Payer’s unit)
Office of Joint
Central Sales Tax commissioner
interest and | 15.00 - 1997-98
Tax, 1956 (Large Tax
fees , .
Payer’s unit)
Service interest and | 18.28 - 1993-94 (Large Tax
Tax Act, 2017 |fees ge fax
Payer’s unit)
Office of Joint
Central Sales Tax commissioner
interest and | 19.35 - 1996-97
Tax, 1956 (Large Tax
fees : .
Payer’s unit)
Service interest and | 38.73 - 1989-90 (Large Tax
Tax Act, 2017 fees 9 , .
Payer’s unit)
Service interest and |[45.63 - 1994-95 (Large Tax
Tax Act, 2017 | fees ge fax
Payer’s unit)
Office of Joint
Central Sales Tax commissioner
interest and | 68.22 - 2015-16
Tax, 1956 (Large Tax
fees , .
Payer’s unit)
Office of Joint
Central Sales Tax commissioner
interest and | 93.56 - 2006-07
Tax, 1956 (Large Tax
fees , .
Payer’s unit)
Tax Office of Joint
Central Sales . 2017-18 | commissioner
interest and | 62.69 -
Tax, 1956 (Large Tax
fees , .
Payer’s unit)
Tamil Nadu Tax Sj:é;;;ﬁ:g:
Value Added interest and | 13.66 - 2012-13
(Large Tax
Tax, 2006 fees , .
Payer’s unit)
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Amount Amount Period to Forum where
Name of the Nature of Demanded paid which the . ! Remarks,
. dispute is .
statute the dues. (Rs. (Rs. in amount endin if any
Inlakhs)  lakhs)  relates P°C'9
Tamil Nadu Tax S:rfrig';l‘:)‘:gtr
Value Added interest and | 14.93 - 2016-17
(Large Tax
Tax, 2006 fees , .
Payer’s unit)
Office of
Assistant
Central Sales Tax Commissioner
Tax, 1956 interest and | 115.02 - 1980-81 (Anna Salai
fees
Assessment
Circle)
Office of
Assistant
Central Sales Tax Commissioner
Tax, 1956 interest and | 140.54 - 1981-82 (Anna Salai
fees
Assessment
Circle)
Tamil Nadu Tax (c:)oﬁrl:rii(;i;i\ijor:gt
Value Added interest and | 138.74 - 1988-89
(Large Tax
Tax, 2006 fees ; .
Payer’s unit)
Tamil Nadu Tax ((:):rl:riizfsi‘i)?:(::
Value Added interest and | 159.16 - 1987-88
(Large Tax
Tax, 2006 fees , .
Payer’s unit)
Office of Joint
Central Sales Tax commissioner
interest and | 222.67 - 1985-86
Tax, 1956 (Large Tax
fees , .
Payer’s unit)
Service interest and | 254.33 - 1992-93 (Large Tax
Tax Act, 2017 |fees ge fax
Payer’s unit)
Service interest and |272.49 - 1986-87 (Large Tax
TaxAct, 2017 | fees ge fax
Payer’s unit)
Service interest and |296.42 - 1990.91 (Large Tax
Tax Act, 2017 fees 9 : .
Payer’s unit)
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Amount Amount Period to Forum where
Name of the Nature of Demanded paid which the . ! Remarks,
. dispute is .
statute the dues. (Rs. (Rs. in amount endin if any
In.lakhs) lakhs) relates PE"9'"Y
Office of Joint
Central Sales Tax commissioner
interest and |321.17 10.73 2001-02
Tax, 1956 (Large Tax
fees , .
Payer’s unit)
Goods and Tax (c):rlrfriizfsi‘:)?:gt
Service interest and |504.45 - 1990-91 (Large Tax
Tax Act, 2017 |fees ge fax
Payer’s unit)
Office of Joint
Central Sales Tax commissioner
interest and | 523.56 - 1989-90
Tax, 1956 (Large Tax
fees , .
Payer’s unit)
Office of Joint
Central Sales Tax commissioner
interest and | 768.60 - 1989-90
Tax, 1956 (Large Tax
fees : .
Payer’s unit)
Office of Joint
Central Sales Tax commissioner
interest and | 799.19 - 1986-87
Tax, 1956 (Large Tax
fees , .
Payer’s unit)
Office of Joint
Central Sales Tax commissioner
interest and | 201.71 - 1988-89
Tax, 1956 (Large Tax
fees , .
Payer’s unit)
Service interest and |4,508.43 - 2015-16 (Large Tax
Tax Act, 2017 |fees ge fax
Payer’s unit)
Office of Joint
Central Sales Tax commissioner
interest and | 1,005.89 - 1987-88
Tax, 1956 (Large Tax
fees , .
Payer’s unit)
Tamil Nadu Tax S:rfriggg:gtr
Value Added interest and | 1,036.00 - 2014-15
(Large Tax
Tax, 2006 fees , .
Payer’s unit)
Tamil Nadu Tax Sj:é;;;ﬁ:g:
Value Added interest and |2,812.00 - 2015-16
(Large Tax
Tax, 2006 fees , .
Payer’s unit)
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Amount Amount Period to Forum where
Name of the Nature of Demanded paid which the . ! Remarks,
. dispute is .
statute the dues. (Rs. (Rs. in amount endin if any
In.lakhs) lakhs) relates PE"9"d
. Tax Commissioner
Finance Act, interestand | 371.27 2723 |2012-13 10 5o and
1994 2016-17 .
fees Central Excise
Finance Act Tax
1994 ’ interest and 237.94 - 2018-19 [ CESTAT
fees
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viii. According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
year in Income-tax Assessment of the Company. Accordingly, the provision stated under clause 3(viii)
of the Order is not applicable to the Company.

ix. (@) In our opinion and according to the information and explanations given to us and the records of
the Company examined by us, the Company has not defaulted in repayment of loans or borrowings
or in payment of interest thereon to any lender except in the following cases, details of which are as

follows:

::::;:v?: Name of Amount not Whether No. of

: : 9 Lender paid on due Principal Days delay Remarks, if any

including debt :

o date or Interest or unpaid

securities

Interest Free Government | Rs.109.09 Lakhs | Principal One quarter | Quarterly Repayment.

Loan Refer Note
5 (iii) to Financial
Statements

ix. (b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

ix. (c) Inour opinion and according to the information and explanations provided to us, no money was
raised by way of term loans. Accordingly, the provision stated under clause 3(ix)(c) of the Order is
not applicable to the Company.

ix. (d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no funds
raised on short-term basis have been used for long-term purposes by the Company.

ix. (e) The Company does not have any subsidiary, associate, or joint venture. Accordingly, reporting
under clause 3(ix)(e) of the order is not applicable to the Company.

ix. (f) The Company does not have any subsidiary, associate, or joint venture. Accordingly, reporting
under clause 3(ix)(f) of the order is not applicable to the Company.

X.  (a) Inouropinion and according to the information explanation given to us, the company did not raise
any money by way of initial public offer or further public offer (including debt instruments) during
the year. Accordingly, the provisions stated under clause 3(x)(a) of the Order are not applicable to
the Company.
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x. (b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully, partly, or optionally convertible debentures during the year. Accordingly, the
provisions stated under clause 3(x)(b) of the Order are not applicable to the Company.

xi. (a) Based on our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we report that no material fraud by the Company or on the Company
has been noticed or reported during the year in the course of our audit.

xi. (b)  Based on our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, a report under Section 143(12) of the Act, in Form ADT-4, as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accordingly, the provisions stated under clause 3(xi)(b) of the Order is not
applicable to the Company.

xi. (c) We have taken into consideration the whistle blower complaints received by the Company during
the year while determining the nature, timing, and extent of audit procedures. As explained by the
management, there were certain complaints in respect of which investigations are ongoing
as on the date of our report, pending the completion of such investigation we are unable to
comment on the impact, if any, on the financial statements and our report for the year ended
March 31, 2024.

Xii. The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a) to
(c) of the Order are not applicable to the Company.

Xiii. According to the information and explanations given to us and based on our examination of the
records of the Company , transactions with the related parties are in compliance with Sections
177 and 188 of the Act, where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

xiv. (@) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

xiv. (b) We have considered the internal audit reports of the Company issued till the date of our audit
report, for the period under audit.

XV. According to the information and explanations given to us, in our opinion, during the year, the
Company has not entered into any non-cash transactions with directors or persons connected
with its directors and accordingly, the reporting on compliance with the provisions of Section 192
of the Act in clause 3(xv) of the Order is not applicable to the Company.
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XVi.

(a)

xvi. (b)

XVi.

XVi

XVii.

XViii.

XiX.

(c)

-(d)

The Company is not required to be registered under Section 45 |A of the Reserve Bank of India
Act, 1934 (2 of 1934) and accordingly, the provisions stated under clause 3(xvi)(a) of the Order
are not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities during
the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order are not
applicable to the Company .

The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Accordingly, the provisions stated under clause 3 (xvi)(c) of the Order are
not applicable to the Company.

According to the information and explanations provided to us, the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) does not have any Core Investment
Company (as part of its group. Accordingly, the provisions stated under clause 3(xvi)(d) of the
order are not applicable to the Company.

Based on the overall review of financial statements without considering the effect of matters
stated in the basis of qualification para (a) to (k) to our main audit report above, the Company has
not incurred cash losses in the current financial year and in the immediately preceding financial
year. Accordingly, the provisions stated under clause 3(xvii) of the Order are not applicable to the
Company.

There has been no resignation of the statutory auditors during the year. Accordingly, the provisions
stated under clause 3(xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios
(as disclosed in note 50 to the financial statements), ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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XX. According to the information and explanations given to us and based on our verification, the
provisions of Section 135 of the Act, are applicable to the Company. The Company has made the
required contributions during the year and there are no unspent amounts which are required to be
transferred either to a Fund specified in schedule VIl of the Act or to a Special Account as per the
provisions of Section 135 of the Act read with schedule VII to the Act. Accordingly, reporting under
clause 3(xx)(a) and 3(xx)(b) of the Order is not applicable to the Company.

XXi. According to the information and explanations given to us, the Company does not have any
Subsidiary, Associate or Joint Venture. Accordingly, reporting under clause 3(xxi) of the Order is
not applicable.

For M S K C & Associates
Chartered Accountants
ICAI Firm’s Registration No.105047W

(S.Manikandan)
_ Partner
Place: Chennai — 600006 Membership No.226060
Date: 28-11-2024 UDIN: 24226060BKHQLX2049
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Annexure - D to the Independent Auditor’s Report of even date on the Financial Statements
of Tamil Nadu Cements Corporation Limited

[Referred to in paragraph 3(h) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Tamil Nadu Cements Corporation
Limited on the Financial Statements for the year ended March 31, 2024}

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

Qualified Opinion

We have audited the internal financial controls with reference to financial statements of Tamil Nadu
Cements Corporation Limited (“‘the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, except for the possible effects of the material weaknesses described in Basis for Qualified
Opinion Section below on the achievement of the objectives of the control criteria, the Company has
maintained, in all material respects, adequate internal financial controls with reference to financial
statements as of March 31, 2024 and such internal financial controls with reference to financial statements
were operating effectively as of March 31, 2024, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAl) (the “Guidance Note”).

We have considered the material weaknesses identified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the financial statements of the Company for the year
ended March 31, 2024, and these material weaknesses does affect our opinion on the financial statements
of the Company.

Basis for Qualified Opinion

According to the information and explanations given to us and based on our audit, the following material
weaknesses have been identified as at March 31, 2024:

a) There are inadequate supervisory and review control over Company’s Financial review and closure
process, provisioning of doubtful debts, identification, monitoring and payment of MSME dues and
interest, if any, identification of slow and non moving stores and spares of inventory and assessment
of related provisions, in accordance with the accounting principles generally accepted in India
which could potentially result in a material misstatement in preparation and presentation of financial
statement.

b) In addition to above, we also refer to ‘Basis for Qualified Opinion’ section of our main audit report
and the consequential impact it may have on Company’s processes and internal controls, and to
that extent, we are unable to comment on whether there is any material weakness in the Company’s
internal controls as at March 31, 2024.
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A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial control with
reference to financial statements, such that there is a reasonable possibility that a material misstatement
of the company’s annual or interim financial statements will not be prevented or detected on a timely basis.

Management and Board of Director’s Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
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being made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For M S K C & Associates
Chartered Accountants
ICAI Firm’s Registration No.105047W

5 O
(S.Manikandan) O/\/\\

Partner e

. ; CHENNAI J»
Place: Chennai — 600006 Membership No.226060 X
Date: 28-11-2024 UDIN: 24226060BKHQLX2049 Q'Q/

157



TAMIL NADU CEMENTS CORPORATION LIMITED

th “Annual Report
2023 - 2024

SuHSHT NMbamas 1NDHEFTIIY

31.03.2024

OLET (PoUDLTBE I ETTeMSTET  Sevufl&Hens

INGmeE WO S6ITHE G660

senfl&mawrarigefler smsmes smsdo Gamamr®h Hyeameast s L 2013 @er Wifley 134(3)(f) @ler Lig,
@uws@mnissT sumfliun ufFsg SpssTanin elarssmgmer  oaflSgleTarg).

6. 6T6UOT

56% | EOM

TANCEM uéle

1 gfiugrt  AQwsit. g eliflrsss  HlLSos
QswnuhSgIusnNsTs, gddr 5, 2017 Caduil L greTamevr
eTetor.63607LIly, SUPETH YrELBmES e5.30,000 L F5m8
(petrusToTLOTS HiminueeTd QUDNISTETSI. S|bES JTEFTenemoTuiaTLIY,
9560 MDD e lpuflsir FlImens; SIS Eh&E ) arH&E
13.50% wpmid UITE aulgu) 6T YETHSS 2.5% 6Teor
o'l ofdlsn HismruNssiu’ Qerergl.  Hneerd womié
27, 2018 germ gFed Qrengwmer er.30,000 ol F5ms
Smils QswgHiugl, Gugib 202223 gy gy m@HSsmer
ffeme  gsmasafle  (aTuaTSSDETET AU lp&HE)
em.3,151 lss5ms easdug. @mullau, wmé 28, 2018
g6 wmiE 31, 2024 ausmmuileumer STs LSSHNEGE CeaSs
GeustiTigll IUTTS eul'le embUMil e5.473.76 el smhiger Tl LD
alowsE oefllss Gamlsms allhidsdar oplmiullh K
oo gilEemaulls  gsnamer mLealesms  GnGamsTsr
u_eflsoemen,. @\s6iT eflemetaurs, M Cswe] Gmmairss
GOUILLUC (PsTerg  LOMId oMU 9ks  gemellng
¢;.473.76 el smigearms) WemaslubhSsu Herers). (Hilbhsme
g&masEnsatar @iy 36(ii)(h) sl uriésa).

2022-23 flSlwmetomged Hemsuiurer Qarsg L Lelsmemmufsr S s (HGers
em.3,151 el smisener TANCEM Gariggiererg.

QUITS aulle ¢5.473.76 el &l sOUGSLTES remThsSSLHHES alade
efl&alpd gyemen THIUMTSSILGSTH gme Hdlwmer® 202324
SasH0 TOS5GIS OameTariiLLailsme.

2 gfiugmfled 1 MTPA  yflu  Hewer” oy smeveni
Bneusharar SLé Qeualsd 2.5% o Hmeer &eps
o miFluT igheres Qe @hSHu T SHMIEEQH,
oueTld LOMID Smevblemey LTHD  emwsssn (‘MOEFCC’)
HnearsdneE 2 ssraill Hsrarg. Qurss S Lé Qe ermb.
77,309.07 el&ih oy @in, @He em. 1,932.73 el sid Himieer
seps 2 miFium nsrs (‘ESCY) @esmeail i Gaustor(hid.
g 31, 2023 Heveurtilg, Hmeuerd em. 1,309.27 el &l
Qi Hstergl, @i, Wswpstar Qemens em. 623.46
Geeey @alwiueldme wonn HHme  gsmauie
ermur( Qeinuiu_afeemev srQereslled L& QFevemer em.
77,309.07 guseu, eofllafdl em. 1,932.73 elsursan
gndgingpater shoET® ordlr emingdl Hasveauien
o sengl. (B glGmauilstr @iy 36(V) s umié&e)in)

Guaid, ESC &ars Himsuemd Qgae Q&g Qsrms hshs
gperhisaflsy e mea fismaullsy Gerssiu HsTerg,
e @hsS Osmmesdr HiLE euailsr o uGSHurs
epSETLTSSILL G, @sear allomeraurs  QaTss,
Iueme WMMID o LsTaERsaflar WAL Gmnsg wHIH
Qe Qersrg LoD gheTer  GCalomer  GEaeyh
€m;.1309.27 @mmSg LA L Heterg).

gfwgrfled  uHu g emessTeT MOEF  9gmuwdl  erevor.J-
11011/83/2014-1AlI() GCasHuM L 8 G&itbui 2017 @it L, g
eflgmrenemr irEHenemaer wHMID 2 eesHi  Coemeusafletr  gjgliemLullsd
gL sdler GQurss Osoeled GommbsUlsd 2.5% @ Hmeer seps
o miFltum’eh@ Gsweail. TANCEM giflemissiiu Hsrsrg.

Gupen Pusimilsr — gypliuemuied, Qurss o mHGomfumsr 51352
i esde (geTaug Qurss Sl Gsweile 2.5%), en.1309.27 &b
31.03.2023 euemy GasellOu’ (Hsterg). e5.1280.95 L&D 6T HEIL &
samsdle  Cerssiu’ (Hetergl, Cuend  e5.28.32  olsn  gyfwgmt
TS WHSHMTSES WLHESSH 2 LSTOTRSmT  aIPhIGMSNSTES
sirusmTons QFSSILLGsTeng). WgpeTer em.42.73 elsd &), aim
Sy etonigsd GlasailLILGID

Guad, Hmssiu’ L HLE Gswa QsTiiurs, sdmea 26, 2023 gjsTm
B Gunm 311a1g QUISEGEISHT GU &l LSl (e, SlmSsuL
S sdnaemar Hneer seps o iU oL CLuOSSIMSHSTET 6
gl sms TANCEM (yemsmeusgistensl. @ns elagusms LSOumie]
Gsis Vg, Sl s (Gs GuelLilmhsg Hiiaurs pUiLgmel GUmeaD,
fiemswrs o nEILESSHL QsTasmu HHSsiu’L g Csmaisn
Qe eumflud o Ss7el’Lg. @mnid elisasr gjelimulld, 95
TANCEM @lsit semrs@l LUsgsmisafle) @emsmrsasiLbLo

3 wriE 31, 2024 MHleariuy  aelsisEnsE CeaSs
Goustmrigs  @amema  em.  4,857.24 el &WMS 2 6TeTenT.
Nlsiroumld  QyemisT GNSS s SH55 Csfalss
(Wigweilsismen:

i. em.  984.72 elsd  susmufleomer  eflemeuriiigisd
aumfliurer Ul ipied  fRISEHSEGS Sl ssealdmen.
IB6TLl,  oSSme  Qerensseflst  auusTETS
Qarrurer @Oy 8() @ QeusfliuGisi L
Qarongsafler giolun @GNS msaTTo  &[HSS
Qafalés igwaiseme.

i)  enGuremsi ewfledll  gemwinfed  aflemaliulipwe  elleurmiser
S ssaflloemn. en.774.41 ol smnsmers iy, eflmeoliulipiis
aumfliuresr  efleuhiser  msUpmMLUTS  apRsiLlLar. 2012 &@
ks oy EThHseTle hseT Hnemssm eh.774.41 ol ss5HnE
aflemeorin gy eumfliurs efaurtigmer ojaflées @lunaiome.

i)  guwr HCwe SHLsHnsrer Hamas Qsmmasmu &flés (b
uemfl  EeaLLGUDN  umEMG. Iiusmll (oL ESSID  Ijemeu
SansSl0 Consgs0sTersTi(hLD,

158



SOLPBTG FALDADIL 60 FIIaIETD

a5l G GIOTLNIGHEME
2023 - 2024

6. 6T6UOT

5&% | EOM

ii. omrE 31, 2024 Heveuriing oo SGer ev Mifledsr
arsss Oends GCeusmewemel em. 291.39 ol &b,
afleuflssiu_rg e;. 1587 olsd QUL @@y
o 'L, surshd un IYHE5HSS FhOFIlsHSEhSE
o lu'Lemal. oig6TUly, @hE Hamassflsr @y
LMD gD GMSg shigamTe SHS8 Csflallse
WYiglailsosmen.

TANCEM ugéd

i)  snHGummsiu ewfleiinflen CbuBSgID Gurg MSME fameas Ggmms

LwHmId QFTLiyemLI el smeTs e mgn OFwnubhSsiulLD.

w31, 2024 Hleveuriilly suswl)siTe EhHEE

i. A Gy whgh EOST Hneer sl SHE Sl
umh  Hnoemssflsr  Haeme  Qgmms  Lomid
S OESFIHD Hogh FHUCLTD YSHEGBIL
allly  Gomms g duamemn  sersrilugneTer
o TeLLemly  GUTgITETSTS: — @lme.  I|S6Tme
faemas Gsmms GMds wHIIGH CsieugnEh
LOmId T Gleveold GNSSID SHSgE Csflalss
Gueaileme. @ser allenasurs HlShlme gnflsmsuils
gHLHSSID STHESD GNSH M @usefsems.

goor Qe 1 WAefNsiT  eumg SemaswimariassflL LAk
QUL (eTUSmTLD LHMID ITSSS auaSeT (WammGiu em.
307.16 el &b wHMID e. 65.46 L&WMS 2 6TamaT, @lemel
Fursd uimd YHEsHSS sNEFISHSERSHE 2 UL meal.
issiny, @hs  Hayoasallar Geiy  wHmD - glesdub
©Nsgl smsemm sBss Osflalss wigwailomev.

goor  AQuer”  fCUTEs S Hoemas Cstms  &fss (Hin
uemefl GmQamsteriu’ Merergl. sflss O Ul (lgammel 6T jemel
semréEe 6T(H&SIS0smsTaTIL(HLD.

wriE 31, 2024st HlH Heme  gfiGmaufle 19m  mLOY
Quryiiysaflsh  HGeT.  RURIGUDD Iy ETLSSNETeT
R&ISGSIUTL  eh. 227.00 ol&D ILEEGL. @50sTEmE
Q@Q@rLiurer  GUTGIomeT oy RIsTTRISET, efleumhigGeT LMoL
@s50smmasstar  sanssh 2 stafllL  QuTmSsLmsT
Sefl&me gy sTrhsmsT Qun (iewailsbme. 96y, Ehs
HeeneuseflsiT (pemo HMID Gleedlud GHlSs eThigeamTe
&8 Osflalss Wigwaisme.

SOt RUEIGUDD I mTUSHDSGNL  e5.227.00 ol ssHheTeT
afleunmhisemer  QiemLImeTLD Smevr  (igiailemev. sTElisTSSH0 Hiiaursin
@& Qariiures Comauurer wUHSEmer THSESLD.

BneuersdHer CaTsg, GIUEHIRIGST HNID 2 LIGT6uuThigsT,
Bmieierggms FHUOSSILLL @@ Husrrms @ihs )6
Yuagh sflumssiu @, elre 24, 2024 GaHullL
IMSmSUT6T eLpeld SIS &(HSSISSMETL LTHSI6Temm.
Gaiigin, Bneerd  Getmin  oEs  SEHSGISsTs
IgliuenLsafleor  Hld  Heveouled  gTHUEL — STHESHMS
wHIIH  Csid  Qsiympsafs  FHUOsTTg. Bl
IM&emssEhsaTar Gmliy 10A(vii) o uriéeean.

@iz Gwre eflumiiy gyfsme 06.11.2024 gjsitm Hel Qumid  eumflug
&S0 maussiuOHngl. amfiusSsr o ssrailsr Guflsd 2023-24
fHdlreiriged erm.1.60 ol FSHNEG Hemeowmenr QeTsgissmer BH@GD Lol
GuinQamstariu’ Hetergl. wom Qerssissmer  SALLMUSHE & Lemel
mulignsTsT pundeow Biarsh a@&ELn.

soubsiuCL 12 sridlenfiLdlmhs Qup  Gestmgw e
779.03 wdliyster maliys Qgmms 2 mid ubhSgnmg Gun
Yuhd Cun@smsTeriu’ L raud errsalfmhg uSso6un
YeUTssTe) Qg  SLULSLTET  SSHaRSmT  Ijafl&e
@weveilevemen eTEITLIGME, SjeumetT GleveolLd Lommd LITH
GNsgl smsemm SHsg Osflalss wigwailome.

Qausfliym 2 mIFIIGSsOsEma QUNAISHE THSSIULL (DS s6T
STRIGATTE) GUBIS (PIpILTSHENG 2686 &Ssmment.

i) wmi& 31, 2024 Heeuriuy em. 10,239.35 elsid
&GS o sTemeor.  NsTRIMD  QjbsmssT  (GNISSI
ETRIGETTE S[HS8 05MaNss Ligwuailbme:

i. wm& 31, 2024 Heaurlig em. 3,040.34 &l
w&lNeorer ensumliy wpmih o Hflurskisafler Lpsnio
RIS EFSHGS Sl SeHallme. |S6Lly, alpssSHn
@eers LOHNID 2 LCLTSSHN @MTE FT&HES6T
SMTEUTLONG FHLL SHdn lplll FTSHEILOTET STEHSD GSMSS!
sTRIGATTE SHE5S QsMaléHs Uiguaishme.

i)  emsuimiy  wopd o Hfursmissild  sHGuTEGW  smflandi
gmuiysefled umofés (ewrg sromaSlurer LHNID BESITS
F1&5@Smens Qareor sIQUiu Qumlast o ererer. mfledi
Guiu®sselsar Curg @& QuTEmhgID.

Sjiowor SGwsirsv eNRACWTES LD Haismainisy 2 srer QsTens&E
gursd QeiuiubhSng, Gomid gg &orsd Qeinuiu’ L e er
IIBNeHEMNU SemrsEIL LIl

159




TAMIL NADU CEMENTS CORPORATION LIMITED

th “Annual Report
2023 - 2024

6. 6T6UOT

5&% | EOM

i. samsEl usssmseaflarLy gbom S6LwsT e @nsH
@@Ly em. 588.93 sol&id pmid HneisTssTe LsGam)
SLiugsaldmhs  Quuiu’e 2 HtubHSSelsTLLy
em. 210.11 el &, Hifeursd s.piu’t CamurGsmer
gfla O usflufed FOULD6TETS. @\S6iT STTsTLTS
Hdflemev gsemasuilsr Ffa dlsir (lpeussT STrssTLTS
gOUGILD STéEsmIGMmeT Yiuaid wHnIh el L)
SHSsISsmaTD Csflalss Glusailhme.

TANCEM ugéd

g 31, 2024 Heoauriily aITESs aressT eh. 5,448.76
&,  fNereumd  bEmSST  GNSS  ETRISGETTE
sm58 Osflalss (igwailhme:

i. em. 1,049.87 eol&d wdHlyeter oSS  sure|seflsT
aflemeuiuigwied  eumfiumer  Ullgie)  ETRISEHSEGS
fmLsasalloeme. Gogid, aITESs arasefls .
58157 el&b wdHiyster  elaflésiurg  sLsr
CmILSEDD I BIGD. IS6TLly, ITSSS aura|serf T
ouwgmerg  Qariiumsr  Héfome  gniéemagefle
@iy 15() @6 QaeliuGssiu’ L QrengseflsT
glooedlud  GNSs msame  SHSg  Osfaiss
Wgpweisieme. Gosd, TG @\HHESTL Glorsiomsr
LomID 655 SS DL Lomer SL_6ITE @S ST
REISS Ige  (pemmwmer LHIIH @ears Hemsudls,
655 Oammsseaflar 2 aurign @GNS eThRISETT6
58 Qsflallés (igwaidme.

i. wm& 31, 2024 feveurtiug  Gomeomer  LHMILD
sEGseESAS T @5650 Gfids HniaemsSsr
wHIIH  TESERSESGS SoLssaillimu.  9s6Lg,
Hidfleme gismauiled Qalwiu’e aumme &L erasT
wdnih FHE6s65HDGIIL sLsTaEn&EsTar L HiOLTSEs
eruT(seflstT  (puemo  wOHMID  CUTGILOMET  SeITEML
©Mss fmsm SHSs Osflailss ipwailome.

iii. em. 77.31 eul_ &b LdiLjeis 24 eurig Semasiumeni &eflLLiwES!
giwrgeomer 2 MIlLOSSOSmT QUDeld, @IES
STUleTm&STET WM KL (PonSmeTs GlsiiiLea|n
STRIGATTE)  (Plgliefseme. @\Ger eflensTeurs, @GS
HamassT suresHnG 2 UL sTs @)(HSaomd
GTEOTUSTSY,  eumfledT  Gleedld  Lommid  LodnihH
GNSg s &hE3 Qsflalss Lgwaisheme.

2012 e  Hoeuend  eumflurs  efleumhiseT  aupBISILLL
Yhmsil gy amhiseErsster 51050 Gamg Qsmmsmiug seilr,
aflemeorinigmisd  sumflwmesr Ll igwed  SrOLC (Hstemenr. elleTSSILLTES
e;.581.57 oul_&d Qamiiurs, sflél B Ul el LGunn eimSns).
86T SjpliLenL il HmLsEn (pyeiseflsruy oemel Semrédls
T(h&8150lEmsTarIL(HILD.

2012 &g ety Gurswomer  womid  sHEssSHNEIL
QammasSTaT GHUTH 2 HaTSSUIL LS, SnemeT allaurmbissm
Sl ssafs0emen.

suBsILCL  BneersSaolmhs 2 nfiuGsss Gup  pune
CuhQamstariu’ Lgl. aumgsmawrert Haenas Qsreans e
ugenioirersl Gueid gpEmeemigsT SH6UTs Qwsbum g
@svsmen.

10

QuVSsEs o fmutsmragafle (GOSN ST SLeTS6T
LHMID (peTUsETRISEflEr R UGSHILTS QETEssILL (HsTems)
oot 2amys  Guuml®h  HnearsgiLer  surFsSSnEG
o lulL em. 799.38 el gSSMETET WTTEA6T LW UT6|S 6T
ILBIGLD. FTEd LN YHSS0SS sNbsign Hameauilsy
o eirement, TOH@ID @(HHEST, @ES Heyemeausefler gie0e0lLD
LOHmId B CL(HSS68m gl S6iTenl GNSG THRSTE &([HSEI
Qsiflallés (gwaisbme.

DRDA
wrei’ Lkissfledlmhgl L Lssmar wpundlasst sh&s0u (Hsremeor.

o Lemer  SOTED  BLBES  uGHnE, Cueid  9nsHS

1

flmieueorid HEWTEHS LS samigeifler IjigLiLenLulled
psHmaussiu’ L afl wonh aflsErssTar eSS mLd
samsH_[Hatergl.  (f) s (1f) auemTuilevmsoT
S5GHGaMar  gelivemL.  usHuNed Gupadiu  H@GHseflsr
oflememeuns LG STHSHSHET SMTeTONs LIHNSHNE
2 6TEMTS &S lglll SETSHLILL CO5Tms SIS ThISaTTe
sh58 Qsfalés igwaseme.

IEshS erhsafle  CunGematemiu’L ST wer gyl ulls
usssnsafled auphsiu’ L esdmaussiu’L afl whnw aiflsensamar
ermum(.

160




a5l G GIOTLNIGHEME

e .
RERLG B At [bienanh 2023 - 2024

6. 6T6uOr 563 | EOM TANCEM ugled
12 &0y smsiuGld Ho Yhmsw sre  sHGslsHSmETS
GONQemsuile, Bhiser salaTsme misEGTLD:

a. swnrger  opSEufu flmbg au@mh  ybismeullst Ipld
Igluemiulled, em. 180.83 el&d  CgTensimer
Srregeaill_ip &&meor erur(®). Hgflemev
IMSESHEREG GMUY 308 ol uTissa.

12 b. Qerggidast  whmd  Qurmiiyseflsr  snemedls
Camur@ser  grer  esdHomassiulL aufl
Qumyiiser ([Blsn) em. 3,286.17 eilsid. HElme
IN&MESHERSHE GO 6 @i umi&sa.
slLHer ol Leusmenor Il @eir L BLOY 9y evoTigedT

oumSILT L @lemrhis Ggemeurer @)L hisafled  (phemgLu
per(h  CQgmmssemar  LNIETDLSS0/ nemSILGSE S0
Qar_iurer  HHflomen  gMEmasEnsE Gy 50 &
MTBIG6T S 6u6nl&SGmmD.

13 omaigeT  opiiefler  gueluenLudled, wmiE 31, 2024 @6 | swlsmes s womn s ey Qeid gibsin ERP @ o srerg)
WeaumL kg — opemoriped  Hmieuen  GeTgl  SeEwSHGLU | pmid LT geellsmewraisaflar  Camastanu ude SHnss
usssnmismer  urmofésl  uweatu@SHL  seursdlue | aughser QEwunLbSSILL (heTersT.

QuerQurmefld  sHamlsmas sLSmsI Ly CElb
L5 Snssse) wed Gomea.

Guogyitd, Himieueerd LweTLGHSSID Semrsdisd GLosr@Lmmafisd
sellGmed  sLEmSl  ude]  Qalwn  YESmsL
Qurmissaeny, Sowsr’ Nflageg meubur 07, 2024 w6
LdoId peudui 14, 2024 e GG QsWHLESSILLL .

161




th “Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2023 - 2024

ADDENDUM

Pursuant to Section134(3)(f) of the Companies Act 2013, the Board of Directors having considered
the comment of the Statutory Auditors in its Report and Accounts for the year ended 31.03.2024
wish to state the following

Qualification/EOM

The Company had availed Ways and Means advance
of Rs.30,000 lakhs from Government of Tamil
Nadu vide G.O.No.63 dated June 5, 2017, towards
implementation of the Ariyalur cement unit expansion
project. As per the said G.O., the rate of interest was
fixed at 13.50 % per annum plus penal interest at
the rate of 2.5% per annum on overdue instalments
of principal and interest. The Company repaid the
principal amount of Rs.30,000 lakhs on March 27,
2018, and provided a provision of Rs. 3,151 lakhs
towards interest on Ways and Means advance in the
financial statements for the year 2022-23. However,
the penal interest payable which amounted to Rs.
473.76 lakhs for the period from March 28, 2018 to
March 31, 2024, which was neither paid nor provided
for in the Financial Statements as on March 31,2024,
on the grounds of waiver application made by the
Company with the Government of Tamil Nadu.
Consequently, the finance cost is understated and
profit is overstated to that extent by Rs. 473.76 lakhs.
(Refer Note 36(iii)(h) to the Financial Statements).

TANCEM Reply

TANCEM has included the interest component of
Rs.3,151 Lakhs as

an addition under the fixed asset schedule in the
financial year 2022—- 23.

With regard to the penal interest of Rs.473.76 lakhs
from March 28, 2018 to March 31, 2024 has not
been provided in books of accounts in the financial
year 2023-24 expecting waiver from Goverment.

The Company has been directed by the Ministry
of Environmental, Forest and Climate change
(‘MoEFCC’) of the Government of India to spend
2.5% of Project cost on the installation of 1 MTPA
new cement plant at Ariyalur towards Enterprise
Social Commitment. The total project cost amounts
to Rs. 77,309.07 lakhs of which Rs. 1,932.73 lakhs
is required to be spent by the Company towards
Enterprise Social Commitment (“ESC”). As of March
31,2023, the Company has spent Rs. 1,309.27 lakhs,
however, the balance amount to be spent aggregating
to Rs. 623.46 lakhs were neither paid nor provided for
in the financial statements, as the sanction from the
Government of Tamilnadu for amendment of project
cost to Rs. 77,309.07 and ESC to Rs. 1,932.73
lakhs is pending. (Refer Note 36(v) to the Financial
Statement)

As per MOEF Clearance No.J-11011/83/2014-IAlI(1)
dated 8th September 2017 for the new plant at
Ariyalur, TANCEM has been directed to spend at
least 2.5% of the total cost of the project towards
the Enterprise Social Commitment based on Public
Hearing issues and locals needs.

Based on the above, out of the total commitment of
Rs.1352 lakh (i.e 2.5 % of the total project cost),
Rs.1309.27 lakh has been spent up to 31.03.2023.
Rs.1280.95 lakh has been charged to Profit &
Loss Account and Rs.28.32 lakh has been paid in
advance for the supply of Medical Equipment’s to
Ariyalur Government Hospital. Balance of Rs.42.73
lakh will be spent in the forthcoming year
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Further, the amount incurred by the Company towards
ESC has been charged off to the Statement of Profit
and Loss in the respective years, whereas the amounts
should have been capitalised as part of project cost,
resulting in undervaluation of Property, plant and
equipment, understatement of depreciation expense
and understatement of accumulated depreciation by
Rs. 1,309.27 lakhs.

Trade Payables as at March 31, 2024 aggregates to
Rs. 4,857.24 lakhs. We are unable to comment on the
following aspects:

i. Invoice wise listing to the extent of Rs. 984.72 lakhs
was not made available to us. Accordingly, we are
unable to comment on the accuracy of the amounts
disclosed in Note 8(i) relating to ageing of such
amounts.

ii. Trade payables of Amma Cements division amounts
to Rs. 291.39 Lakhs as on March 31, 2024, including
an unexplained Debit balance of Rs. 15.87 lakhs are
subject to reconciliation and subsequent adjustments,
if any. Accordingly, we are unable to comment on
existence and accuracy of these balances.

iii. The Company’s internal control relating to
identification and monitoring of MSME dues and
consequent interest, if any on account of delayed
payments are inadequate. Accordingly, we are unable
to comment upon the accuracy and valuation of
dues outstanding to MSME. The potential impact,
if any, on the Financial Statements is currently not
ascertainable.

TANCEM Reply

Further, With regard to the revised project cost,
TANCEM has placed

a proposal before the 311th Board Meeting held on
July 26th, 2023, for

enhancement of enterprise social commitment for
the revised project

cost. After reviewing the subject, the Board directed
to get administrative sanction from the Project
Investment Committee and to spend the enhanced
commitment on the revised project cost. Based on
the final approval, the same will be incorporated
into TANCEM'’s books of accounts.

i) Invoice wise listing is not available in current
ERP system. Invoice wise details were provided
manually except for Rs.774.41 lakhs. We are
unable to provide invoice wise breakup for entries
before 2012 amounting to Rs.774.41 lakhs and
for Rs.210.31 lakhs for which details for Journal
entries where provided.

ii) Amma Cements Supply Scheme is under
reconcilation for the outstanding and it will be
accounted accordingly upon reconcilation.

iiiy Tracing the MSME outstanding and relevent
effects will be implemented during the upgradation
of current ERP.
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Advance from Customers and Trade Receivables
of Amma cement division aggregates to Rs. 307.16
lakhs and Rs. 65.46 lakhs respectively which are
subject to reconciliation and subsequent adjustments,
if any. Accordingly, we are unable to comment on their
existence and accuracy of these balances.

TANCEM Reply

Amma Cements Supply Scheme is under
reconcilation for the outstanding and it will be
accounted accordingly upon reconcilation.

Other Current Liabilites as at March 31, 2024
includes an amount of Rs. 227.00 lakhs earmarked
towards Cement regulation for which we are unable to
obtain sufficient appropriate audit evidence including
underlying documents, break up, computation of these
amounts. Accordingly, we are unable to comment on
the completeness and accuracy of these balances.

Details for Rs.227.00 lakhs against Cement
Regulation Authorities is unable to identify.
Management will take necessary efforts in this
regard in future.

Property, Plant and Equipment of the Company
has been physically verified during the year by
an expert engaged by the Company, who have
shared his observations vide report dated April 24,
2024. However, the Company still in the process of
evaluating the impact of the said observations, if any,
on the financial statements. Also Refer Note 10A(vii)
to the Financial Statements.

The physical verification report is being placed
in the Board meeting to be held on 06.11.2024.
Removal of Fixed Assets has been effected in
the FY 2023-24 based on the Board’s direction
for Rs.1.60 lakhs. Management will take efforts by
forming committee for the other assets.

We were unable to obtain independent confirmations
for Deposit balances receivable from 12 parties
amounting to Rs. 779.03 and perform alternative
procedures for these parties. Consequently, we are
unable to comment on their accuracy and valuation,
as these balances may be subject to reconciliation.

Inspirte of efforts taken to obtain the external
confirmations we are unable to provide the same.

Inventories as at March 31, 2024 amounts to Rs.
10,239.35 lakhs. We are unable to comment on the
following aspects:

i. Ageing of stores and spares amounting to Rs.
3,040.34 lakhs as at March 31, 2024 are not made
available to us. Accordingly, we are unable to
comment on the potential impact, if any, on account
obsolete and non-moving inventories.

i. Stores and spares contain voluminous items which
contains obsolete and non-moving inventories for
which ageing could not be maintained in current
ERP systems. The same will be implimented during
the ERP upgradation.
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ii. The Closing Stock of Amma Cements as per books | ii) Amma Cements Supply Scheme is under
of accounts amounts to Rs. 588.93 Lakhs and as | reconcilation for the outstanding and it will be
per confirmation received from various godowns | accounted accordingly upon reconcilation.

by the Company amounts to Rs. 210.11 Lakhs.
The management is in the process of reconciling
the said differences. Accordingly, we are unable to
comment on the potential impact, if any, on account of
differences in the financial statements on completion
of the reconciliation could not be ascertained.

Trade receivables as on March 31, 2024 amounts to | i. Invoice wise listing provided except for amount
Rs. 5,448.76 lakhs. We are unable to comment on the | of Rs.10.50 crores pertains to previous years
following aspects: from 2012 onwards for which Partywise details
were provided. With respect to the unexplained
i. Invoice wise listing of Trade receivables amounting | credit balance of Rs.581.57 lakhs reconcilation
to Rs. 1,049.87 lakhs was not made available to us. | was carried out and accounted during the current
Further, trade receivables include unexplained credit | financial year.

balances amounting to Rs. 581.57 lakhs. Accordingly,
we are unable to comment on the accuracy of the | ii. Provision for bad and doubtful has been created
amounts disclosed in Note 15(i) to the financial | before 2012 for which details are not available.
statements relating to the aging of trade receivables.
Further, in the absence of formal assessment of |iii. Efforts has been taken for obtaining external
provision for bad and doubtful debts if any, we are | confirmations. The Customers Balance request
unable to comment on the realisability of said amounts. | mentioned are pretaining to Stockist for very old
period and currently not active.

ii. The Company’s assessment of provision for bad
and doubtful as at March 31, 2024 has not been
made available to us. Accordingly, we are unable
to comment on the Completeness and adequacy of
overall provisions for bad and doubtful debts made in
the financial statement.

iii. We were unable to obtain independent confirmations
from 24 Customers amounting to Rs. 77.31 lakhs
and perform alternative procedures for these parties.
Consequently, we are unable to comment on their
accuracy and valuation, as these balances may be
subject to reconciliation.

10 | Claims Receivable (grouped as part of short term | Reconcilation with DRDA is in progess and efforts
loans and advances) includes Margin money | has been taken for recovery from the respective
receivables of Rs. 799.38 lakhs which are subject to | districts.

reconciliation with District Rural Development Agency.
Pending reconciliation and subsequent adjustment, if
any we are unable to comment on the accuracy and
recoverability of these balances.
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The Company has calculated Deferred Tax and
Provision for taxes on the basis of books of account.
We are unable to comment on the said amount
as calculated which may undergo change due to
consequential impact of the aforesaid qualifications
in the Basis for Qualification para from point (a) to (j).

TANCEM Reply

Deferred Tax and Provision for taxes provided in
books based on the assessment carried out in the
respective years.

12

We draw attention with reference to certain Prior
period adjustments considered as below:

a. Provision for gratuity, based on report from
independent actuary, amounting to Rs. 180.83
lakhs. Refer Note 30A to the financial statements.

b. Deferred tax liabilities (net) on temporary
differences of assets and liabilities aggregating to
Rs. 3,286.17 lakhs. Refer Note 6 to the financial
statements.

We draw attention to Note 50 to the financial
Statements with reference to regrouping/
reclassification of previous year amounts
wherever necessary to conform current year’s
classification in conformity with Schedule Il to
the Act.

Factual

13

Based on our examination, the accounting
software used by the Company for maintaining
its books of account during the year ended March
31, 2024 did not have a feature of recording audit
trail (edit log) facility.

Further, with respect to feature of recording audit
trail in accounting software used by the Company
was enabled only with effect from November 07,
2024 for Cement Division and from November
14, 2024.

Audit trail and the feature of recording the
same are in existence ERP and edit log
facilities is enabled as per the statutory auditors
requirement.
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QU

Gueretorenls @IS GBI,
sLlpETH Aot s Himiaeori,
Q&siremeor — 600 035.

I 6TLI6mLLSHT,

Qumrmer : Gsmsment, SUlHETGH SO sv HimaersSer 31.03.2024 gyib BTEHLET (LlgAIHL LD
(&Gl Samrs@GassT GHsg, 2013 gn gmr®h HimeemmssT slLgSler 143(6)
@) gy diflefsr S @LSlssmtl&Emes SiImNSSmaaflsT &m58sa6T.

31.03.2024 9y mmEHLET (PpaumLiD Iy eT(HO&ESTE OgsTemer. SUlHTH Sl s HimieerSler
SETHGSHT GMSg 2013 gy opeor() HimeerhigsT slLgdler 143(6) (B) gy diflefler &) @hdwus
el &mad glmmssmeaflar “Sms g agiilomeu” Frearmsmy, Hrer, Q&SI aiusrCersir.

2013 gy oemor(h Hmeusrmiser s sdleor 143(6) (B) oy Nfeller  eusmrwsmmssflsTilp, STé&
QG @EHug Hmllsmes gimnssmeuanflar  &HeSgIseT @I GunmisTer 9 ot
QUTEISEGWS L L BLAlySmEs GULLsaflar s 6, @hs INesESEHNE, almraln il meaiss
Gousvar(HeHGmmid, QIFSFI LU’ 9 mor_MlGem&S6T SITTTETEL 6T, ST LM HHSET, @hs JNININSESSNE
il emausseal.

CAGS DPC &l L gdlstr 1fley 19A (3) @t &ip, 2013 oyid oy evorigesr Himiesarmiger &t i, 395 @t 1fley
395 o L6t Lg&SLILLL SemllsmassTear gflaililsr &), CAG @l &[mSSIsEhL6T I 60T(Hl& 560078 S8 M6
FLLLaTNSS0 FOTINGS HLels&Hms T(h&aLILL 6L,
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Ny < | INDIAN AUDIT AND ACCOUNTS
~3\ 7%~ | DEPARTMENT

HRIAN AUT REIYTEY €MD @é@m 56'507&355“[]:]61]

et

e sapien 1 T P tie, el mg')g".'u Emﬂémﬁg lemﬁ)

FEET T AgREER (d@mas- 1),
affiaeag va gl

Olo THE PRINCIPAL ACCOUNTANT
GENERAL (AUDIT-ll), TAMIL NADU &
PUDUCHERRY

WPE TN HaUTESHTIE] S aIeHMUSLD

= (el Gens-l) sdPHTH & Lsscs
. IO, (SRR (1Y QST | ATA1/2024-25/ 786 T h: 30.12.2024
No. PAG (Audit IIYAMG I/Accts/11/2024-25/ 186 Dated: 24.12.2024
a1 H/To
ey PR, The Managing Director,
g ey HluRTH s, Tamil Nadu Cements Corporation Limited,
siifa e, sl nifvr, Aavin Illam, 5th Floor,
3T, TR TR W, 3 A, Pasumpon Muthuramalingam Salai,
e, 95 - 600 035 | Nandanam, Chennai — 600 035.

HGIEY Sir/ AIgdl Madam,

fawar: 31 7, 2024 3 T 99 & o afteErg Widew Sk Riftes, 398 & @k W S siftfay,

2013 & 3 4T 143(6)@) F Pra 73y, it fewgoft |
Sub: Comments of the C&AG of India u/s 143(6}(b) of the Companies Act, 2013
on the accounts of Tamil Nadu Cements Corporation Limited, Chennai for the year

ended 31 March, 2024.

k¥
31 119, 2024 ®) G 9¥ & Ry g Widcw siiked fRifes, 39§ & oemell | su afifEm, 2013
B YR 143(6)(@N) F 310 +Rd & P Ud wgIeERiss & SR femftra] yamr-e # 39 & Y spfa TR YT E

I am to forward herewith the NIL COMMENTS CERTIFICATE of the Comptroller and Auditor
General of India under section 143 (6) (b) of the Companies Act, 2013 on the accounts of Tamil Nadu
Cements Corporation Limited, Chennai for the year ended 31 March, 2024.

aﬁﬁmmémﬁwuﬁmmmzowaﬂmm (6)(@) F a8d YR & FTH
w4 gerEmiieds @t feuyit B 9 2, 39 39 Hrfay B Hum gurdhy A6 we | gi affe R @ @
gferal o 1 SER SR T 3w B i @t Sy | TRaT Uflen Y I B ded bue aifgE, 2013 Y URT 395
& Ty ufea dioeh & Sdrdt aifafe &Y uRT 19 U 3) F dgd R vur & wme o) # Rwfn & gy aifitfe @i
o) Y@ & g FIears Bt o qwe 3

A copy of the minutes of Annual General Meeting in which comments of Comptroller & Auditor
General of India are to be placed under section 143 (6) (b} of the Companies Act 2013 may please be sent
to this office early. Six copies of printed Annual Reports as and when they are ready may be torwarded (o
this office. Action may be taken to place the annual accounts along with comments of C&AG before the
legislative assembly as required under Section 19 A (3) of C&AG’s DPC Act read with Section 3935 of
Companies Act, 2013 under intimation to audit.

iﬁ'cﬂ'ﬂ/You_rs sincerely,

a7 gutgfy
Encl: As above
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slprThH & ygFcsi

31.03.2024 gyib EEEHLET (WPeodm IemeHsTer  SPETH HOweor v  Himeuerd, GssTameor
sans@aaflar g Hneoearmasdr s b, 2013, Mifley 143 (6) (b) @er S EEHU samfllsmess gons
SomeveuifledT & (&g emrE6iT

Qesomement, SOLPHTH FOer s Hmaergder 31.3.2024 9y HIEHLET (Pl b I 600T(h&Emeor
B&fleme gilsemasemer 2013 gy gy smarh HiminieTmigsT &L S0 amrumissIuL H amrummseflsriig
swrfliug, Hmeasdler BHinmsgdear Gurmiurg. Gumue s Lgdler 139(5) gy diflelsr &p @HRSHS
Senll&Emas glons Semaairms Huflssiu’ L sl lugwrer seoflsamawurearissT, Cumuy &L &dler 143(10)
gy Wifledler S amMUNISSIULL Sall&Hmes SIS EhsSHlams, Safliu’L gemoflamaullsr e liLmufls
Gumue s LgdHler 143 gy Afleller &1, @hs Hdlmea ailar gnlsmestr @flsg &meg e flailiugnEL
Quriiuret. @& geuiseaflar Yhmgil Seaofl&me gMisme 28-11-2024 CaHul LU Lg).

mrsT,  @hdlug  Sellsmesgimnsgmeet  smiurs,  31.03.2024 g BIEHLET (g elDLHS
IyerSsTer SlpETH oo v Binaersder Hidblma gmismasmer, sl s 143(6) (o) Wiflafsr
Uy glememnrd Sewll&Hms & QeiGCsear. @sgmen seauflsamawnarg el L semnfl&amawmariaefler
sTEBOeuT  Uewll&STeT  @ermld, Himeuersdler Lswflwumemiger LOmID SeolllulL  SevwflSenaimenyaer
IeurseflLd euemrunsslul L ellemrenen GElgder gjelinemLufain wHnld sarse usHtaibsafledmns)
Camoshissiu L LfGsrsmeruilsr gjeliemLufleid swwors seuflsms Geiuin’ L g).

SlenewoT S6mf1 SensufletT CLTE) 6T(LPILNLIL L 6T60T8) Sl6v S6ttfl&6m8 9|USTEILILISEMET HEnL (POMUILIHSSIUSNETS
glLlyion seflsmswreart glsmawsr Gawiu’ L Smssnsaflar geliumuis, 1ifley 143 (6) (b) @er
g slLiymo sefl&mawrarigsflear gnisamauller g eTearseE Gl &[mSSISS6T g aIpnisoar
I0eg T (hSHems eumISGaIT @lsvemsv).

@IS S6m1 SHOSHHSIMMS HEEVEL(HSSHTEHAILD

Ieurr Fmiay|o
@i : CFeremeor K.P. 9608
mmeT  : 30-12-2024 (pScoTemLn LoMHley SH6T0TEGSSSIMMS SeMeVeUIT
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YU ARTCIETHTR (AGTUNIET-11)

PRINCIPALACCOUNTANT GENERAL (AUDIT-1))
TAMILNADU & PUDUCHERRY

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF TAMIL NADU CEMENTS CORPORATION
LIMITED, CHENNAI FOR THE YEAR ENDED 31 MARCH 2024

The preparation of financial statements of Tamil Nadu Cements Corporation Limited,

Chennai for the year ended 31 March 2024 in accordance with the financial reporting
framework ~ prescribed under the Companies Act, 2043 is the responsibility of the
managerﬁent of the Company. The Statutory Auditors appointed by the Comptroller and
Auditor General of India under Section 139 (5) of the Act are responsible for expressing
opinion on the financial statements under section 143 of the Act based on independent audit
in accordance with standards on auditing prescribed under section 143 (10) of the Act. This’is

stated to have been done by them vide their Audit Report dated 28.1 1.2024:

I; on behalf of the Comptroller and Auditor General of India have conducted a
supplementary audit of the firancial statements of Tamil Nadu Cements Corporation
Limited, Chennai for the year ended 31 March 2024 under section 143 (6) (a) of the Act.
This supplementary audit has been carried out independently without access to the working
papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors

and company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my
knowledge which would give rise to any comment upon or supplement to statutory auditors’

report under section 143 (6) (b) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India
Place: Chennai.
Date:30/12/2024

K. P. ANANI
PRINCIPAL ACC ANT GENERAL

$N

“SRETTAT G 361, SAUON A, FA=TS-600 018 "Lekha Pariksha Bhavan®, 361, Anna Salai, Chennai - 600 018
T.M1/Phone : 044 - 24316560 to 6566 ; ¥ai/Fax : 044 - 2431 1659 -¥a/E-mail : agautamilnadu2@cag.gov.in
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31.03.2024 Opld BHIaTSINIGTATATY) RHASTDD, HMIHS NITHSTET
Balance Sheet as at 31.03.2024

(5. GoLss8l0)
(Rs. in. Lakhs)

al. L _ &My As at As at
6T6BIT afleurmig e Particulars 6T6BIT 31, March 2024 31, March 2023
S.No. Note No.
9. suwafsliubig wHmd Gummiiyger A. EQUITY AND LIABILITIES
1. | vhigsmisafisr Do Shareholders Funds
(@) U@ s (a) Share Capital 3 11131.80 11131.80
(@) GoHud, o Ul (b) Reserves and Surplus 4 8022.41 10529.14
19154.21 21660.94
2. |pLiy Qurginss sdorsma Non current liabilities
(@) EemL smed sLaraer (a) Long term borrowings 5 44604.77 53529.60
(o) esdmaussiu’ afl Qurmiy @end) | (b) Deffered Tax Liability(net) 6 4306.86 640.51
@) FetorL e eNHseir (c)  Long term provisions 7 986.41 1758.25
49898.04 55928.36
. Lo Current liabilities
3. | BLiy Qummiiyssir
" . .. (a) Short term borrowings 5 7528.44 1429.39
(&) GUASTS SLersam (b) Trade payables 8
. . . . - total outstanding dues to
(@) aumflesd ead Gegiss Gaempene micro enterprises and small
enterprises
-total outstanding dues of 1568.32 593.86
creditors other than micro
enterprises and small 4698.92 5134.05
enterprises
@) sremenriu HL LI QuUTmIiLSsT
(c) Other current liabilities 9 9162.06 12726.98
M endu sro HHCWTESSH ST
(d) Short term provisions 7 222419 1300.90
23771.93 21185.18
Qurgsid TOTAL 92824.18 98774.48
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31.03.2024 Splb HITSIMIGTNTATY LHABTDB, SANHSH NUTHBTET (e @Vl F&5H60)
Balance Sheet as at 31.03.2024 (Rs. in. Lakhs)
al. o . Gy As at As at
eTetior ol it Particulars 6T egior 31, March 2024 31, March 2023
S.No. Note No.
3. QETEZI&HS6T B. ASSETS
1. | BLOYE Qemssisesr Jhamsme Non current assets
(@) Sy Gersg wHmiD (a) Property Plant and
2 LSTETRISHT & LTSS Equipments & Intangible
Q&S5 &8 6 Assets
(i) gymaGeTsg wmid o usTemigsT| (i) Property Plantand Equip. | 10A | 66493.99 70325.30
(i) yovermETs CETSGEISSHET (ii) Other Intangible Assets 10B 40.23 49.31
(iil) memLG@uDmIRIHLD epuseriiLemlser | (iii) Capital work-in-progress | 10C 437.91 156.25
66972.13 70530.86
(@) BLOY ot Darsme (b) Non current investments 1 0.03 0.03
@) ssdmaussin’L afl Gummiy (Hsmno) |  (C) Long Term loans and
. . L advances 12 470.37 1092.05
() BEUITLSM60& &L 60TSH6T LoH)ILD
(LIRS T (d) Other Non-Current Assets| 13 2709.50 2683.53
) 70152.03 74306.47
T BLiyE Qersgisaer Current Assets
(©) 8T86@ @mUyiULigser (a) Inventories 14 10239.35 8389.75
(@) susmflaid eyouid aITGasTITI I (b) Trade Receivables 15 5384.25 2565.31
@) Qrrésn whmn amd @miyser | (¢) Cash and bank
balance 16 5000.97 9940.62
(7) GNISIL STEVSSL TS LoHMID (d) Short term loans and
(peuTLIGOTIRISET advances 17 1916.30 3359.95
@) e BLOILE QETESISESET (e) Other current assets 18 131.28 212.38
22672.15 24468.01
GLorgsL TOTAL 92824.18 98774.48
19 &Gevuresir (pemeoreurt. susngLhl Loswflwiesr (pemeteurt. GaT. [HLTTE6HT il wrget , @.9).u.,
(PSETTENLD SHEMTEG JjeVIeevit fimieuesr Qaweomemt @WSGET GLosumstaTemio @MU ESBIT
DIN : 01089846 DIN : 07785020
eTib eT6M 2;,] A & o8srAGW s,
Pl Rt
(S.mmf.lt?sthm)
L@llll_ﬂ;:rﬁ'" l;r:irrrr.zzeoso
P Ganesan Dr. Lakshmi Manean Dr. G.Natarajan Ajay Yadav, L.A.S
Chief Financial Officer Company Secretary Director Managing Director
DIN : 01089846 DIN : 07785020
In terms of our report attached
@i : Qasmemer — 600 035 FORM S K C & Associates,
mreT 1 28-11-2024 Chartered Accountants

ICAI Firm Registration No.001595S
Place : Chennai - 600 035

Date : 28-11-2024 S Manikandan
Partner
M.No.226060
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31.03.2024 Oplb BTABLAT WRAUDLHS OpAIBHGTAT GpSTUID WHHID Sily SMHS ol NV bMSD
Statement of Profit & Loss Account For the Year Ended 31.03.2024

(5. G &58160)
(Rs. in. Lakhs)

al. @I | Forthe current For the current
| euapeumil Income
Qussliuenflser epald aipeaImil REVENUE FROM OPERATIONS 19 72255.09 | 104228.72
i | eTEMEUTII SU(HLOMGUTLD Other Income 20 1157.25 1342.53
i | Qurgsd eumeumir (I+I1) Total Income (I+11) 73412.34 | 105571.25
v | Qaeeyser EXPENSES
uwetrLhSEW Gum L seafler aflsnev Cost of Material Consumed 21 10335.42 15103.99
ausmllsSSaieTar @mLmL QITIGS60 Purchase of Stock in Trade 22 4968.78 9203.42
swmiiyivesfl HeopamLhs GurmLsaflsr Changes in inventories of finished
r6© @mUUiUL 6T, HmLGub aImD Goods, Work-in-Progress
eLpsuSeoTLiLIsnf, and Stock in Trade 23 (837.55) (27.93)
Wlesramrid Lmmid st Power & Fuel 24 21403.91 28155.30
2 MUSSH ClFeveser Manufacturing Expenses 25 1992.81 2899.08
uesflwurert Lwesr GG Cl&svea|sst Employee Benefit Expenses 26 5517.48 5687.19
H&HE Qacueser Finance Costs 27 4117 .47 3823.49
Caliiomesnd wHmId SLeTCsTms GlFsue|gsT Depreciation and Amortization Expenses | 28 4296.45 4336.34
sTemeTiLl Q&6 &6 Other Expenses 29 16016.85 | 20383.33
Qurss GClFmeaser Total Expenses 67811.62 89564.21
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31.03.2024 Oplb BIAGLST WRADLHS Sp@NBSHBTAT OhSTWID WOHMID SIply Sa0ihG ooy AsEamd (em. @_&s58)60)
Statement of Profit & Loss Account For the Year Ended 31.03.2024 (Rs. in. Lakhs)
@iy For the current For the current
ol euIyrIG 6T Particulars oreuor | reporting __ feporting
Sho o No S e
V. aflflaflessrer @ermbiger wmmid Hmiy PROFIT FOR THE YEAR BEFORE
vii | efifefllnssrer Geambiser whmsw o6 Prior Year Items 30 (1.56) (369.00)
@)6oTriIgs 6T
vii. | Sipiy Gemhiser whgid aflée et Profit before tax (V+VI) 559916 | 15638.04
yamuin (V+VI)
viii. aufl&EQ&sn| s 6iT TAX EXPENSES
i pLiy gpempperer sHGuTms aifls Gsmeyser  a Current Tax expenses 1100.00 1600.00
i. psHmaussiuLL eulfl b. Deferred Tax expense 6 380.18 640.51
& 050sTms c. Deferred Tax expenses relating to 6 3286.17 -
. . . N PR earlier years
iii. yhmsw gy mrhHsafln eFHHmaussiulL
aflE Qaeaser TOTAL TAX EXPENSE 4766.35 2240.51
« | Disssre seradsTar gysmub | PROFIT FOR THE YEAR (VII-VIIl) 832.81 13397.53
@iy (VI-VIN)
x | SfslumL upgd vy Eopss UREG EARNINGS PER SHARE 33
ETMISSTET 6U(HLOMETTLO (Face Value Rs 1000/- per Share)
L@ eamsE s wHiy emumi 1000/-)
. . (a) Basic 74.81 1203.54
i. QpLliLemL
ii. BidgI Gumer (b) Diluted 74.81 1203.54
19 &Gevuresir (pemeoreurt. susngLhl Loswflwiesr (pemeteurt. GaT. [HLTTE6HT il wrget , @.9).u.,
(PSETTENLD SHEMTEG JjeVIeevit Himieuesr Qswesvment Qs EHT GuosumetoTenio @IS EGbIT
DIN : 01089846 DIN : 07785020
eTib eTel0 2:;] A & o8srAGW s,
P et i
(S.msn'nf.l?ssnth)
1@ﬁm;:rr':r ;ﬂ.zzeoso
P Ganesan Dr. Lakshmi Manean Dr. G.Natarajan Ajay Yadav, LA.S
Chief Financial Officer Company Secretary Director Managing Director
DIN : 01089846 DIN : 07785020
In terms of our report attached
@b : Gasremesr — 600 035 FORM S K C & Associates,
mmeT @ 28-11-2024 Chartered Accountants

Place : Chennai - 600 035
Date :28-11-2024
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TAMIL NADU CEMENTS CORPORATION LIMITED
CIN: U40200TN1976SGC007081

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
(Amount in INR Lakhs, unless otherwise stated)

For the For the year
Q@ré; 58 afl 5 Cash Flow Statement year ended ended
LTRSS CUL Lt March 31, March 31,
2024 2023
efleuIyTis 6T Particulars
Qués BLalysmssalmhg QrmEsLwWesin A. Cash flow from operating activities
afl&@ e Her guemub Profit before tax 5,599.16 15,638.04
Suseam_aubfissrer sflés L6 Adjustments for :
Galiwomerd LHmId sLaTESTmS ClFaa ser Depreciation and amortisation expenses 4,296.45 4,336.34
auly QI(GLOMEITLD Interest income (612.73) (294.14)
& QFeny Finance Cost 4,117.47 3,823.49
QurmiiLssT/aiprisn @efl swsiu’L Hwpiug Cameauilhmen Liabilities/Provision no longer required written back (514.80)
WerGarmmSHled o eer  epevgems  Lewmiluflsir  @snmumigmarer | Provision for impairment of Capital Work-in-progress 55.61
THUTE
FIEHGHEHSHEHT @5I6HE0 Provision for inventories 74.07
QsrggisesT @efl i siuLTg ssiu’ G ellLg. Assets no longer recoverable written off 296.03
Qarggl, Syeme WOHYID o LsTemTRIGHT Warer @iy serebuy | Loss on Property, plant and equipment written off 1.61
Qe L g
Qergg), gyeme WOHYID o usTewhGT Warer @iy serepuy | Profit on Sale of Property, plant and equipment (1,030.36)
Qeinuiu’ L g
7,713.71 6,835.33
Qewehur’ @ epogar LTHPEISEESE (et GlFwsdur’ G sruid Operating profit before working capital changes 13,312.87 22,473.37
Qawhur’ @ eposaTSHe LrHDHIssT: Changes in working capital: Adjustments for (increase) /
Qubs Qarsgissafle (gfafiy) (Gmplussrar ef@aigassr: | decrease in operating assets:
&GS Inventories (1,923.67) (2,965.75)
UTSHSS 6UTe 6T Trade receivables (2,883.46) 1,420.85
GO S sLeeeT WHMID (peTueRGsT WHmID 9n By | Short-term loans and advances & Other current assets 1,453.16 (2,059.63)
Q&S )& a6T
BeloTL Moy SLeTEHET WHMID (peiTUsTEISST WHm n By | Long-term loans and advances & Other non-current assets (51.92) (266.92)
Ierg QEmssisest
Qubss sLaama gdlafiusnEh (Gmpiusnat) ghur@sst: | Adjustments for increase / (decrease) in operating liabilities:
iSSs8 CsT@IusTeSsT Trade payables (870.67) 2417.10
n sHCUTMSIL &L TasT Other current liabilities (2,879.15) (2,767.62)
QLA Provisions 29.97 1,970.00
(7,125.74) (4,251.97)
Qewsur@slsGhg @UDILELD UsmTd Cash generated from operations 6,187.13 18,221.40
Qegissiu’ L sumurer sufl, Her Lamrsmas Smoul s Income taxes paid, net of refunds (560.14) (1,493.00)
Quss pLapsmssafld@hs Qupiu@n fsr usd (9) Net cash generated from operating activities (A) 5,626.99 16,728.40
Y3OLR BLangSamssafleliphg UmTiLYSSLD B. Cash flow from investing activities
QsTdgl, Qyeme LHYID 2 LSTEURSH WeTear pagars Csmeay Capital expenditure on Property, Plant and Equipment (1,116.75) (4,092.76)
wHoId e (psTumTRISHT 2 aTefllL  epagerl  LewflaeT
WerGaTdmSSHed 2 6iremeur
QsTdgl, Qyeme LHYID 2 LSTEURSH WgTear pagars Csmea Sale proceeds from Property, plant and equipment - 1,033.00
wdHoId e (psiTumTRISHT 2 aTefllL  epag el  Lewflaer
WerGaTdmSSHed 2 6irerenr
Bemeowrer alysQstmsulst @ @6586) Grmés whmib | (Placement) of fixed deposit not considered as cash and (1,090.36) -
QMTEE5HDEG FULTATSTS &[HSILLTS cash equivalents
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For the For the year
Qrrssywss el glsme Cash Flow Statement y';::ce: g:f’ M::‘:he g 1,
2024 2023
afleurmis 6T Particulars
ally Qupliu’Lg Interest Received 693.82 295.14
WsSLE BLanpsmaseafle LWETUGSSILELD HeT U (gy) Net cash used in investing activities (B) (1,513.29) (2,764.62)
@ | P pLaysmaesaflalmhg LsmTiy&sin C. Cash flow from financing activities
e e SLsTgHemem HHUNE Qeaiss)sHen Repayment of Long term Borrowings (3,545.09) (7,506.99)
GnHL st sLsrsalldmhs | (GO Qssss60) Proceeds from/(Repayment of) Short term Borrowings, 719.31 21.65
aughLomenTid, (Els) (net)
Qegissiu’ L il Interest Paid (3,978.39) (3,935.48)
Qeissiu’ L Fas0smms Dividend Paid (3,339.549) -
S pLagsmasailsd LusTUASSILED Har umrd (@) Net cash used in financing activities (C) (10,143.71) (11,420.82)
Rar (@mna)uarsHe yHafiy whmd varsHne swwrerea | Net (decrease)/increase in cash and cash (6,030.01) 2,542.96
(o + & + Q) equivalents(A+B+C)
Sy eTesiT AST_S&5H0 Qrmés upmid QITés swTeTemon Cash and cash equivalents at the beginning of the Year 9,940.62 7,397.66
oy @nHuilsd Qrres wHYId QITEs SwTeTame Cash and cash equivalents at the end of the year 3,910.61 9,940.62
@oiyflons GNMitur® uswsmsud HSHEGE ewwrar | Reconciliation of Cash and cash equivalents with the
LT SmBID Q55 masH560: Balance Sheet:
ueLd LHMID LsTTSEDE Flowrerensy (@MY 16 s0 umiéseyn) | Cash and cash equivalents (Refer Note 16) 5,000.97 9,940.62
@omaurer  GQamms:  AS 3 usmmluyss  gfidmsesefle | Less: Other Bank balances not considered as Cash and (1,090.36) -
auenTUmISSIL (DeTeTUle  LsTTD  Lpmih  UeSENE Fwwrarats | cash equivalents as defined in AS 3 Cash Flow Statements:
SHEUULTS N sk Hameaiss:
o @uHuilsd QrrEs whgd CrTés swwmaTma * Cash and Cash Equivalents at the end of the Year* 3,910.61 9,940.62
* S LEISET * Comprises of
(a) emasufmiiy (a) Cash on hand 2.20 2.47
(b) wsdeorsst Gy (b) Stamps on hand 0.14 0.23
(c) aurdlsEmLeommenr gLoblsmen (c) Balance with banks -
(i) BLUIYS Semrs@seflsd (i) in Current Accounts 3,908.27 2,120.18
(ii) emeulys semrs@sefled (ii) in deposit accounts - 7,817.74
3,910.61 9,940.62

IIBEIL6T QUL GOIUsT @hs Bl gsmaseaflear @mubmahs LGSIUTESLD.
The accompanying notes are an integral part of these financial statements
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TAMIL NADU CEMENTS CORPORATION LIMITED
Notes to Financial Statements for the year ended March 31, 2024

(Amount in INR Lakhs, unless otherwise stated)

1 Corporate information

Tamil Nadu Cement Corporation Limited is a state-government undertaking of Government of
Tamil Nadu incorporated on April 01, 1976. The Company is engaged in manufacturing and supply of
Cements. The Company has manufacturing plants in Ariyalur, Alangulam and Virudhachalam.

2.1 Basis of preparation of financial statements
A. Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013 (“the Act) read with the Companies (Accounting
Standards) Rules, 2021 and the relevant provisions of the Companies Act, 2013 (“the 2013 Act”).

B. Basis of Measurement

The financial statements have been prepared under the historical cost convention on an accrual basis.
The accounting policies adopted in the preparation of financial statements have been consistently
applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy until now (hitherto) in use
with those of previous year.

C. Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition
of assets and their realisation in cash or cash equivalents, the Company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and
non-current.

D. Current and non current classification

All the assets and liabilities have been classified as current or non current as per the Company’s
normal operating cycle and other criteria set out in the Schedule Ill to the Companies Act, 2013.
Based on the nature of its business, the company has ascertained its operating cycle to be 12 months
for the purpose of current and non-current classification of assets and liabilities.

Assets:

An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in the Company’s normal
operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.
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2.2

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) itis due to be settled within 12 months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the counterparty,
result in its settlement by the issue of equity instruments do not affect its classification.

All other assets / liabilities are classified as non current.
Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during the year.
The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are
known / materialise.

Summary of Significant Accounting Policies
Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is recognised, net of returns and trade
discounts, on transfer of significant risks and rewards of ownership to the buyer, which generally
coincides with the delivery of goods to customers.

Dividend Income is recognized when the right to receive the payment is established. Interest income
on deposit is recognized on a time proportion method taking into consideration the amount outstanding
and the applicable interest rates.

All other income is generally recognized on accrual basis.
Inventories

Inventories are valued at the lower of cost on weighted average basis and the net realisable value
after providing for obsolescence and other losses, where considered necessary. Cost includes
all charges in bringing the goods to the point of sale, transit insurance and receiving charges.
Work-in-progress and finished goods include appropriate proportion of overheads.

Net realizable value represents the estimated selling price in the ordinary course of business, less all
estimated costs of completion and costs necessary to make the sale.
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Vi.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals
of past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.

Property, Plant and Equipment and Intangible Assets

Property, Plant and Equipment and Intangible Assets are carried at cost less accumulated
depreciation / amortisation and impairment losses, if any. The cost of fixed assets comprises
its purchase price net of any trade discounts and rebates, any import duties and other taxes (other
than those subsequently recoverable from the tax authorities), any directly attributable expenditure
on making the asset ready for its intended use, other incidental expenses and interest on borrowings
attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended
use. Machinery spares which can be used only in connection with an item of fixed asset and whose
use is expected to be irregular are capitalised and depreciated over the useful life of the principal
item of the relevant assets. Subsequent expenditure on fixed assets after its purchase / completion
is capitalised only if such expenditure results in an increase in the future benefits from such asset
beyond its previously assessed standard of performance.

Capital work-in-progress comprises of projects under which Property, Plant and Equipment and
Intangible Assets are not yet ready for their intended use are carried at cost.

Depreciation and Amortisation

Depreciable/amortisation amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value. Depreciation/amortisation on Property, plant and equipment/
intangible assets has been provided on the straight line basis as per the useful life prescribed in
Schedule Il to the Companies Act, 2013 and retaining 5% of the original cost as residual value.
Depreciation is calculated on a pro-rata basis from the date of installation / acquisition till the date the
assets are sold or disposed.
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Vii.

viii.

Impairment of Assets

The carrying values of assets / cash generating units at each balance sheet
date are reviewed for impairment if any indication of impairment  exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment
is recognised for such excess amount. The impairment loss is recognised as an expense in the
Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case any
impairment loss of the revalued asset is treated as a revaluation decrease to the extent a revaluation
reserve is available for that asset.

The recoverable amountis the greater of the net selling price and their value in use. Value in useis arrived
at by discounting the future cash flows to their present value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued asset)
in earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss
is recognised in the Statement of Profit and Loss, to the extent the amount was previously charged to
the Statement of Profit and Loss. In case of revalued assets such reversal is not recognised.

Employee Benefits
a) Defined contribution plans:

The Company makes defined contribution to Employee Provident Fund which are recognised in the
Statement of Profit and Loss on accrual basis. The Company has no further obligations under these
plans beyond its monthly contributions.

b) Defined Benefit Plan;

Gratuity(Funded): The Company provides for retirement benefits in the form of Gratuity. Benefits
payable to eligible employees of the company with respect to gratuity, a defined benefit plan is
accounted for on the basis of an actuarial valuation as at the Balance Sheet date. In accordance with
the Payment of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees
on retirement, death while in service or on termination of employment an amount equivalent to 15
days basic salary for each completed year of service. Vesting occurs upon completion of five years of
service. The present value of such obligation is determined by the projected unit credit method and
adjusted for past service cost and fair value of plan assets as at the balance sheet date through which
the obligations are to be settled. The resultant actuarial gain or loss on change in present value of the
defined benefit obligation or change in return of the plan assets is recognised as an income or expense
in the Statement of Profit and Loss. The expected return on plan assets is based on the assumed rate
of return of such assets. The Company contributes to a fund set up by trust managed by the Company.

Compensated Absences (Unfunded): The company provides for the liability as on balance sheet date
on account of unavailed leave as per the actuarial valuation using the Projected Unit Credit Method.
Actuarial gains and losses are recognised in the Statement of Profit and Loss as and when incurred.
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Xi.

Investments

Long-term investments, are carried individually at cost less provision for diminution, other than
temporary, in the value of such investments. Current investments are carried individually, at the lower
of cost and fair value. Cost of investments include acquisition charges such as brokerage, fees and
duties.

Leases

Assets leased by the Company in its capacity as a lessee, where substantially all the
risks and rewards of ownership vest in the Company are classified as finance leases.
Such leases are capitalised at the inception of the lease at the lower of the fair value and the
present value of the minimum lease payments and a liability is created for an equivalent
amount. Each lease rental paid is allocated between the liability and the interest cost so
as to obtain a constant periodic rate of interest on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially
vest with the lessor are recognised as operating leases. Lease rentals under operating leases are
recognised in the Statement of Profit and Loss.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined
in accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961 and
other applicable tax laws. Consequent to adopting the option under section 115BAA of the
Income Tax Act, 1961, provisions of Minimum Alternate Tax is not applicable to the Company

Deferred tax is recognised on timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one
or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised
for all timing differences. Deferred tax assets are recognised for timing differences of items
other than unabsorbed depreciation and carry forward losses only to the extent that reasonable
certainty exists that sufficient future taxable income will be available against which these can be
realised. However, if there are unabsorbed depreciation and carry forward of losses and items
relating to capital losses, deferred tax assets are recognised only if there is virtual certainty
supported by convincing evidence that there will be sufficient future taxable income available
to realise the assets. Deferred tax assets and liabilities are offset if such items relate to taxes on
income levied by the same governing tax laws and the Company has a legally enforceable right
for such set off. Deferred tax assets are reviewed at each balance sheet date for their realisability.

Current and deferred tax relating to items directly recognised in reserves are recognised in reserves
and not in the Statement of Profit and Loss.
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Xii.

xiii.

Xiv.

Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns
and the internal organisation and management structure. The operating segments are the segments
for which separate financial information is available and for which operating profit / loss amounts
are evaluated regularly by the executive Management in deciding how to allocate resources and in
assessing performance. The accounting policies adopted for segment reporting are in line with the
accounting policies of the Company.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and
it is probable that an outflow of resources will be required to settle the obligation in respect of which
a reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to
their present value and are determined based on the best estimate required to settle the obligation at
the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not
recognised in the financial statements.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they
are entitled to participate in dividends relative to a fully paid equity share during the reporting period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable

to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.
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TAMIL NADU CEMENTS CORPORATION LIMITED
Notes to Financial Statements for the year ended March 31, 2024
(Amount in INR Lakhs, unless otherwise stated)
3.  Share capital
As at As at
Particulars March 31, March 31,
2024 2023
Authorised :
11,20,000 (March 31, 2023: 11,20,000) Equity Shares of Rs. 1,000 each 11.200.00 11.200.00
ISSUED ,SUBSCRIBED AND PAID UP:
11,13,180 (March 31, 2023: 11,13,180) Equity Shares of Rs. 1,000 each 11,131.80 11,131.80
TOTAL 11,131.80 11,131.80

Rights, preferences and restrictions attached to shares

The company has one class of equity shares having a par value of Rs. 10 each. Each shareholder is eligible
for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of
the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event
of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amounts, in proportion to their shareholding

Reconciliation of number and amount outstanding at the beginning and end of the year

For the Year Ended For the Year Ended
Particulars March 31, 2024 March 31, 2023
No. of Shares Amount No. of Shares Amount
Shares outstanding at the beginning of the 11.13.180 11.131.80 11.13.180 11 13.180
year b b I I b b I I
Add/Less : Movement during the year - - - -
Shares outstanding at the end of the year 11,13,180 11,131,80 11,13,180 11,131,80

Shares held by shareholders holding more than 5% of aggregate shares in the Company:

As at As at
. March 31, 2024 March 31, 2023
Particulars
% of % of
No. of Sh No. of Sh
o. of Shares Holding o. of Shares Holding
Government of Tamilnadu and its nominees 11,13,180 100% 11,13,180 | 100%
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Details of Shares held by Promoters at the end of the year
As at As at
. March 31, 2024 March 31, 2023
Particulars
% of % of
No. of Shares Holding No. of Shares Holding

Government of Tamilnadu and its nominees 11,13,180 100% 11,13,180 100%
No class of shares have been;

(a) issued as bonus shares

(b) issued for consideration other than cash by the Company

(c) have been bought back by the Company
during the period of five years immediately preceding the current year end.
4. Reserves and Surplus

Particulars As at As at
March 31, 2024 March 31, 2023

Surplus/(Deficit) in the Statement of Profit and Loss

Balance at the beginning of the year 10,529.14 (2,868.39)

Profit for the year 832.81 13,397.53

Dividend paid ( Refer note below) (3,339.54) -

Balance at the end of the year 8,022.41 10,529.14

During the year the Company had paid a dividend of Rs. 3,339.54 lakhs which was final dividend for the
FY 2022-23 as proposed and declared in the meeting dated October 30, 2023.
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5. Borrowings

Particulars

As at
March 31, 2024

As at
March 31, 2023

Long Term Borrowings
Secured - Term Loans

From Banks - Refer Note (i)(a) 40,838.10 43,838.10
Less: Current Maturities of long term debt (4,761.75) (751.06)
36,076.35 43,087.04
Unsecured - Term Loans
Interest Free Loan from Government - Refer Note (i)(b) 10,551.58 11,096.67
Less: Current Maturities of long term debt (2,023.16) (654.11)
Total Long Term Borrowings 8,528.42 10,442.56
44,604.77 53,529.60
Short Term Borrowings
Secured - From Banks
Cash Credit - Refer Note (ii) 743.53 24.22
Current Maturities of long term debt 4,761.75 751.06
Unsecured - Interest Free Loan from Government
Current Maturities of long term debt 2,023.16 654.11
Total Short Term Borrowings 7,528.44 1,429.39
(i) Terms of repayment and securities provided to Long Term Borrowing
As at As at

Particulars

March 31, 2024

March 31, 2023

(a) Term loan from Bank represents loan obtained from State Bank of
India, amounting to Rs. 62,651.44 lakhs: Repayable in 36 quarterly
instalments commencing from July 2021 amounting to Rs. 1,771.67
lakhs per quarter. Interest is charged at 8.40% as of the year end.
Secured by way of hypothecation of all lands (excluding mining area)
of the Company, first charge on the fixed assets of Ariyalur Cement
Plant, second charge over fixed assets of the project and current
assets of the Company. First charge on trust and retention account
on paripassu basis and first charge on DSRA created to meet the debt
service requirements.

Tamil Nadu State Government have also furnished Guarantee in
relation to the loan amount. The Company is required to pay Guarantee
commission to the State Government on 0.5% of on the outstanding
guaranteed amount once in every half year ending September and
March. The Company has incurred Rs. 208.76 lakhs and Rs. 217.19
lakhs as guarantee commission for the Current year and previous year
respectively.

40,838.10

43,838.10
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(b) Unsecured Interest Free Loan from Government amounting to
Rs. 4,360.70 lakhs: Repayable in 40 quarterly instalments commencing
from April 2021 amounting to Rs. 109.02 lakhs per quarter (With an
original moratorium period of two years from the date of borrowing
and extended moratorium period from July 2020 to March 2021)
The purpose of this loan is to obtain Environmental Clearance for
Kallankurichi Mines where the Company was required to pay a penalty 3,161.58 3,706.67
of Rs. 4,360.70 lakhs (as estimated by the Department of Geology
and Mining, Government of Tamil Nadu) as per the direction issued
by MoEF vide notification F.N0.3.50/2017 IA.llI-Pt, dated January 05,
2018 in compliance of the orders of the Hon’ble Supreme Court of
India. This loan was granted by the Government vide G.O.(Ms.) No:64
dated June 21, 2018 towards the above cause.

(c) Unsecured Interest Free Loan from Government amounting to Rs.
7,390.00 lakhs: Repayable over a period of five years commencing
from April 2024 amounting to Rs. 1,478.00 lakhs per year(With original
Moratorium towards repayment - 5 years after the construction period
of 24 months) .The said loan was sanctioned by The Government of
Tamil Nadu vide G.O.(Ms)No.47 dated April 21, 2017 to implement
the Ariyalur Cement Unit Plant expansion from 5 LMT to 15 LMT per
annum at a cost of Rs.75,000 lakhs (inclusive of 110 KV Sub - Station)
with the promoters contribution of Rs.14,780 lakhs to be financed by

7,390.00 7,390.00

the Government of Tamil Nadu in the form of Equity Share Capital to
an extent of Rs. 7,390 lakhs and Interest Free Unsecured Loan of Rs.
7,390 lakhs and balance through Term Loan from Bankers.

(i) The Company has been sanctioned a cash credit limit of Rs. 6,000 lakhs with a consortium of bankers
(State Bank of India, Indian Bank, and Indian Overseas Bank). Cash Credits from Banks are secured
by paripassu charge on the current assets of the Company and second charge on moveable properties
of the Company. Rate of Interest is One year MCLR + 0.95% i.e 9.40% as at year end.

(iii) The Company has not defaulted in repayment of principal and interest on term loan from Banks. The
Company has defaulted an amount of Rs. 109.02 lakhs towards interest free loan from Government
of Tamil Nadu.

(iv) There are no creation of charges or satisfaction of charges yet to be registered with Registrar of
Companies beyond the statutory period for current year.

(v) The Company has not been declared as a ‘wilful defaulter’ by any banks.

(vi) The Company has submitted quarterly statement of identified current assets to the bankers. Details
are as below;
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Amount as
reported in
Name of the Bank Quarter Remarks
quarterly
Statement
Comprises of Inventory
Jun -23 10,477.39 | and Trade Receivables net
Sep-23 10,876.79 of Trade Payables. Data
State Bank of India & Consortium Bankers Dec - 23 13,519.10 relating to Amount as per
Mar - 24 15,076.08 | books is not available with
the Company.
6. Deferred Tax Liabilities (net)
Charge
. relating to .
As at March 31, 2024 ob:g::zg Chargt:::)r the Prior year bC:aer:;z
y (Refer Note (i)
below)
Deferred tax liabilities
(i) On difference between tax balance and 677.25 45543 3,969.19 5,101.87
book balance of fixed assets 677.25 455.43 3,969.19 5,101.87
Deferred tax assets
(i) On Employee benefits 36.74 (76.26) 499.43 459.91
(i) On Provision for Impairment - 13.99 - 13.99
(iii) On Provision for Inventories - 18.64 - 18.64
(iv) On Provision for doubtful receivable - - 76.90 76.90
and advances
(v) On Provision for interest on GST
demand - 39.34 - 39.34
(vi) On Provision for Contingencies - 79.54 106.69 186.23
36.74 75.25 683.02 795.01
Total 640.51 380.18 3,286.17 4,306.86
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Charge
i h for th losi
As at March 31, 2024 Opening Charge for the relating to Closing
balance year . balance
Prior year
Deferred tax liabilities
(i) On difference between tax balance and
book balance of fixed assets - 677.25 - 677.25
- 677.25 - 677.25
Deferred tax assets
(i) On Employee benefits - 36.74 - 36.74
- 36.74 - 36.74
Total - 640.51 - 640.51

(i) Deferred taxes were recognised on the financial statements for the first time in FY 2022-23. As per
transitional provision to the Accounting Standard (AS) 22, Accounting for Taxes on Income “On the first
occasion that the taxes on income are accounted for in accordance with this Standard, the enterprise
should recognise, in the financial statements, the deferred tax balances that have accumulated prior
to the adoption of this Standard as deferred tax asset/liability with a corresponding credit/charge to
the revenue reserves. The amount so credited/charged to the revenue reserves should be the same
as that which would have resulted if this Standard had been in effect from the beginning”. The impact
of such transition has resulted in a deferred tax expense relating to earlier years, accounted in the
Statement of Profit and loss account, which amounts to Rs. 3,286.17 lakhs.

7. Provisions

Particulars As at As at
March 31, 2024 March 31, 2023

Long Term Provisions

Provision for Employee Benefits

Provision for Gratuity - Refer Note 38 - 1,000.18

Provision for Leave encashment - Refer Note 38 592.08 527.65
Other Provisions

Provision for Mine Closure Plan - Refer Note (i) below 394.33 230.42
Total Long Term Provisions 986.41 1,758.25
Short Term Provisions

Provision for Employee Benefits

Provision for Gratuity - Refer Note 38 915.27 281.64

Provision for Leave encashment - Refer Note 38 320.01 320.93
Other Provisions
Provision for Labour Welfare Cess - Refer Note (ii) below 274.42 274.42
Provision for Contingencies - Refer Note 36(iii)(i) 714.49 423.91
Total Short Term Provisions 2,224.19 1,300.90
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(i) Interms of the Mineral Concession Rules 1960 (replaced by Mineral Concession Rules 2016 w.e.f
March 4, 2016) and Mineral Conservation and Development Rules (MCDR) 1988, the Company has
provided a “financial assurance” in the form of a bank guarantee to the Regional Controller of Mines,
towards its mine closure obligation. The Company has made a provision for expense to the extent of
the bank guarantees provided.

(i) The Company has provided Labour welfare fund for 1% of the total cost of civil construction under a
scheme framed under section 3 of the Tamil Nadu Manual Workers (Regulation of Employment and
Conditions of Work) Act, 1982.

(i) Movement for Provision for contingencies is as below

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Opening Provision 423.91 168.63
Add: Provision created during the year 290.58 255.28
Less: Provision utilised/reversed during the year - -
Closing Provision 714.49 423.91

8. Trade Payables

Particulars

As at
March 31, 2024

As at
March 31, 2023

Trade Payables - Unsecured
a) total outstanding dues of micro enterprises and small

. 158.32 593.86
enterprises
b) total ou.tstandlng dues of cre.dltors other than micro 4.698.92 5.134.05
enterprise and small enterprise
Total 4,857.24 5,727.91

(i) Trade payables Ageing Schedule
As at March 31, 2024

Outstanding for the following periods from the due date of Payment

M than 3
Particulars Less than 1 year 1-2years 2 -3 years ore than Total
years
(i) MSME - Undisputed 118.52 4.59 1.19 8.99 133.29
(i) Others - Undisputed 728.85 12.22 5.82 3,952.03 | 4,698.92
(iii) MSME - Disputed - - - 25.03 25.03
(iv) Others - Disputed - - - - -
Total 847.37 16.81 7.01 3,986.05 | 4,857.24
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As at March 31, 2023

Outstanding for the following periods from the due date of Payment

M h
Particulars Less than 1 year 1-2years 2 -3 years ore than 3 Total
years
(i) MSME - Undisputed 537.31 2.47 1.19 6.25 547.22
(ii) Others - Undisputed 611.11 2.92 8.86 451116 | 5,134.05
(iii) MSME - Disputed - - - 46.64 46.64
(iv) Others - Disputed - - - - -
Total 1148.42 5.39 10.05 4,564.05 | 5,727.91

(ii) Disclosures as required by the Micro, Small and Medium Enterprises Development Act, 2006

(ii)

(iif)

(v)

(b) Interest due on above
Interest paid by the Company in terms of Section 16 of the Micro, Small
and Medium Enterprises Development Act, 2006, along-with the amount
of the payment made to the supplier beyond the appointed day during the
period
Interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the period)
but without adding interest specified under the Micro, Small and Medium
Enterprises Act, 2006

(iv) The amount of interest accrued and remaining unpaid at the end of each

accounting year

Interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above are actually paid to the small
enterprises

As at As at
Particulars March 31, March 31,
2024 2023
(i)  Principal amount and the interest due thereon remaining unpaid to each
supplier at the end of each accounting year
(a) Principal amount due to micro and small enterprise 158.32 593.86

(i)

(ii)

Dues to enterprises as defined under Micro, Small and Medium Enterprises Development Act, 2006
which is on the basis of such parties having been identified by the management and relied upon by

the auditors.

No interest provision has been provided in our books of accounts on account of any overdue payments

made to MSME suppliers as per Section 15 of the MSME Act, 2006.
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9. Other Current Liabilities
Particulars As at As at
March 31, 2024 March 31, 2023

Interest Accrued and due on Borrowings - Refer note 3,686.69 3,724.96
(i) & (ii) below
Interest Accrued but not due on Borrowings 291.70 310.89
EMD and Other Deposits - Refer note (iii) below 1,359.75 1,317.96
Advance from Customers 998.54 3,411.50
Statutory Dues Payable 86.54 91.08
GST Payable 1,008.35 1,481.02
Employee Related Payables 264.03 401.30
Payables for Purchase of Property, Plant and Equipment 218.88 552.48
Payables for Corporate Social Responsibility - Refer Note 32 - 22.26
Other Payables
Commission Payable towards Amma cements Supply 912.05 817.11
Scheme
Guarantee Commission Payable to State Government - 102.60 111.03
Refer Notes 5(i)(a)
Others - Refer Note (iii) below 232.93 485.39

Total 9,162.06 12,726.98

(i)

The Company had availed Ways and Means advance of Rs. 2,000 lakhs from the Government of
Tamil Nadu vide G.0.Ms.No.155 Industries (MID.2) Department dated August 13, 2019 to pay the
compensation fixed by Sub Court, Ariyalur towards land acquisition of 320.76 acres of land in 1996.
As per the G.O. rate of interest was fixed at 12.60% p.a and penal interest of 2.5% p.a payable on
quarterly basis. The Company repaid the principal amount of Rs. 2,000 lakhs during the year 2021-22.
The Company has made an application to the Government of Tamilnadu to waive off the interest and
penal interest on this loan. However, the Company has accrued for interest and penalty of Rs. 535.46
lakhs (March 31, 2023: Rs. 573.73 lakhs) till the repayment of the loan.

(i) The Company had availed Ways and Means advance of Rs.30,000 lakhs from Government of Tamil

Nadu vide G.O.No.63 dated June 05, 2017 towards implementation of the Ariyalur cement unit
expansion project. As per the G.O., the rate of interest fixed was 13.50 % per annum plus Penal
interest at the rate of 2.5% per annum on overdue instalments of principal and interest. The Company
repaid the principal amount of Rs. 30,000 lakhs on March 27, 2018. A provision of Rs. 3,151.23 lakhs
(March 31, 2023: Rs. 3,151.23 lakhs) was considered in the financial statements towards interest for
the said loan.

(iii) Includes old payables towards Cement Regulation amounting to Rs. 227.00 lakhs (March 31, 2023:

Rs. 227.00 lakhs) for which related details are not available with the Company
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10A Property, Plant and Equipment

As at March 31, 2024

GROSS BLOCK ACCUMALATED DEPRECIATION NET BLOCK
. Deletions
PARTICULARS As at Deletions / As at As at Deprecia- / As at As at As at
April 01, Additions Adiusments March 31, April 01, tion Adiust- March 31, March 31, March 31,
2023 I 2024 2023 expense for ! 2024 2024 2023
ments
the year
Quarry Land 1,792.07 19.22 - 1,811.29 99.89 19.73 - 119.62 1,691.67 1,692.18
Other Land 642.48 - - 642.48 - - - - 642.48 642.48
Buildings 41,234.27 156.32 4.16 41,386.43 5,232.16 1,276.67 4.07 6,504.76 34,881.67 36,002.11
Railway Sidings 800.14 - 0.03 800.11 763.72 - 0.03 763.69 36.42 36.42
Plant & 48,340.57 88.61 97.07 48,332.11 16,714.14 2,948.77 95.19 19,567.72 28,764.39 31,626.43
Machinery
Furniture and 139.34 21.13 66.03 94.44 72.33 9.58 65.49 16.42 78.02 67.01
Fittings
Vehicles 524.01 126.07 5.01 645.07 467.72 13.85 5.01 476.56 168.51 56.29
Other Assets 851.96 46.32 (16.90) 915.18 649.58 18.77 (16.00) 684.35 230.83 202.38
Total 94,324.84 457.67 155.40 94,627.11 23,998.54 4,287.37 153.79 28,133.12 66,493.99 70,325.30
As at March 31, 2023
GROSS BLOCK ACCUMALATED DEPRECIATION NET BLOCK
. . Deletions
PARTICULARS As at Deletions / As at As at Deprecia- / As at As at As at
Anril 01. 2022 Additions Adjust- March 31, April 01, tion Adiust- March 31, March 31, March 31,
pritol, ments 2023 2022 |expensefor | "0 2023 2023 2022
ments
the year
Quarry Land 537.86 1,256.85 2.64 1,792.07 80.48 19.41 - 99.89 1,692.18 457.38
Other Land 642.48 - - 642.48 - - - - 642.48 642.48
Buildings 39,519.74 1,714.53 - 41,234.27 3,866.48 1,365.68 - 5,232.16 36,002.11 35,653.26
Railway Sidings 800.14 - - 800.14 763.72 - - 763.72 36.42 36.42
Plant & 46,501.18 1,839.39 - 48,340.57 13,471.42 3,242.72 - 16,714.14 31,626.43 33,029.76
Machinery
Furniture and 133.61 5.73 - 139.34 64.33 8.00 - 72.33 67.01 69.28
Fittings
Vehicles 523.52 0.49 - 524.01 462.82 4.90 - 467.72 56.29 60.70
Other Assets 840.75 11.21 - 851.96 632.01 17.57 - 649.58 202.38 208.74
Total 89,499.28 4,828.20 2.64 94,324.84 19,341.26 4,658.28 - 23,999.54 70,325.30 70,159.02

192




SOLPBIT® DAL 60 F1IaIILD

a5l G GIOTLNIGHEME

2023 - 2024

(i) Title deeds of immovable properties not held in the name of the company.

As at March 31, 2024

1.26.5 Hectare

not assessed to
revenue records

Whether title
deed holder
is a promoter, Property
Description of item of Gross Title deeds held director or held Reason for not being
property carrying value in the name of relative of since held in the name of
promoter/ which the company
director or date
employee of
promoter/director
Since itis an
Viruthachalam town block Unallocated unallocated government
17(56-1A, 57, 58, 59-1) 7 Government Yes - Government land which is not
hectare 96 area 50 sqmt — | Not Available | land which is of Tamil Nadu 1989 assessed to revenue
Factory premises not assessed to records, it cannot be
revenue records held in the name of the
company.
Since itis an
Approach road in Unallocated unallocated government
Viruthachalam Factory Government Yes - Government land which is not
Not Available | land which is of Tamil Nadu 1989 assessed to revenue
not assessed to records, it cannot be
revenue records held in the name of the
company.
Kandikuppam The title could not be
village,Viruthachalam Tamilnadu transferred due to the
municipality 160/1 part and | Not Available | Government Yes - Government need of documentary
161/1 part extent 0.5365 Industrial training of Tamil Nadu 1989 evidence from
sgmt classified as dry land Institute and Tamil Tamilnadu Ceramics
Nadu Ceremics Ltd Limited.
Ariyalur District and Taluk Since itis an
Pudupalayam village Unallocated unallocated government
S.No. 223, 224, 228/5, 232 9.16 Government Yes - Government land which is not
and 233/16. total extent of land which is of Tamil Nadu 2022 | assessed to revenue

records, it cannot be
held in the name of the
company.
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Ariyalur District and Taluk
Pudupalayam village

Unallocated
Government
land which is

Yes - Government

Since itis an
unallocated government
land which is not

extent of 0.95.5 Hectare

revenue records

S.No. 205, 206,total extent 6.27 not assessed to of Tamil Nadu 2022 | assessed to revenue

of 0.69.5 Hectare. revenue records records, it cannot be
held in the name of the
company.

Unallocated Since itis an

Ariyalur District and Taluk Government unallocated government

Pudupalayam village S.No. land which is Yes - Government 2022 | land which is not

152/15, 153/6, 156/3, total 9.13 not assessed to of Tamil Nadu assessed to revenue

records, it cannot be
held in the name of the
company.

(i) Title deeds of immovable properties not held in the name of the company.

As at March 31, 2023

sqmt classified as dry land

Institute and Tamil
Nadu Ceramics Ltd

Whether title
deed holder
is a promoter, Property
Description of item of Gross Title deeds held director or held Reason for not being
property carrying value in the name of relative of since held in the name of
promoter/ which the company
director or date
employee of
promoter/director
Since itis an
Viruthachalam town block Unallocated unallocated government
17(56-1A, 57, 58, 59-1) 7 Government Yes - Government land which is not
hectare 96 area 50 sqmt — [ Not Available | land which is of Tamil Nadu 1989 assessed to revenue
Factory premises not assessed to records, it cannot be
revenue records held in the name of the
company.
Since itis an
Approach road in Unallocated unallocated government
Viruthachalam Factory Government Yes - Government land which is not
Not Available land which is of Tamil Nadu 1989 assessed to revenue
not assessed to records, it cannot be
revenue records held in the name of the
company.
Kandikuppam The title could not be
village,Viruthachalam Tamilnadu transferred due to the
municipality 160/1 part and | Not Available | Government Yes - Government need of documentary
161/1 part extent 0.5365 Industrial training of Tamil Nadu 1989 evidence from

Tamilnadu Ceramics
Limited.
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Ariyalur District and Taluk | 9.16 Unallocated Yes - Government | 2022 Since itis an

Pudupalayam village Government of Tamil Nadu unallocated government

S.No. 223, 224, 228/5, 232 land which is land which is not

and 233/16. total extent of not assessed to assessed to revenue

1.26.5 Hectare revenue records records, it cannot be
held in the name of the
company.

Ariyalur District and Taluk | 6.27 Unallocated Yes - Government | 2022 Since itis an

Pudupalayam village Government of Tamil Nadu unallocated government

S.No. 205, 206,total extent land which is land which is not

of 0.69.5 Hectare. not assessed to assessed to revenue

revenue records records, it cannot be

held in the name of the
company.

Ariyalur District and Taluk | 9.13 Unallocated Yes - Government | 2022 Since itis an

Pudupalayam village S.No. Government of Tamil Nadu unallocated government

152/15, 153/6, 156/3, total land which is land which is not

extent of 0.95.5 Hectare not assessed to assessed to revenue

revenue records records, it cannot be

held in the name of the
company.

(i)  Refer Note 5 for information on Propety, Plant and Equipment offered as security by the Company

(iif)

The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and the rules made thereunder.

(iv)  The Company has not revalued its property, plant and equipment during the current year and previous year.
(v)  The aggregate depreciation for the year is included under “Depreciation and Amortisation expense” in the
Statement of Profit and Loss. Refer Note 28
(vi)  Ariyalur 0.5 MTPA plant Kiln has been stopped on January 2021, the Company is in the process of reassessing
the current stage of the obsolete and Non-moving items in both the units for the materials which may be reused
in any form for the running machineries.
(vii)  Net block of assets includes Non Operative assets relating to Alangalum Cement Unit, Tamil Nadu Asbestos
Sheet Unit and Virudhachalam Stone ware pipe unit as below;
NET BLOCK
PARTICULARS
" As at March 31, 2024 " " As at March 31, 2023 "
Alangalum Cement Unit 55.14 55.14
Tamil Nadu Asbestos Sheet Unit 31.78 33.36
Virudhachalam Stone ware pipe unit 4.48 5.36

(viii) Interest payment on delayed compensation paid to LAOP cases on the basis of court orders are charged to

(ix)

Statement of Profit and Loss in the respective financial years.

Physical verification of Property, plant and Equipment have been performed by an independent consultant
engaged by the Company who have submitted his observations vide report dated April 24, 2024. The Company
is in the process of evaluating the potential impact on account of such observations and impact, if any that
would be adjusted in books in accounts of the Company in the upcoming financial year.
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10B Intangible Assets

As at March 31, 2024

GROSS BLOCK ACCUMALATED AMORTIZATION NET BLOCK
i . Deletions
PARTICULARS As at Deletions / As at As at Deprecia- / As at As at As at
Aoril 01. 2023 Additions Adjust- March 31, April 01, tion Adiust- March 31, March 31, March 31,
p ’ ments 2024 2023 expense for | 2024 2024 2023
ments
the year
Software 331.79 331.79 282.48 9.08 291.56 40.23 49.31
Total 331.79 331.79 282.48 9.08 291.56 40.23 49.31
As at March 31, 2023
GROSS BLOCK ACCUMALATED AMORTIZATION NET BLOCK
. . Deletions
PARTICULARS As at Deletions / As at As at Deprecia- / As at As at As at
Anril 01. 2022 Additions Adjust- March 31, April 01, tion Adiust- March 31, March 31, March 31,
prioi. ments 2023 2022 |expensefor | O 2023 2023 2022
ments
the year
Software 331.79 331.79 273.40 9.08 282.48 49.31 58.39
Total 331.79 331.79 273.40 9.08 282.48 49.31 58.39

(i) The Company has not revalued its intangible assets during the current year and previous year.

(i) The aggregate amortisation for the year is included under “Depreciation and Amortisation expense”
in the Statement of Profit and Loss. Refer Note 28.

10C Capital work-in-progress

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Opening Capital work-in-progress 156.25 601.04
Additions during the year 337.27 -
Capitalisation during the year - (444.79)
Provision for Impairment (55.61) -
Closing Capital work-in-progress 437.91 156.25
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(i) Capital work-in-progress - Ageing
As at March 31, 2024 Amount in CWIP for a period of
More than 3
Particulars Less than 1 year 1-2years 2 -3 years ore than Total
years
Project in Progress
. , 39.34 452.22
Project temporarily 383.43 29.45 - 41.30 41.30
suspended - - -
80.64 493.52
.Less:_ Provision for 384.43 29.45 - (55.61) (55.61)
impairment - - -
Total 383.43 29.45 - 25.03 437.91
As at March 31, 2023 Amount in CWIP for a period of
M h
Particulars Less than 1 year 1-2years 2 -3 years ore than 3 Total
years
Project in Progress
Project temporarily 97.07 3.12 - 14.76 114.95
suspended - - - 41.30 41.30
Less: Provision for 97.07 3.12 - 56.06 156.25
impairment - - - - -
Total 97.07 3.12 - 56.06 156.25
11. Non Current Investments
As at As at

Particulars

March 31, 2024

March 31, 2023

Unquoted - At Cost
Shares of Tamil Nadu Cements Employees Co-operative

Society, Alangulam Cement Unit 1 share (March 31, 2023: 1 0.03 0.03
share) of Rs. 2,500 each
Total 0.03 0.03
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12. Long Term Loans and Advances

Particulars

As at
March 31, 2024

As at
March 31, 2023

Unsecured, Considered Good
Advance Tax and TDS (Net of Provision for Tax amounting to

Rs.2,805.49 lakhs (March 31, 2023: Rs. 1,600.00 lakhs)) 393.63 1,013.49
Balance with Government Authorities 48.15 3.18
Capital Advances 28.59 40.37
Total 470.37 1,092.05
13. Other Non-Current Assets
As at As at

Particulars

March 31, 2024

March 31, 2023

Unsecured, Considered Good

Deposit with Court - Refer note 36(iii)(i) 451.93 451.93
Other Deposits 2,257.57 2,231.60
Total 2,709.50 2,683.53

14. Inventories

Particulars

As at
March 31, 2024

As at
March 31, 2023

Lower of Cost and Net Realisable Value

Raw Materials 4,128.75 2,343.63
Work - in - Process 1,611.18 857.20
Finished Goods 683.74 652.56
Packing Material 260.48 286.88
Stock in Trade 588.93 536.54
Stores and Spares 3,040.34 3,712.94
Less: Provision for stores and spares (74.07) -
Total 10,239.35 8,389.75

Deterioration in value of slow/non-moving items is not ascertained by the Company. Accordingly, no
provision has been made in financial statements relating to such inventories.
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15. Trade Receivables
Particulars As at As at
March 31, 2024 March 31, 2023
Unsecured
a) Considered Good 4,880.69 2,061.75
b) Considered Doubtful 772.90 772.90
5,653.59 2,834.65
Less: Provision for doubtful debts (269.34) (269.34)
Total 5,384.25 2,565.31
(i) Trade receivables Ageing Schedule
As at March 31,2024
. Less than | 6 months 1-2 2-3 More than
Particulars Total
6 months -1 year years years 3 years
(i) Undisputed Trade receivables 3,390.59 667.05 227.44 31.55 564.06 | 4,880.69
— considered good
(ii) Undisputed Trade receivables - - - - 269.34 269.34
— considered Doubtful
(iif) Disputed Trade receivables - - - - - -
— considered good
(iv) Disputed Trade receivables - - - - 503.56 503.56
considered Doubtful
_ o 3,390.59 667.05 227.44 31.55 1,336.96 | 5,653.59
Less: Provision for doubtful debts ) ) ) ) (269.34) (269.34)
Total 3,390.59 667.05 227.44 31.55 1,067.62 | 5,384.25
As at March 31,2023
. Less than | 6 months 1-2 2-3 More than
Particulars Total
6 months -1 year years years 3 years
(i) Undisputed Trade receivables 946.07 - 162.38 50.11 903.19 | 2,061.75
— considered good
(ii) Undisputed Trade receivables - - - - 269.34 269.34
— considered Doubtful
(i) Disputed Trade receivables - - - - - -
— considered good
(iv) Disputed Trade receivables - - - - 503.56 503.56
considered Doubtful
_ o 946.07 - 162.38 50.11 1,676.09 | 2,834.65
Less: Provision for doubtful debts ) ) ) ) (269.34) (269.34)
Total 946.07 - 162.38 50.11 1,406.75 | 2,565.31
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Trade Receivables - Amma Cement Supply Scheme: Frequent reminder letters are being sent to the
district officials for the pending collections of Rs.159 lakhs. Due to the said issue, administrative expenses,
which are payable to the godowns, are also with held by the Company. As per the audit committee direction,
the reconciliation of collections via DD for the period 2014—15 to 2017—18 has been entrusted to an audit
firm and the audit is in progress. After completion of the reconciliation, the exact amount due from each
godown will be arrived at and duly accounted for.

16. Cash and Bank Balances:

Particulars As at As at
March 31, 2024 March 31, 2023
A) Cash and Cash Equivalents
a) Cash on hand 2.20 2.47
b) Stamps on hand 0.14 0.23
c) Balances with banks
(i) in Current Accounts 3,908.27 2,120.18
(i) in deposit accounts
- original maturity of 3 months or less - 7,817.74
Total (A) 3,910.61 9,940.62
B) Other Bank balances
Balances with banks
In Margin Money Account towards Bank Guarantee 114.46 -
In deposit accounts - maturity more than 3 months 975.90 -
but less than 12 months
Total (B) 1,090.36 -
Total (A+B) 5,000.97 9,940.62
17. Short Term Loans and Advances
Particulars As at As at
March 31, 2024 March 31, 2023
Unsecured, Considered Good
Advance to Suppliers/Contractors 668.55 1,789.33
Claims Receivable - Refer note (i) below 930.51 1,237.57
Prepaid Expenses 124.97 83.14
Other Advances - Refer note (ii) below 192.27 249.91
1,916.30 3,359.95
Unsecured, Considered Doubtful
Other Advances 36.21 36.21
Less; Provision for Doubtful Advances (36.21) (36.21)
Total 1,916.30 3,359.95
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(i) Claims receivable includes Margin money receivable amounting to Rs. 799.38 Lakhs (March 31, 2023:

Rs. 857.91 Lakhs)

(i) Other Advances includes Royalty advance amounting to Rs. 150.05 lakhs (March 31, 2023:

Rs. 128.01 Lakhs)

18. Other Current Assets

Particulars

As at
March 31, 2024

As at
March 31, 2023

Interest Accrued on Deposits

131.28

212.38

Total

131.28

212.38

19. Revenue from Operations

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Sale of Goods

Cement Sales 66,192.53 92,476.80

Amma Cement Supply Scheme Sales 5,056.85 9,455.03
71,249.38 1,01,931.83

Sale of Services

Freight income 1,005.30 2,296.49

Other Operating revenue

Sale of Scrap 0.41 0.40

Total 72,255.09 1,04,228.72

20. Other Income

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
Interest Income 612.73 294 .14
Profit on Sale of assets - 1,03.36
Liabilities/Provision no longer required written back 514.08 -
Other Receipts 29.72 18.03
Total 1,157.25 1,342.53

21. Cost of Materials Consumed

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
Limestone 4,983.17 7,647.56
Gypsum 797.67 1,259.64
Fly ash 4,490.10 6,123.68
Other raw materials 63.94 73.11
Total 10,335.42 15,103.99
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22. Purchase of Stock in Trade

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Purchase of Cement for Amma Cement Supply Scheme

4,968.78

9,203.42

Total

4,968.78

9,203.42

23. Changes in inventories of finished Goods, Work-in-

Progress and Stock in Trade

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
Opening Stock
Finished Goods 652.56 342.10
Work - in - Process 857.20 1,150.77
Stock in Trade 536.54 525.50
2,046.30 2,018.37
Closing Stock
Finished Goods 683.74 652.56
Work - in - Process 1,611.18 857.20
Stock in Trade 588.93 536.54
2,883.85 2,046.30
Total (837.55) (27.93)
24. Power and Fuel
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Coal 13,818.94 17,899.65
Power 7,394.99 9,256.42
Cashew nut 189.96 879.04
Pet Coke - 86.48
Alternate Fuel 0.02 33.71
Total 21,403.91 28,155.30

25. Manufacturing expenses

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Stores Consumed 1,131.15 1,777.62
Repairs & Maintenance - Plant and machinery 561.94 781.40
Other Manufacturing Expenses 299.72 340.06
Total 1,992.81 2,899.08

202




SOLPBTG FALDADIL 60 FIIaIETD

a5l G GIOTLNIGHEME
2023 - 2024

26. Employee Benefit expense

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
Salaries and wages 4,648.08 4,465.84
Contributions to provident and other funds - Refer Note 38 233.85 225.01
Gratuity and leave encashment - Refer Note 38 380.28 742.34
Staff welfare expenses 255.27 254.00
Total 5,5617.48 5,687.19

27. Finance costs

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023

Interest on term loans 3,481.10 3,516.70
Interest on Working Capital 69.82 1.38
Guarantee Commission to State Government - Refer Note 208.76 219.71
5(i)(a)

Interest on Contingencies - Refer Note 36(iii)(i) 121.48 85.70
Interest on GST demand - Refer Note 36(ii)(d) 156.31 -
Interest on Corporate Tax 80.00 -
Total 4,117.47 3,823.49

28. Depreciation and amortization Expenses

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Depreciation - Refer Note 10A 4,287.37 4,658.28
Amortisation - Refer Note 10B 9.08 9.08
Less: Depreciation relating to Prior periods - Refer Note 30 - (331.02)
Total 4,296.45 4,336.34
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29. Other expenses

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Insurance 84.46 89.35
Rent 55.69 53.74
Rates & Taxes 220.24 218.87
Printing and Stationery 30.28 29.97
Postage, Telephones & Telegrams 13.37 13.55
Travelling Expenses 39.84 51.65
Other Administrative Expenses 506.89 299.87
Administrative Expenses - Amma Cement Supply Scheme 104.88 196.10
Legal and professional charges 138.36 106.88
Directors Sitting Fees 3.12 2.16
Auditor’s Remuneration - Refer Note 31 4.00 4.47
“Repairs and maintenance

(Other than Factory Buildings and Plant & Machinery)” 23.92 -
Freight & Handling charges 1,583.60 3,091.68
Advertisement Charges 267.35 196.55
Packing Charges 3,590.12 5,014.35
Sales incentives 8,590.62 10,664.73
Provision for impairment of Capital Work-in-progress 55.61 -
Assets no longer recoverable written off 296.03 -
Loss on Property, plant and equipment written off 1.61 -
Other Selling Expenses 55.87 215.16
Bank Charges 210.51 111.99
Expenditure on Corporate Social Responsibility - Refer Note 32 140.48 22.26
Total 16,016.85 20,383.33

30. Prior Year Items

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
Prior Period Income - Refer Note below 180.84 230.68
Prior Period Expense - Refer Note below (182.40) (599.68)
Total (1.56) (369.00)
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Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Prior Period Income

Gratuity recognised on the basis of actuarial report - Refer Note 180.84 -
(i) below
Old balances of Property, plant and equipment written back . 230.68
(net off assets written off amounting to Rs. 480.28)

180.84 230.68
Prior Period Expense
Interest on Contingencies relating to earlier years recognised 169.10 169.58
Diesel price fluctuation relating to relating to earlier years 2.33 11.99
recognised in current year
ESR Expenses relating to earlier years recognised in current 10.97 87.09
year - 331.02
Depreciation relating to earlier years booked in current year 182.40 599.68
Total (1.56) (369.00)

(i) The Company in the earlier years were making gratuity provision only to the extent of defined benefit
obligation and were considering the contribution to fund as an expense in the year of payment.
However, during the current financial year, adjustments were made in the financial statements to
ensure that the liabilities and payments are matched with the actuary report. Accordingly, income was
recognised in the statement of profit /loss account to the extent of Rs. 180.84 lakhs as prior period

income

31. Auditor’s Remuneration

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Payment to auditors (net of GST, where applicable)

a) For Statutory Audit 4.00 4.00
b) Reimbursement of expenses - 0.47
Total 4.00 4.47

32 Corporate Social Responsibility Expenditure

a) In accordance with the provisions of section 135 of the Companies Act, 2013 the Board of
Directors of the Company has constituted a Corporate Social Responsibility (CSR) Committee.

b) Nature of CSR activities includes Improvement in education and contribution towards disaster
management including relief, rehabilitation and reconstruction activities.

c) The details of Corporate Social Responsibility as prescribed under section 135 of the Companies

Act, 2013 is as follows

205



TAMIL NADU CEMENTS CORPORATION LIMITED

th “Annual Report
2023 - 2024

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

a) Amount required to be spent by the Company during the year
b) Amount spent during the year

- Construction/Acquisition of any asset

- Ongoing projects

- For purposes other than above - Refer note (i) below

¢) Shortfall at the end of the year

d) Total of previous year shortfall

e) Reason for shortfall

f) Excess carried forward

140.48

140.48

Nil

NA

Nil

22.26

22.26
Nil
NA
Nil

(i) Unspent CSR amounting to Rs. Nil (March 31, 2023: Rs. 22.26 lakhs has been deposited with State

disaster Management authority on September 26, 2023).

33. Earnings per Share

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023

a) Profit attributable to Equity Shareholders 832.81 13,397.53
b) Weighted average number of equity shares outstanding 11,13,180 11,13,180
during the year

c) Face value per share (in Rs.) 1,000.00 1,000.00
d) Basic Earnings per share (in Rs.) 74.81 1,203.54
e) Weighted average number of potential equity shares - -
f) Weighted average number of equity shares (Including Dilutive 11,13,180 11,13,180
Shares) outstanding during the year (b+e)

e) Diluted Earnings per share (in Rs.) 74.81 1,203.54
34. Imported and Indigenous Materials Consumed

For the year ended March 31, 2024 Amount %

Imported

Raw Materials - 0.00%
Stores and Spares - 0.00%
Indigenous

Raw Materials 10,335.42 100.00%
Stores and Spares 1,131.15 100.00%

For the year ended March 31, 2023 Amount %

Imported _ 1,460.10 9.67%
Raw Materials ] 0.00%
Stores and Spares

Indigenous

Raw Materials

Stores and Spares 13,643.89 90.33%

1,777.62 100.00%
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35. Related party Disclosures
Name of the Key Managerial Personnel of the Company
Name of the Key Managerial Personnel Designation Tenure

Mr. C. Kamaraj, IAS

Ms. Pooja Kulkarni, IAS

Mr. R. Kannan, IAS

Mr. Krishnamurthi

Mr. Natarajan

Mr. A. Arjunan

Mr. P. Ganesan

Ms. Lakshmi Manean

Managing Director
Managing Director
Managing Director
Independent Director
Independent Director

Chief Financial
Officer

Chief Financial
Officer

Company Secretary

March 24, 2022 to
May 31, 2023

May 01, 2023 to June
19, 2023

June 21, 2023
onwards

March 30, 2015
onwards

March 30, 2015
onwards

September 15, 2021
to March 21, 2024

March 21, 2024
onwards

December 17, 2020
onwards

Details of transactions during the year

a) Transactions during the year

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Remuneration Paid

Mr. C. Kamaraj, IAS

Ms. Pooja Kulkarni, IAS
Mr. R. Kannan, IAS

Mr. A. Arjunan

Mr. P. Ganesan

Ms. Lakshmi Manean

Sitting Fees Paid
Mr. Krishnamurthi
Mr. Natarajan

10.59

26.93
24.58

0.47
13.16

1.56
1.56

40.83

22.78

11.60

1.05
1.1
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b) Balance as at the end of the year
Particulars As at As at
March 31, 2024 March 31, 2023
Remuneration Paid
Mr. C. Kamaraj, IAS - 3.50
Mr. R. Kannan, IAS 6.64 -
Mr. P. Ganesan 1.99 -
Mr. A. Arjunan - 1.96
Ms. Lakshmi Manean 1.17 1.00
36. Contingent Liabilities and Commitments
Particulars As at As at
March 31, 2024 March 31, 2023
Contingent Liabilities
Claims against the Company not acknowledged as debt
- Income Tax - Refer note (i) below 1,533.12 1,376.85
- GST/Value Added Tax/Sales Tax - Refer note (ii) below 15,464.23 7,759.06
- Other Legal cases against the Company - Refer note (iii) below 1,322.45 1,243.69
- LAOP cases - Refer note (iv) below 71.11 71.11
Commitments
Estimated amount of contracts remaining to be executed on 514.55 -
capital account [net of advances]
Expenditures committed for at the end of reporting year - Refer 623.46 42.73
note (v) below

(i) Company had received demand from authorities for various assessment years for which appeals are
pending before various levels. The Advance tax paid against such demands amounts to Rs. 410.51
lakhs (March 31, 2023: Rs. 410.51 lakhs). Since the ultimate outcome of the assessment proceedings
cannot presently be determined, no additional provision for tax including penalty, if any, as a result of
such outcome, is made in the financial statements.

(i) GST/Value Added Tax/Sales Tax
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Particulars

As at March
31, 2024

As at March
31, 2023

(a) During the Current year, the Company has received a notice from the Office
of Joint Commissioner (Large Tax Payer’s unit) dated October 20, 2023 to opt for
settlement of old arrears of taxes under the Liberal Samadhan Scheme, 2023.
Of the total 57 cases aggregating to a demand of Rs. 14,302.98 lakhs, 12 cases
aggregating to a demand of Rs. 2.10 lakhs have been waived by the department
and the Company opted Samadhan Scheme for 15 cases aggregating to a
demand of Rs. 52.52 lakhs by paying a settlement amount of Rs. 9.36 lakhs.
Settlement order is yet to be received from the department in relation to these
payments and hence the same is included under “Balance with Government
Authorities” - Refer Note 12 For the balance 30 cases aggregating to a demand
of Rs. 14,248.37 lakhs, Company has made an application to the department
vide letter dated April 05, 2024 proposing a waiver of balance demand. As the
matter is pending before authorities, outcome of the such application cannot
presently be determined, no additional provision for tax including penalty, if any,
as a result of such outcome, is made in the financial statements.

14,248.37

(b) During the Current year, the Company has received a notice from the Office
of Assistant Commissioner (Anna Salai Assessment Circle) dated October 20,
2023 to opt for settlement of old arrears of taxes under the Liberal Samadhan
Scheme, 2023. Of the total 10 cases aggregating to a demand of Rs. 610.96
lakhs, 1 case aggregating to a demand of Rs. 0.19 lakhs have been waived by the
department and the Company opted Samadhan Scheme for 1 case aggregating
to a demand of Rs. 4.12 lakhs by paying a settlement amount of Rs. 0.82 lakhs.
Settlement order is yet to be received from the department in relation to these
payments and hence the same is included under “Balance with Government
Authorities” - Refer Note 12 For the balance 8 cases aggregating to a demand
of Rs. 606.65 lakhs, Company has made an application to the department vide
letter dated April 05, 2024 proposing a waiver of balance demand. As the matter
is pending before authorities, outcome of the such application cannot presently
be determined, no additional provision for tax including penalty, if any, as a result
of such outcome, is made in the financial statements.

606.65

(c) Sales Tax of Rs. 8,847 lakhs could not be remitted by the company to the
department from 1999-02 on account of financial crisis. The Company started
remitting the sales tax arrears on an instalment basis from 2007-08 to 2014-15.
The Government, vide G.O. (Ms.) No.162 Commercial Taxes and Registration
(D2) Department dated September 24, 2010 had waived an interest of Rs.
17,378 lakhs up to a period 2009-10. However, no demand has been raised by
the department from 2010-11 till 2014-15 amounting to Rs. 2,913 lakhs. Further,
The Company had further requested the Government to waive the penal interest
from 2010-11 till 2014-15 amounting to Rs. 2,913 lakhs. As matter is still under
consideration by Government no provision for interest is made in the financial
statements.
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(d) The Company is liable to pay GST on an RCM basis for the administrative
expenses paid at the rate of 3.50 per bag of sale of cement to the RD and
PR departments for the period from July 2017 under the Amma Cement Supply
Scheme. The Company made a tax payment (including interest) of Rs. 40.27
lakhs towards RCM liability from April 01, 2022 on the August 2023.

The Company has received a show cause notice from the Directorate General
of GST Intelligence (DGGI), Chennai Zonal Unit dated July 12, 2024 in relation
to administrative charges paid to the State Government of Rs. 3.50 per bag
from supply of Amma Cements and GST liability of the same under RCM. The
company has provided responses to the show cause notice issued by the
DGGI. Further, interest of Rs. 156.31 lakhs has been provided towards the GST
liability for the period 2017 to 2022. Since no demand order is received from
the authorities against the responses provided by the Company, liability if any
is presently not ascertainable and hence no provision towards GST liability is
made in the financial statements.

(e) The Company has received a show cause notice from the office of
Commissioner of Central Tax and Central Excise, Audit-l Commisionarate dated
August 04, 2024 demanding an amount of Rs.1,421.81 Lakhs including interest
relating to various supplies made during FY 2017 - 18 to 2022 - 23. The company
has provided responses to the show cause notice issued by the authorities.
Since no demand order is received from the authorities against the respond
provided by the company, liability if any is presently not ascertainable and hence
no provision towards GST Liablity is made in the financial statements.

(f) Demand from TNVAT authorities - 1988-89 & 2015-16 - 2,812.00
(g) Demand from Service Tax authorities - 2012-17 371.27 371.27
(h) Demand from Service Tax authorities for excess CENVAT  Credit - 2018-19 23794 237.94
(i) Demand from Sales Tax authorities - 1988-89 to 2001-02 - 4,337.85

Total 15,464.23 7,759.06

The above amounts are based on the notice of demand or the assessment orders or notification by the relevant
authorities, as the case may be, and the Company is contesting these claims with the respective authorities.
Outflows, if any, arising out of these claims would depend on the outcome of the decisions of the appellate

authorities and the company’s rights for future appeals before the Judiciary.
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(iii) Other Legal cases against the Company

Particulars

a) The Company had been occupying the 2nd Floor of L.L.A
Building of 10,211 sq.ft and two Garages of 237 sq.ft each on
a monthly rental basis till February 2022. During the year 2008,
L.L.A had increased the rental rate for the Company’s office
premises. The Company has not agreed to the rent escalation
and the same is not provided for in Financial Statements

b) Liquidated damages claim made by P.H.E.D. Rajasthan not
acknowledged by the company since 1993-94.

c¢) During the year 1993-94 and 1994-95 TWAD Board withheld
Rs.12.69 lakhs by invoking price falls clause as per Rate contract
agreement and Rs.10.40 lakhs towards cost of replacement 600
mm pipes. Since the amount withheld is disputed, no provision
made in the financial statements towards recovery of the with
held amounts.

d) M/s. Edel Cast India Ltd., has claimed a compensation of
Rs. 32.09 lakhs including interest towards the cost of materials
supplied to the Company, which according to the Company was
not supplied. As the matter is under Arbitration since 1997-98 no
provision is made in the financial statements

e) Bond executed with Customs authorities towards short
delivery of 1097.36 MT of coal imported from China since 1990-
91.

f) Southern Railways had raised a claim against the Company
for Rs. 30.06 lakhs which includes punitive charges for the
period February 2003 to November 2006 amounting to Rs.
28.56 lakhs, freight under charged amounting Rs. 0.97 lakhs
and demurrage charges amounting to Rs.0.53 lakhs. Since
these claims have been disputed by the Company, no provision
is made in the financial statements for the above claims.

2023 - 2024
As at As at
March 31, 2024 March 31, 2023
528.00 528.00
56.29 56.29
32.09 32.09
6.93 6.93
30.06 30.06
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g) Singareni Collieries Company Limited had claimed an 195.32 195.32
amount towards Grade variation and taxes amounting to Rs.
49.85 lakhs and interest on delayed payments amounting to Rs.
145.47 lakhs as of April 2020. Since these claims have been
disputed by the Company, no provision is made in the financial
statements for the above claims. Further, no interest has been
calculated from April 2020 to March 2024.

h) The Company had availed Ways and Means advance of 473.76 395.00
Rs.30,000.00 lakhs from Government of Tamil Nadu vide
G.0.No.63 dated June 05, 2017 towards implementation of
the Ariyalur cement unit expansion project. As per the G.O.,
the rate of interest fixed was 13.50 % per annum plus Penal
interest at the rate of 2.5% per annum on overdue instalments of
principal and interest. The Company repaid the principal amount
of Rs.30,000.00 lakhs on March 27, 2018. A provision of Rs.
3,151.23 lakhs was considered in the financial statements for
the year 2022-23 towards interest for the said loan. However,
the penal interest payable amounting to Rs. 473.76 lakhs for the
period from March 28, 2018 to March 31, 2024 was neither paid
nor provided for in the Financial Statements on the grounds of
waiver application made by the Company with the Government
of Tamil Nadu.

i) M/s. Unicon Engineers, Coimbatore had made reference
to Micro & Small Enterprises Facilitation Council (MSEFC)
for claiming a balance payment of Rs. 39.66 lakhs which
was withheld by the Company. The party additionally claimed
Rs.157.59 lakhs with interest towards additional expenses
incurred resulting in a total award for a compensation amount
of Rs.197.25 lakhs with interest. The party had also made claim
for another award of Rs. 6.98 lakhs in the year 2016. The award
was passed in favour of the party by the MSEFC. The party filed
an execution petition before Hon’ble High Court vide E.P. No.7
of 2017 for an amount of Rs.588 lakhs and before the City Civil
Court vide E.P. 242 of 2017 for an amount of Rs.13.69 lakhs with
interest. As directed by the Court, the Company has deposited
75% of the E.P. for a total amount of Rs. 441 lakhs and Rs.10.26
lakhs in the financial year 2019-20 and filed Original Petitions in
the Hon’ble High Court of Madras.
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On September 09, 2021, the Hon’ble High Court of Madras
dismissed the OPs filed by the Company. Writ Petition was
filed against E.P. 7 of 2017 vide W.P. No.7633 of 2022 and
the same was dismissed. The Company filed Writ Appeal
vide No.20580 of 2022 against the order of Single Judge as
against E.P. 242 of 2017 and the same was dismissed by
Hon’ble High court of Madras. The Company filed SLP at
Hon’ble Supreme Court of India and obtained stay and the
matter is pending before the Hon’ble Supreme Court of India
However, the Company has made an interest provision of Rs.
290.58 lakhs for the Current Year (Previous year: Rs. 255.28
lakhs) and the accumulated interest provision as at March
31, 2024 amounts to Rs. 714.49 lakhs (March 31, 2023:
Rs. 423. 91 lakhs).

Total

1,322.45

1,243.69

(iv) LAOP Cases:

Particulars

As at
March 31, 2024

As at
March 31, 2023

(a) There are 390 LAOPs filed by the Ex land owners of which
340 cases have been disposed by the sub Court Ariyalur and the
Hon’ble High Court Madras at the reduced compensation from
Rs.1,200/- per cent to Rs.900/- per cent along with interest by
the judgment pronounced 300 cases totalling to Rs.10.26 crore
deposited at Sub-court Ariyalur. Out of 300 cases, 284 land
ownersfiled cross appeal objection before the Hon’ble High Court,
Madras against the order of the judgment for reconsideration by
the Hon’ble High Court and enhanced rate was fixed between
Rs.1,200 to Rs.1,500 per cent. Hon’ble High Court, Madras in
the judgment dated January 29, 2024 has proposed to settle the
LAOP cases by payment of compensation fixed by at the rate
of Rs.1,500/- per cent besides interest entitled as per section
23(2) of LA Act, 1894. The same was approved by the Board of
Directors of TANCEM in their 315th Meeting held on March 13,
2024 for payment of compensation. The Company had made of
payment of Rs. 1,085.63 lakhs (March 31, 2023: 729.93 lakhs)
against these cases. Presently, 284 cases pending at High Court
Madras, 50 cases pending in Sub-court Ariyalur and 40 cases
pending at appeal stage in High Court, Madras.
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As the proceedings are pending before relevant authorities
and outcome of these cases are not ascertainable, any
compensation to be made against these cases are presently
not ascertainable.

(b) With regard to the deposit to the tune of Rs.13.23 lakhs lying
with High Court of Madras, it is submitted a sum of Rs.12.39
lakhs has been withdrawn by the ex-land owners. As regards,
the balance deposit, the withdrawal details are sought from
RDO, Sivakasi.

(¢) Unassessed liability towards enhanced compensation
claimed by erstwhile land owners for which cases are pending
in Courts and Government. Enhanced compensation of Rs.2.61
crore were awarded by the Sub-Court Srivilliputhur and Nellai
to erstwhile land owners of Alangulam Cement unit. While
disposing the appeal, the High Court of Madras has reduced
the compensation to Rs.70.27 lakhs. Out of this an amount of
Rs.12.38 lakhs has been provided. Balance amount of Rs.57.89
lakhs is still pending for the final settlement in the High Court. In
this connection an amount of Rs.13.23 lakhs is lying as deposit
with the High Court since 1994-95.

0.84

70.27

0.84

70.27

Total

71.11

71.11

(v) Expenditures committed for at the end of reporting year

Particulars

As at
March 31, 2024

As at
March 31, 2023

The Company is directed by the Ministry of Environmental,
Forest and Climate change of Government of India to spend
2.5% of Project cost upon installation of 1 MTPA new cement
plant at Ariyalur towards Enterprise Social Commitment. The
total project cost amounts to Rs. 77,309.07 lakhs of which
Rs. 1,932.73 lakhs was required to be spent by the Company
towards Enterprise Social Commitment and as of March 31,
2023, the Company had spent Rs. 1,309.27 lakhs. The balance
amount to be spent aggregating to Rs. 623.46 lakhs was neither
provided for in the financial statements nor paid, as the sanction
from Government is pending to amend the revised project cost
to Rs. 77,309.07 lakhs and Enterprise Social Commitment of
Rs. 1,932.73 lakhs.

623.46

42.73
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37. Details of Amma Cement Scheme beneficiaries for the year 23-24 are as follows:

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Green House 275 1,564
New House 2,885 6,309
PMAY (Gramin) 34,269 40,026
PMAY (Urban) 844 2,143
Repairs 13,566 44,435
Total 51,839 94,477

38. Employee Benefit Expenses

a) Defined Contribution Plan

The Company makes Provident Fund contributions which are defined contribution plans, for qualifying
employees. Under the Schemes, the Company is required to contribute a specified percentage of
the payroll costs to fund the benefits. The Company has recognised the following amounts in the
Statement of Profit and Loss towards contributions to Provident Fund and Family Pension Fund: Rs.
233.85 Lakhs (March 31, 2023: Rs. 225.01 lakhs)

b) Defined Benefit Plan
- Gratuity

The Company has a defined benefit gratuity plan as per the payment of Gratuity Act, 1972. In respect
of Gratuity plan, the most recent actuarial valuation of the plan assets and the present value of the
defined benefit obligation were carried out as March 31, 2024. The Company’s gratuity is funded
through a trust set up by the Company. The present value of the defined benefit obligation, and
the related current service cost and past service cost, were measured using the projected unit cost
method.

- Leave encashment

Leave encashment are payable to eligible employees who have earned leaves, during the employment
and/or on separation, as per the Company’s policy, is estimated as per actuarial valuation using
projected unit credit method.
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The following table sets forth the status of the Gratuity and leave encashment of the Company and the
amount recognised in the Balance Sheet and Statement of Profit and Loss.

Gratuity Leave encashment

Particulars
As at As at As at As at

March 31, 2024 March 31, 2023 | March 31, 2024 | March 31, 2023

a) Changes in Present value of defined
benefit obligations

Present value of obligations at the 1,281.82 1,327.43 848.58 712.65
beginning of the year

Current Service Cost 54.46 56.40 - -
Interest Cost 92.93 92.92 55.82 44.43
Actuarial (gain)/ loss on obligation 44.84 126.77 150.12 251.22
Benefits Paid (323.57) (321.70) (142.43) (159.72)
Present value of obligations at the end 1,150.48 1,281.82 912.09 848.58
of the year

b) Changes in fair Value of Plan Assets

Fair Value of Plan Assets at the beginning 198.16 50.70 - -
of the year

Interest Income 15.06 715 - -
Contributions 342.73 462.01 142.43 159.72
Actuarial Gains/(Losses) on plan assets 2.83 - - -
Benefits Paid (323.57) (321.70) (142.43) (159.72)
Fair Value of Plan Assets at the end of 235.21 198.16 - -
the year

c) Amount recognised in Balance Sheet

Present value of obligations at the end of 1,150.48 1,281.82 912.09 848.58
the year

Fair Value of Plan Assets at the end of the 235.21 198.16 - -
year

Funded Status of the Plans - Liability 915.27 1,083.66 912.09 848.58
to be recognised in the Balance Sheet

Non Current - 1,000.18 592.08 527.65
Current 915.27 281.64 320.01 320.93
As per Balance Sheet 915.27 1,281.82 912.09 848.58

d) Expense recognised in the
Statement of Profit and Loss

Current Service Cost 54.46 56.40 - -
Net Interest Cost 77.87 85.77 55.82 44.43
Actuarial Gains/(Losses) 42.01 126.77 150.12 251.22
Total expense recognised in the 174.34 268.94 205.94 295.65

Statement of Profit and Loss
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The principal assumptions used for the purposes of the actuarial valuations are given below

Particulars

Gratuity

Leave encashment

As at
March 31, 2024

As at
March 31, 2023

As at
March 31, 2024

As at
March 31, 2023

Discount rate

Expected rate of Salary increase
Expected rate of attrition
Mortality rate

6.97% 7.25%

5.00% 5.00%

3.00% 3.00%

IALM (2006-08) | IALM (2006-08)
Ultimate Ultimate

6.97% 7.18%

5.00% 5.00%

2.00% 2.00%

IALM (2006-08) IALM (2006-08)
Ultimate Ultimate

Significant actuarial assumptions for the detemination of the defined benefit obligation are discount rate,
expected salary increase and mortality. The sensitivity analysis below have been determined based on
reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding
all other assumptions constant. The results of sensitivity analysis is given below:

Gratuity - Change by 50 basis Leave encashment - change by
Particulars points 100 basis points
As at March 31, 2024 As at March 31, 2024
Discount rate
Increase 1,119.90 860.70
Decrease 1,182.96 971.51
Expected rate of Salary increase
Increase 1,174.69 972.09
Decrease 1,126.74 859.33
Expected rate of attrition
Increase 1,152.22 912.39
Decrease 1,148.73 911.78
Mortality rate
Increase 1,150.77 913.22
Decrease 1,150.20 910.94
Expected cash flows for the next ten years (undiscounted)
Gratuity Leave encashment

Particulars

As at March 31, 2024

As at March 31, 2024

Year 1
Year 2
Year 3
Year 4
Year 5
Year 6 -10

50.14
277.81
310.85
101.36

98.77
347.07

330.97
46.69
76.27
83.32
65.36

215.78
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39. Segment Reporting

The Company has considered business segments as the primary segments for disclosure on the basis
that the risk and return of the company is primarily determined by the nature of products. The Companies
is domiciled in India and its manufacturing facilities and sales are within India. Accordingly, there are no
reportable secondary segments

a) Revenue and Expenses have been identified to a segment on the basis of relationship to operating
activities of the segment. Revenue and Expenses which relate to enterprises as a whole and are not
allocable to a segment on a reasonable basis have been disclosed as “Unallocable”.

b) Segment assets and segment liabilities represent assets and liabilities in respective segments.
Investments, tax related assets and other assets and liabilities that cannot be allocated to a segment
on reasonable basis have been disclosed as “Unallocable”.

c) Segment revenue, segment expenses and segment results include transfer between business
segments, such transfers are eliminated in consolidation.
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41. Environmental Clearance relating to Mining Activities

Environmental Clearance obtained for mining leases G.0.624 — Anandavadi Limestone Mines and
G.0.456 & G.0.469 - Kallankturichi Limestone Mines at Ariyalur Cement Unit out of four existing
mining leases. With regard to the balance mining lease of G.0.344 -Kallankurichi Limestone Mines,
Environmental Clearance is expected to be granted within November‘24. Environmental Clearance
obtained for mining leases G.0.08, 09, 10 & 11 - Pudupalayam Limestone Mines at Ariyalur Cement
Unit.

With regard to five mining leases of Alangulam Cement Unit, Environmental Clearance obtained for
mining lease G.0.739 - Pandapuli Limestone Mines and mining lease G.0.215 —Alangulam Limestone
Mines, EC recommended by the SEIAA, Chennai and expected to be granted within November 2024.
With regard to two mining leases G.0.871 (GLSM) and G.0.427(ALSM), EC will be obtained within
December 2024 and with respect of remaining one mining lease G.0.3(D)107, Terms Of Reference
granted and obtaining Environmental Clearance is in progress.

42. Disclosure of transaction with Struck off Companies

Nature of
. Transaction . . As at As at
Particulars with Struck Off | eiationship |y, ch31,2024 | March 31, 2023
Company
Super Transports Private Limited Payables Supplier 1.62 -
Gujarat Electro Steels Private Payables Supplier 0.36 -
Limited
Duccan Alloy Castings(India) Payables Supplier 1.63 -
Private Limited
Edel Cast India Private Limited Payables Supplier 0.08 0.08
FLS-Fuller Bulk Handling India Payables Supplier - 0.09
Limited
Paitandi Fluorocarbon Seals Payables Supplier 0.14 -
Private Limited
Trichinopoly Mining Works Payables Supplier 0.21 -
Private Limited
Pereira & Roche Limited Advances Supplier 15.32 -
Toptech Engineering Company Advances Supplier 0.30 -
Private Limited
Imayam Info Solutions Private Advances Supplier 0.87 -
Limited
Malvo Stone Private Limitted Receivables Customers 0.02 -
Adithiya Marine & Engineering -
Private Limited Receivables Customers 0.02
Schella Impex Private Limited Receivables Customers 0.00 -
Arm Sons Private Limited Receivables Customers 0.61 -
Gmplus Engineering Private -
Limted Receivables Customers 0.10 -
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44

45

46

47

48

Scheme of Arrangement

The Company has not entered into any scheme of arrangement which has an accounting impact on
current or previous financial year

Utilisation of borrowed funds and securities premium

(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries)

(b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
Undisclosed income

The Company does not have any undisclosed income which is not recorded in the books of
account that has been surrendered or disclosed as income during the year (previous year) in the
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).

Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause (87) of section 2 of
the Act read with the Companies (Restriction on number of Layers) Rules, 2017

Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
year.

Subsequent Events

There are no subsequent events that have occurred after the reporting date.
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Place : Chennai - 600 035

Audit Trail

The accounting softwares (Indice ERP & Amma cements ERP) used by the Company for maintaining
its books of account during the year ended March 31, 2024 did not have a feature of recording audit
trail (edit log) facility. Further, the feature of recording audit trail in accounting softwares used by the
Company was enabled only with effect from November 07, 2024 for Indice ERP and from November
14, 2024 for Amma Cements ERP.

Going Concern

The management on the basis of evaluation of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities and other information accompanying
the financial statements believes that no material uncertainty exists as on the date of the audit report
that company will not be able to meet its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

Reclassification note

The figures for the previous year have been regrouped wherever necessary to conform to current
year’s classification and in confirmity with Schedule Il to the Act.

Authorisation of financial statements

The Board of Directors has reviewed the realizable value of all current assets of the Company and
has confirmed that all the value of such assets in the ordinary course of business will not be less than
the value at which these are recognized in the financial statements. Further, the board, duly taking
into account all relevant disclosures made, has approved these financial statement for the year ended
March 31, 2024 in its meeting held on November 28, 2024.

The Managing Director is authorised by the Board of Directors vide resolutation dated November 28,
2024 to carry out necessary modifications on the financial statments in light of Supplementary audit
conducted by Comptroller and Auditor General of India (“CAG”) under section 143(6)(a) of Companies
Act 2013. Pursuant to Supplementary audit conducted by the CAG, additional disclosures has been
in Note 10A para (vii) & (viii) and Note 36(ii)(e) to the financial statements.

For and on behalf of the Board
Tamil Nadu Cements Corporation Limited

P Ganesan Dr. Lakshmi Manean Dr. G.Natarajan Ajay Yadav, LA.S
Chief Financial Officer Company Secretary Director Managing Director
DIN : 01089846 DIN : 07785020

In terms of our report attached
FORM S K C & Associates,
Chartered Accountants
ICAI Firm Registration No.001595S
S Manikandan

Date :28-11-2024 Partner

M.No.226060
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Gliysefles  Qeuafliu@ssiubSsarmer. Somemmg Garsgssst Hdiblma  gnismaessfle
IS sfl&sLLbhadlsme.

Q@ LBISNSTer a(heumil

m&Hellly  URIGSTTSEHSE DU LSSIp STSEHNSTET  HsT  ruD  9g  @lplismu
srsl LeSHn Haemauile o 6rer F&Hallly uki@Gsaflar stemlulliu’L grmaif] eTevorenfl&emasiLimen
AIGLILSET eeld 6, LRISMsTEr  gjeliemL  aIheuml  SeausSLIu@&Eng. nlsEmauie
SIS0 (PUWemrs CemSslu L r&alllly uhiGLer Gem_iymiiw FoS6gmmauile Lhicsns
2 flemwn 2 erer garellnG LGSlueTe CepSSIU L F&Ellly LhiGSeT @ meHaillly Lmidlr 6
UGSHILTSES &mSLILbHSarmenT.

(M UnElnsmer Br&s aHOTaThSmaTS SamsEH(HL CHT&ESSSNENS, F&ailly LRIGSTTTS EhEE
I EToTeMEMEET KT ML )60 @Il MM STelLGSHuds Hlamauie o sTer Lnig s e
stemL Ul ('L sgmel eTenmTentlSeme gy Slusmel gmeTsgl BrsgIltur@ sredlunmer raaill iy
uBIGSefler elsmare|sEnsE sfGsiLbhSsarmenr.
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3 LBI@ eLeuS6uTLD

wrié 31, 2024  wwriE 31, 2023

Reveurivig ReveuriiLig
IS MssulLg)
eeuGleumsarmn  em.1,000 [ w&llyster  11,20,000  FwelHlILIGIGST 11,200.00 11,200.00
IS SESLILL L LIBIE eLPEISEITLD
Geusflufiouc Lemen, geflGs0U Lo LHYID CFNISSILILL e
e GleumsaTmLD em.1000 /o)1 jsTem 11,13,180 SIS LILIGIEG &6T 11,131.80 11,131.80
IS SESLILLL LIBIE eLPEISEITLD
QorgsLo 11,131.80 11,131.80

2 flemwaer, yeraiflemwssr wHNID UREGSEHLET @amaésiu’L s HILTG&sT

@ns Hnesrd geor en10 so wHlysTar @ ams mHaillly LhiGSmars Gameamhereargl. eeibleumm
UBIGSTIHD  muSHBEGSD Q0 URGSHE 6 améeg un sEHmiiarr. QUISESET&HT @eaTe
wer@Qumluin’ L Fe56sTms @l ssra FaStsTams aily, arelmsEhn amLIBHT GUTEs sl LS
URIGSTITS6afl6r QUUSNISE 2 LU L gl. SHmas5H0 Hspaisn, mealllly LhiGSTTesT Shiser Lnigsnriflsr
&HsrésTrsdHe, Imarsg (pearaiflon Csramssmenyn eNHCUTHSs ng Hneersder  spsTar
Qersgssmen Qum @SS oL WelTEsT

Syerger CsT_ss5SMIn el QsrGuL Gausmmgw Ggrms whmn OFrmsulsr &wrsn

QpamLES pETHEES
& 31, 2024

LI, & 61fl 61
6 6tor 60f1 & 60 &5

Qzmams

QigoudL b5 2RSS
& 31, 2023

L1, &61fl 67
6T 6toT 60f1 & 60 85

Qzrams

bz QoM se5E0 Hgmandley oerer| 0 e0l 4143180 1143180  11.131.80
LI &6iT
s (h/&mme: operh (PURISID @IusESL - - - -
pemger Qoo Hgwandlsd edrer| 54800 4943180  11,13,180|  11,131.80
LI (G &6iT

Boyesrsdler Qurss unigsafled 5% &G gHowurs musHHeEGn LRGSTITSH muSEHSESLD LkIGS6T:

ori& 31, 2024 Heveaurliug

LIk 5 61fl 6T
6T660T 60011 56118

% Ngliyseir

omi& 31, 2023 Heveauriiuig

LIk 5 6fl 68T

6T600T 600 561 5

% Ngliyser

Sl & S6T HILL6T ST S EMhL

11,13,180

100%

11,13,180

100%
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Sy erigsiT @miSuded efeTLrSTITEST MAUSHHmSGSD UkIGSafleT afleumis s

omi& 31, 2024 Heveauriiug omi& 31, 2023 Heveauriiug
LI, &e61f 67

6T 600T 6001 &5 6005

LIk, &61fl 687
6T 600T 600 &6M &

% WligliLys6ir

% Ulgliys6ir

SUlps QT&iD S6or HILL6T ST ErpLD 11,13,180 100%

11,13,180

100%

6ThS MBS LBIGESEHD aphisiuLailosme:

(@) GumeTev LRIGSETS QIPHBISILLL )

(@) HPmesrssre Qrrésin sl Gaun uflfamerseTs aphisILLLg)

@) PmieueTrssms el aummisIuT L g
BLUL opetor(h (Pleal&E 2 L6TpluTs (Phengil mbsTe(h STaSSnES .

4  Emuysenn 2 uflsEp

wri& 31, 2024

rr& 31, 2023

@eoru Bl gismasulle 2 ufl/(ubmrsEammn)

Blevaurivig

ReveuriiLig

I eumig 6T GBM_S&SHSH0 @) mLiL 10,529.14 (2,868.39)
I 60T(NSESTEIT UITLILD 832.81 13,397.53
meyS0sTme OenssIulLg (E6y 2 srar @mllsmul LMT&&eLD) (3,339.54) -
LS SmLdulle LS 8,022.41 10,529.14

|&6Lmur 30, 2023 GaHullL &L sdlo yarGumbuin’ B gellssiu’ L 2022-23  flélumergnamer
@nidH FagLsrmasLns en.3,339.54 wlssmg Hnammnd @he )6 aIpBISILETaTS).

5. SL_60TS61T

ri& 31, 2024

ri& 31, 2023

Fewor &me SL6iTE6T

Blevaurlivig

ReveuriiLig

urgsmiumesr GLITD &L 6iTa6r

amdlssflelmrg @iy (i)(a) ol uriésan 40,838.10 43,838.10

Gome: HeorL sre sLeaflar sHoUTmSIL (pSia|gsT (4,761.75) (751.06)
36,076.35 43,087.04

urglsmiupmg LD &L eir&sT

QIELmES ol lpulsens sLear  umiss @iy (i)(b) 10,551.58 11,096.67

Gmme]: HerL sre SLeaflsr sH0LUTmSIL (pHia|gsT (2,023.16) (654.11)

Qurss e smms &L 6iTEeT
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wri& 31, 2024

ri& 31, 2023

GNISL BTVS SL6ITSH6T

levauriivig

ReveuriiLig

urgisrsaliu’Lg anifsafle @nhs

Orress sLer uTi&s GOy (i) 743.53 24.22
bevor_smeus sLeflsr sHGUTmSIL (pSia|gsT 4,761.75 751.06
urgismiupy  QremhsSSHLmES o ipuilsors sLer

FewrL&mevd SLesfleir sNHGLTmSIW (Lpia 6T 2,023.16 654.11

Qurss o ST SL6TS6T

(i) s Cesgssn & pemmssT LHMID HETL ST SL6ITEEHSE)

7,528.44

QUPRISLILL L. USSITHISET

wri& 31, 2024

BlevsurtiLig

1,429.39

ri& 31, 2023
BeveurtiLig

(@) am&tOmEg QuDiULL &Ts SL6T eTearug umg euGLL
umEULBmhg  Gupiu’L  e;.62,651.44 el s  wlSemer
sLmETS GNSSENS. sgdme 2021 (e Gsm_rmidl 36 smevmedr(h
seuememrafled  smeomeorem@  em;.1,771.67  el&n  HmUiE
Oess Gosmor(in. gy @mid Heoeurie o'l 8.40%
tSHOISSILOSNS. Hnearsdear  oemearsg  Hlemisemern
(Frmasl UGS s5aisg) L Lomerd meuggl, fluamr fGesmor
gyemeullesr  Hlemeowimenr  GleTsgIGGaT g (WS  Glummii,
S Lsdlerr Hlemevimenr GlamsgiSser wHMID Hneeredler mLLIL
Qersgisser g @rsorLmeg Qurmiin. uflus el ulle
BON&SmE LONID SSSMEIIL SETSHSHN (NS SLL 6w LmmID
sLer Gaemeu Coemeusemet LT&SH G o mamssiu L DSRA
g (pSe0 SL L 6worid.

sLer OaTmssE sUlps Iran o 5s5rarsn  Iaflsgierers).
Qel_bur LHMID LTS LTSHISEHSES (PlealemLID  66iblam(m
I (H&ESL @ (peom  Hamauise o 6ter o SSTaTSS
Qaremsuilsy 0.5% Lig Hoyesrd wrbo 9YreseE 2 5SS
sifloger Clegiss GousmmGin. @bEmiuemd B WHYLD JFNE
Yhmgw g ar@Hseafld  (pemGu  e5.208.76 @l sd  wmHmiD
e;.217.19 @l & 2 Gareurs sillaserms Gaaall (Derers).

40,838.10

43,838.10
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wrié 31, 2024  wwriE 31, 2023

RevauniiLig HeveurtiLig

(@) ordLbmhg Nemerwuonm  euiguflsoeurs  sLer  er.4,360.70
@elsn: el 2021 (g QomimiEn 40 smeumesor(h
SeumenTsafled STameiie@E em5.109.02 @lel &b (SL6iT eumhiiL
Erefledlphgl @reo(h o EThiSGET  IIFL  SEIMETT  JRISTELD
oomid e®smev 2020 (s miE 2021 euemy  BligsulL
HeoL&areo) SHmug Qemssiu. Gosm@h. @Qhs oL evflsr
Crrssh, soanE@sdl smsssHnE SONEGEHPN i
OQuIBTEL, IhE Hmeuerd e;.4,360.70 L&D UITSLD 3,161.58 3,706.67
Qess Gostmewllmhsg (SUNETH st Lafuliusd b
&hisS glenmuiler ST 1g6TLIe) LSS SNHNIFSHLH0 ML
&.00f.3.50/2017 1A  eped  eupmdu  auflsm(HsedlsLig.
LrevrilE o && FSHusaTmSSler o S5r6|sEhsE @lamms e
05, 2018 GaHuil L 3. Cuhse. smransSnars agdsr 21,
2018 GaHuil L gyramemsmor (flemev) eTetor: 64 eLpeuld @Ih& &L 6T
ITEMRISSSTE EUPBISLILIL L G,

@) ordLfmng emsmnuonn  alipufsenrs  sLer  er.7,390.00
@elsn: sy 2024 o GSTLmIS wBsTET(H  SHTESSHH
(&G  en.1,478.00 @elsn  Houls Cegssiu
Couetor(hid (UG CFISSIUSNSTET &0 SHEMLSHTOVSGIL 6T
sLOurears  smusdnel Ung 5 yerhsst).  oyflusri
fowe.  gme g aflflarsssms g eEThsE 5
oLgn Oulfé Lerselladmrg 15 ol&n Owlfs Lersemms
(110 &.Geur. glemeor leor Hlemeviid o L) e5.75,000 el &ld 7,390.00 7,390.00
Oseaile Gewnubss slus st iy 21, 2017 CaHuil L
I|ramensuor (Flemev) eTetor.476aT eLpsuLd erm.75,000 @leul&Lb (110 &).Geurr.
glewewor Wleir Hlemeownd 2 ") Guobum’Lmemflear  Lmisefliumesr
e;.14,780 @leul &l mEaillly Lk epagerons SUINGT(H Ijreme
QPBRISILL. 2 6Tergl. e5.7,390 @l &h aulpufbeors SLgi,
em.7,390 @l s alligufions sLau, Wgyster GsTams
sunidlsefllmhg QUDILL L STSSLET I @M.

(i)  EnhnearsHng aumdurariasT gLl Urrg svGL L sk, @ndlusr ok Lnnib @\hSwer
euTden aumis) em;.6,000 olgh CITeEss sLer aurby auprisUUL (hsTsrg. @bHlnaaredler mLLULE
Qersgisest g uflsaflly slLsmph, @bbnoarsssar gmawn CersgisasT g @remmag)
SLLETT(LD eIEHILLSET epeuld aumidlgeflLLilmhg QTess sLsmast Guplubhdlsrmer. ally aill&gn
@ aumLd MCLR + 0.95% gsmaig oypen®h @midlufie 9.40%.

(i) eumiSeeflLmhg CuUPLLLL Semens SLasSTar &0 nmid alllpemw Smulls Cemssinidleo

Bineusmiagamaissme. @nHlneern sllps HrALblmhg Qupiu Lo ipulsonrs &L efle er.109.02
@l sn Smils Qenssaudle samug
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(V)

(vi)

BLUL o etoTemaTer  SULFSHWTeT STogsHnE ums snelusilssr uheararfl_b @srain LSl

Qe Geueooriglll SL L 6TITHRIGET 960608 SHL L 6TTRISGET S(HLS @lsvsmev.

TS  OURISILTEYILD
Iell&sluLailesmsv.

HmieeoTLD

‘Goustar (N GILeaTGm

sLeerd  SmUllE

OENEE T

6T60TM)|

IeoLwmeTd srerlul L pLULE Cersgisaaflsr sromsmm® Jfl&masmiu aubSILmeTisEnhs s Hlniaerin
gurnsgerergl. afleurmigst &6 2 sremen;

Sr6vm6uor (h)
suraieflullesr GLiwir &TeviT6uoT () Qif;::ﬂz_
(AF (Y
Jun-23 10,477.39
umrg euGLL Ui - Sep-23 10,876.79
oL emiolIL] eUBIHILITOTIT &6 Dec-23 13,519.10
Mar-24 15,076.08

I&HE LONIL T58s (UNSS58 HlsT
U558 eNI5556568 Har 9 Sunimnmmn
2 6TEML_SSILGl. USSSHS56TUe CSTme
Qariurer gre| HineErsSLn @lswme.

esdmasasiu’L aufl Quryliysst ()

omi& 31 2024, flevaurliuig

Qsm_58
@i

21,6607 ()& S IT6wT
&1L 6uoTLD

(Lp6iTEmETTILI
QU(HLLD
@gmLrumer
&L_L_6wrLD
@By (i)
8 &6y

LTI & & 61D

683.02

e&Smassiul L anfl Qurmiiyser
() Bows Qersgisaar afl BEIUGE 677.25 455.43| 3969.19|  5,101.87
L0 @miUsEL @l Guumser Goumiim(h
677.25 455.43 3,969.19 5,101.87
esHmassiuL aufl Carsgsssr
(i)  uewflwmert mevetraeT Lig) 36.74 (76.26) 499.43 459.91
(i)  @mpurlignsrer gour®h GSN&E - 13.99 - 13.99
(i) er&GsHERssTaT FHUTH GHNSS) - 18.64 - 18.64
(V) ohbomsdidEfu  Cupssée  LmgLd . ) 76.90 76.90
(PSITLIETOTTRIS (eh & &mear eyuT(D Lig)
(v) sletevlg Ligmer aully aIPHIGIS NSS! - 39.34 - 39.34
V) shbswn  fegasassnar  gpute - 79.54 106.69 186.23
G55

795.01
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(p6iTEmETTILI
Q(HLLD
. . @amLriumesr
& 31 2023, Heveuriiuig Qg)":::& %:I?:ﬁ;m -
- (@i ()
8 &6y
LITIT & & 61D
&5Smassiul L anfl Qummiiyser
() Beows Gomsgimatar oM GGiLse0 0 677,25 o 677,25
LB @miysEL @l Guwmsr Gaumum(
0 677,25 0 677,25
es5SmassiuL aufl Cersg &ssr
(i)  uewflumert mevetraser Lig) 0 36.74 0 36.74
0 36.74 0 36.74
Qurszid 0 640.51 0 640.51

(i)  2022-23 fl$lwmetoriged (Lpsev (PemTs Hl&) gilsmaesafle sdlmausasiul L aiflasr ghidsiflési L er.
sas&In bl (AS) 22 Ssmer @l ST FHUTL gLy, aibLTaTSSlsr LigTer auflsemdsasmer
STSEILN “aumuTaTSHer Wsmsr aiflesr @hg srblmasE gnu SamsSLILMLL (PSH0 ShSTLILSSH 6,
fmeuesrin K gilsmesafle, @hg sSréms gNSCSTITISHE YT SSHlmassiu L auifl
Blaemeugmer &Hlmaussiu L eufl Cergg [ Gummiiy srer ameuml @HULSEHSE OSTLTLsmLIL
sL6T | sLLaSSIL 6T hSsflEs Camm@Hid. aumami @\HUILSEHSES IUTN AITe| MEISSILLL
[ efgésiuiL @iy Huod  YniusHOlGEes  BoLwonuild  GHbSGESTD
aflemempHmE&s&enigll CsTmesE FuLrs @(mEs Comm@Oh. @hg wrmnSSHear allamsrars (PhHamsi

Gsrems;,

Iperhsafler seteflmassiu L afls Gswe @eoru Bl gM&maeuile GO liu’ Hererg. @\g
@eru BLL giismsuile @HLNL LU heTergl. @8 er;.3,286.17 @l gom@Lo.

el &6

wrr& 31, 2024 womiE 31, 2023

ReveuriiLig

BlevsurtiLig

et &me ypumBIS6T

usssfluTeTT [H6V6TS @HSHSmer e7HLIT(D

1,000.18
527.65

usnfl&GsmemLsarar gour®h @My 38 sl uri&ssea|n

Y usmTLTSSMISSTeT our® G0y 38 sl LTSS 592.08
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Qurgs FewrL_sme sHUTE ST

GOSN STe HUT[HS 6T

2023 - 2024
eremeuTil eFMLIT(H&6iT
sImg epLed SlLsHnsrer gpur@® &6 osmer @GEloy (i) o 394.33 230.42
LT &&aLD ’ ’

1,758.25

usreflwimeni BeveiT s EmHSSTeT GFHUT(H

uenfl&GameLsarer gour®h @My 38 sl uTi&sea|n 915.27 281.64
Y ueTTSSMISSTeEr rour® G0y 38 sl LMT&&aLn 320.01 320.93
eremeuTil eFMLIT(H&6iT

Qamfleomsmii meveir Glaen @sHE &6 @My (i) ol UMTSsaD 274.42 274 .42
srHrumyT GFova sEmsatar egour®h  36(iii)(i) b @Mllemull uTi&&aLn. 714.49 423.91

Qurss Gmw sre gHuTHSsT

2,224.19

1,300.90

(i) oefln syme et 1960 (WM& 4, 2016 (P Sefln Fims aldlser 2016 gy THMILLL G)) WwHYID
seofllo umgismiy oM Guour” G eldser (in.dlig. o M) 1988 o diueimmlsr ojpliumLufeo, Himiaeord
IS SIS ePLeL SLmSSTS UINMHE srms sLOUUTLLTT[H&HE ahid 2 5570ims algailed “Hd
2 SHTOTHSMS  QUPBISISTOTG. bl 2 SSTUTSHBIGHT aphsiu’ L erelnE CFauailermisen&sier

sTouTC el fimieuerid GlEiigisTaTs).

(i)  @nhnesrd, SUpETEH 2 Laimpils Gsmiflomeariser (GCasms wHmId L HlmssmugsT (pemmULbhS&isen)
gl L1d, 1982 Uifley 36t &ip s (Homsr uswflsEhésTar Curss Gswailld @m ssaissms Gamilomsri

B HSwns auphidlisrers.

(i)  Slevevemm ClFsuaileoTmigsEmesmar gHUTL (B @lu&sLn eTaimLomm)

wri& 31, 2024

wri&é 31, 2023

slautieser Reveurivig ReveuriiLig
Sy sgoum(h 423.91 168.63
Snl () 9 600Tge) 2 (HEUTSSLILLL ermum(ph 290.58 255.28

8. auenflad epeold CFySs GCouetripwis

GmMe] : 9l emgs LeTUOSSILLL [ LmHMILmLSSILL L 68158 (Hs6T - -
@0 el 714.49 423.91

& 31, 2024

wri&é 31, 2023

Af§ssl CFNS5S5555ma LTS STUILNNmeI

BlevsurtiLig

HeveuriiLig

3) N Hneemast wont fn Hneemssiar Curss faemes
QzTams

158.32

593.86

) ©n Bnesmsdr wonn Hn Bnearhisar  Bhisors &L
supridluairiseaflar Curss Hamas Csmmesst

4,698.92

5,134.05
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4,857.24

5,727.91

AT$5558DE OupliuL Gasmpw Wéie] s I Leaenser Floarliuy wrié 31, 2024 Qswss Coustorigw

Capulledlmrg Hamauiled 2 drer Gsmma

1

UBLSSDSL

1 s 2 2 yseo 3

QI(HLLD

QU(GLLD

3
UGLSSDESL
Guers

(i) srémawiler fy Gn

Gy

pmid EOSST Bmieuebiser

.. . .. 118.52 4.59 1.19 8.99 133.29
pmid EOSST Emiesrhiser
(i) sT&mauilsveom LHMEHE 728.85 12.22 5.82 3,952.03| 4,698.92
(ii) er&mawesTer Hm GSml i i i 25.03 25.03

FTEMSEUETOT  LODMEDEL

847.37

16.81

3,986.05

Beosuriig wmi& 31, 2023, Qeass Geuemew CaHuldmEg Haymanin 2 dreor CzTams

1
UGLSSDGSD

1 s 2

QI(HLLD

2 uyze 3

QU(pLLD

3
UGLSSDGSD

4,857.24

(i) ersmawileveor Ay G

&mM6|

Guers

LOMId BEOSST HlnieeThissT

.. . .. 537.31 2.47 1.19 6.25 547.22
pyid BOSST Bmieusrhissr
(i) eT&Fmauilser LHmemea 611.11 2.92 8.86 4,511.16| 5,134.05
(iii) er&maweTer  Fy Sml i i i 46.64 46.64

FTEMSEFUIETOT  LODMEMEL

QLI

(i)  eeuQeur( semTssmeomgeir (gl eeIGIEUT(H QILPMHIE 6T (HEELD
QessiuLTe guerar g0 GCsmms Lmmid g6 LigTer

& 31, 2024
BlevsurtiLig

5,727.91

wri&é 31, 2023

BeveuriiLig

©) oo

opmid  Hy Qamfle  Hneamsepse Csnss
Geuetripll 9j560 CFHTENS

158.32

593.86
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wmi& 31, 2024  wrig 31, 2023
Reveurivig ReveuriiLig

N Quyrhiss 6

(@) GG Geyss Golstomeuwr aily - -

(i) oo, dny wvonpn FOSsTS Gsmfle Hnesmssr Guooum HiF
gl L1b, 2006 Wifley 1667 Lig Himieuestid CEaSSHIL e, @G L
BTEHSE JUUT  SUMaTLHEG OEMSSILIL  ClSTemsiLL 6T
Carsg

(i) oo, Ay wongn pOSsSTS Csmfled HneeEmsar s,
2006607 S GOII_OU”DeTer Ul lgemius  CHTSHSTLE,  LisTorLd
Oesgiudle sSTLSLTGL &TVSSNEG OConss Gosorip
oo CEnsSs Geustmgw ol le

(iv) eeuGleur@m  sewoTsHSmetoTigsT  (Peefled  Swlgl6Tem  LDMHMILD
OQessiuLTs WspsTer al'ly CsTams

(v) GuGsw somiu’L aillp Hlimes QgramsssT &) HiniaiarmisehsE
2 soremoliley  GEssliuGn  Gasdh ey,  IHE5SOSS
pehsaflonn  Qegissiu.  Gesgw  wHmid eSS
Couetorigll 6L lg.

(i) ©n, Hy wond FHSsTS Csmfle Hneemessr Goour' HE s, 20066 & aEDTLNSSILL L
BnouamisEnsg Oesnss Gousmew Hamas Ostamssdr, Ssmsew  srillar HiaursssTe
IeoLIumeTd SmemrlIu’ (B, SevoflSamsimemisemmsd HOSGOILSET 9jglitienL ulls.

(i)  emb.ter.6TiD.@) &L 1b, 2006 @leor 9fley 15 @6oT Lig, 6TLD.6TEV.6TLD.E) SLIMETILITSEHSE Hasmauiled o siram
TSGR, LaThllenSsms@n mseT samsEl Usssnsafled o'l snur®h Qe alsme.

sremeuri LU Quirgyliyssir

omrg 31, 2024 & 31, 2023

Reveurivig ReveuriiLig

SLETG gl St oy ubpid Gegise Gumma ey - &Gy 3,686.69 3,724.96
Gliy (i) & (i) oU uri&sean

GarmglsTer ol ly 9 emmed SLem g OlemsHs Gelstomelignen 291.70 310.89
EMD wpmid dlm smeutiysser &6 (i) @olliy umiss 1,359.75 1,317.96
6UMg SemSILTeTT S6rflLLA(BHS) (LpsITLIsmTLD 998.54 3,411.50
O Goustmrgw gl Lifglwumer Haemosd QgTamaast 86.54 91.08
Oess Goustorigl sflsTenlg 1,008.35 1,481.02
vemflwmrert Gamrumer CQFmISs Ceoerigiliene 264.03 401.30
g;ﬁ%;mﬁmm LOMID 2 LUSTOURISHT  AMBIGMSNE FNSS 218.88 550 48
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S L LTetoTenln Selpaill GUmmiiiLemLemwssmer GesThlusmrassT 32 gy i 22 26
GOeoL LTSS LD '
Qequds Gouettrigw LOHMEDE

Ijor Ao s auPBIGL SHLSSHNEG CFnss GCostorip 912.05 817 11

sLfle]

wrfle 9r&EsE CFnss Cousmmell 2 55T0uTs Slagsr G0y 102.60 111.03

5(i)(a) ei1 umiaayb ' '

wpmener  S6p 2 6rer GOy (i) U LTT&HSa|LD 232.93 485.39
Qg s 9,162.06 12,726.98

0

(ii)

(iii)

@nfimiesrn, 1996 oy gyemee 320.76 g&H&T Husms msUsILOSSMSNSTS: flwerT &y
Fdusrmin Hiicoruilss @uini' 08 Gsrmsmu CsnssnsnsTs grsmmenr Heme ereor.155, Gl
(6710.80.19..2) ismm, mre 13.08.20196tTLp. Siilps THLBHHES! €,.2,000 @b aflaiems (LPeTLIETLITESL
QummeTerg). omemmesTuller Lig, o'y ellésn g mThsHE 12.60% wHmId Sromsmr®h IjplimL Ui
QoI5 Gostomew 2.5% UITS el Hiierulssiu L gl. @hblnaern 2021-22 gy o) 9|86
Qaremswmer ¢;.2,000 olss5mg SHmUs QemssHiatarg. @SSLESGSTaT allly LHNID JLTTS
QU lgemil STl Glawnrm @hHneerd sllps r&sE allamsmrilssgiararsg. @ millmin, sLemeor
SmiE OQemsgin oy Hmeerd ol LOHND JUITSLTS enh. 535.46 ol & (omrs 31, 2023: em.
573.73 el&t) GummeTeTs).

@rhneaeid  oflwert Hewem.  gme  ellifluréss HLsmes OewmubsgnIsSNsTs s
Il Llmng auflaens (perusmrors 5.30,000 @lwlsn oyreTeneter eTsuor.63 mmsT sg8er 05, 2017
sorulp  GubmisTergl. oyremmevoruilsmie, oE6 wHMID e lpullst SeumeTsafl g ETHSEE 13.50%
o'l wHmid o er(heEG 2.5% urms el Hifemulssiu Hererg. gem Ggramswmsr en.30,000
L gsms g 27, 2018 gery Hmeuern SmUs CQeasSug. Cons. diu sSL@ISSTEr o &HS5Ts
R& gnsmaseaflen em.3,151.23 elg (omi& 31, 2023: em. 3,151.23 L&) &ISEGH GEii’Lg).

SGnemor URIGYmnSSTET Lmpl Ceswss Gesmmew Csmms er,.227.00 alsn (omré 31, 2023:
em. 227.00 @l &) @&l Qariyemiiw efleurmigsT HinearsSin @lssme
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(ii)

(iif)

(iv)

(vi)

(vii)

BmieieTSsTe Nememmunms auphisULGLL CETSg, Sme LNHMID 2 LSTERIGT UDHL S8&61608EhsE
GMlly 5 sl UMT&sea|D

Wermhl  ufleurssemenassT (HemL) &L, 1988 (1988 @lsor 45) wHMID 6T S 2 (HEUTSSLILL L
afdlsafleor S ehgGeur@y Uermfl Gersmswn mausHHUUSHSETS HneearsHneG aHIms 6ans
BLalgsHemaln Qamimslu’ L geog Haemauile o srer flameulled Hmeersdng Wermb CQarssg
TEIOJD ([@)606mev.

BLUL gpetor(h) LM SHE (eIl I 6miged BlmieieTin Serg) ClsTSs), QLm0 LMMID 2 LIS 6uuTRIg: 6T
il Gaiueilssmev.

I IegnsTer Grss Gsiwrerd @eru Bl gismsulle "Ggilwrerd wHm sLeaflhiE
Qgevey" eretTugem Slp CarssUul (HsTergl. @mlliy 28 sl LMT&SeaLD.

Iyflwgyri 0.5 LilsuedletT LeiTasm Glemesor gyemev teyemer soeareufl 2021 g6t HIMISSILLL G, HimieoTLd
@rsor(h  YEGSaipd QURGD QUKLEIMmSEHsSE Hhs algasSmin WeamGh LUGTUGHSSSE g1l
QuUTBLSERSSTET aIPSSHMILICUTST LHNID HeITe Gurmlsaflar sHGUTmSIL Hameemi Wy EITH
Qe ussflufled FELL(DeTara).

IyumiGen Sl g me, SINHTH SOBTT 56 Jyeme O AHSSTEFUD SNESTL I 6me
yHwendlr Her Ceregs eT@dHuilsn Snsasm. GswaurhesT smr CET58&E&6 I RIGLD;

Qorgglo
wri&é 31, 2024  wriE 31, 2023
HevauntiLig HleveurtiLig
ILumiGarn Slolnetor o) emev 55.14 55.14
SUIHTH SOBTT S&0H I eme 33.36 31.78
AN(MSSTESD SNGSLMIL I0E 4.48 4.48

(viii) B&lwerm gy ememrseflsr gpeliuemLulsd e THIIY e THIY APSESSEHSHE STSLNES IPRISILLL

(ix)

@i iehsrear o'l Hhenhs Hdurambsafl @eoru Bl gMismauila G assiubhEng.

Qsrsgl, gme wHmId o usTmhsaflsr Ghre sflumiiy Himeerdsmn Hublssiu L @ swrder
I GorssTTe  GumGsTereriu’ (HsTergl, et Uy 24, 2024 GaHuillL  glsemsullsr  epsuin
sergl  geusmefliysemer Forilsgetermt. auralmeGn Héluremmesn Hineersser  &emrsEseflsn
aflsiuiuGld 9 S5sme YeuSTalllLST LHNILD STHESRISGET FOHMID @)HHSTED ISH6T ST
SOLUL S8 lglll ST&ESS5mS LHILIH Qe usmflufsd Himeserd FGHUL(HsTaTs).
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a5l G GIOTLNIGHEME
2023 - 2024

10C eypovger euari&d GlFweumb

Qursgid

ori& 31, 2024 fleeurtiue wwmiE 31, 2023 HevauriiLig

BLEG Oamemem&@n @md epeovger Licvflssr

(i) ewpoger euemisdl GFweLTH ST I L elemewT

ori& 31, 2024  fleveuriLig

epouger aerisd Gaweumipm o 6rer GgTams

CaT &8 cypager aueridd GQawsoum(p 156.25 601.04
Ierged GETEE CGTms 337.27 -
S)600TI9. 60 CLPEVGEOTLOILILOITS>&60 - (444.79)
Qersg @uitiharer gHuT( (55.61) -

3
. . cne . 1 pa60 2 Yz . .
6l euITThIS 6T UL SS NG 5 ot 8 ogun AGLSHDGL  'Curgsi
GLlubl! Guers
erCaTmSSey 2 6item S L i 383.43 29.45 - 39.34 452.22
siamdlsLne ADGS) - - - 41.30 41.30
MEUSSLILL L. S L LD
383.43 29.45 - 80.64 493.52
GO Cergs @iprifnsmeor i i i (55.61) (55.61)
67U (h)

QorgsLo

omrg 31, 2023  fleveunLiLig

383.43

epeuger euemi&d GEweumiips 2 drer Csmens

29.45

25.03

437.91

1 3
. . cae .1 a0 2 Yz D . .
efleunTais6ir LSS HESL ol il WGRaisit: AGLSHDGL 'Curgsi
&DNeY Guoeors
(perGarmmSSlen 2 eiremr Sl L g6 97.07 3.12 - 14.76 114.95
g)masfrsﬁl_eaL?naa @_@;ﬁﬂ - - - 41.30 41.30
MOUSSLILL L. S L LD

97.07 3.12 - 56.06 156.25

Gon&s: Carsg @plifnsmer
IOC)
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TAMIL NADU CEMENTS CORPORATION LIMITED

N pLiy YseSO&sT Ijargmel

Gorgglo

wri&é 31, 2024 wwriE 31, 2023
leveurivig ReveuriiLig

CupnCasmer sriLluLrsg Gsoailsd

"spETH HGwetr v GsTiflemsTi swl(Hime] SIS, I EmIGETLD
SGlneor_ oy emeoulledr LIkIE &6 0.03 0.03
1 Uk (omrg 31, 2023: 1 ukiE) seor em.2,500

12 feor S SL6ETSET WHYID (LpsiTLITETLD

Qorggio

wri&é 31, 2024 wriE 31, 2023
Reveurivig ReveuriiLig

Hlememriunmmenel aItHOTG 6Tarm &(HSLILGLIMme

wersligw  aufl womid TDS (ufl&smer flar @sissSh en.2,805.49

el & (omr& 31, 2023: em. 1,600.00 6l &l) 393.63 1,013.49
e gyt swoflame 48.15 38.19
ELYGOS6OT  (LPEITLITOTTRIS 6T 28.59 40.37

Qurggid 1,092.05

13 p priy gjers GC&ET58I686m

QrgsLo

i 31, 2024 wriE 31, 2023
HlevsurtiLig eveurtiLig

tlememriummenel aIGHOTGD 6T6aTy &HSLILGLIMme

BHuwermsdlen smauliy 36(ii)(i) gy GMilemul umi&sa. 451.93 451.93
676M6OTILL 606 IL| S 61T 2,257.57 2,231.60
Qurgsi 2,709.50 2,683.53
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14 s1&Goer

Gorgglo
wri& 31, 2024  wriE 31, 2023
iBleosuriiLig BevsuriiLig

GonEs GFme LHYID Har aeEN&Es5568 WY
eLpeuLIGILIT(mL_&6i 4,128.75 2,343.63
meoL Gumm eu(md Lsooflser 1,611.18 857.20
uewfl flemmey Cumm GQuTHL SeiT 683.74 652.56
Siud Geaiuyn Qumgyst 260.48 286.88
AUTEHSSSHS0 LikIE 588.93 536.54
@iy uetTLSamsmeul! QUITEL 6T 2 MHmIeNILTS RIS 6T 3,040.34 3,712.94
GmMe: @Y UL S&mensll CUmmLgsT 2 mmIeOIlILTSRISET gHum(h (74.07) -

Quor&sid 10,239.35 8,389.75

Qugiours | reTs GuTm ssflsr wHibw &fle) HneeTssmn e HluliuLelsme. I|S6TLy, ISSMmSIL
ulpwed @srirurer Kl gMsmassafle sour® ergian Qe afsismeo.

15, cusmflaid eeuld eurGeustorigwiene

Qorggid
wrig 31, 2024 wriE 31, 2023
HlevsurtiLig eveurtiLig

LlemevoriLLommen e
(a) autgeT@GL 6T6Tm) & (HSLIL(HLmE 4,880.69 2,061.75
(b) &nCoss LT 772.90 772.90
5,653.59 2,834.65
G| sHlEHss SLeTsERSSTE  FHuT( (269.34) (269.34)
Qurgsi 5,384.25 2,565.31
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Ijwor SGletor” auphiGD SiLLb: Haemeauisy o erar em.159 @l &b oS0 GNSE LTIl L JIRITsEhsE
Ile&sly Hlemerall L) Sledmsar YU’ (H emSlsaTmer. @S, HLhGSEHSE OFnss GColsmripiL
Biieurs  GeuasEnn HimaarsSn o 6mmgl. saufl&mes Guelsr auflsm GHigsrg, 2014-15 (&6
2017-18  euemyuileumesr  STLSHEHMSTET  SNTSTOM6T cpold  aulGemen  aflesl (O uewll 6@  SeolléHma
BneersSHLLd eliumLssIul(H), sauflésme oL tunn aimEns. Fursd sl (P&l Lol 6T eiblams
SLmgseafledlmrgin sfiurs Osass Gosmgw QsTms samsHLUU () sl LuL.

16 G@rrésd womid aukid @ moyser:

QursgLd

wriE 31, 2024 wriE 31, 2023
BevaurtiLig BeveurtiLig

3) Qurssd wHpl CrTEss5ENE SowmeaTamel

a) evauflayster Qrmaei 2.20 2.47

b) ensufleyerer gjehae allsoemevgssir 0.14 0.23

C) Uil EmL 66T [Hlayiemas e

(i) BLUYS semrs@seile 3,908.27 2,120.18

(i) eweus &6voTeh @660

* 3 TSHISET VNG IYSNGSD SOMEUTET IF60 (pSlieay - 7,817.74
Qurssin (A) 3,910.61 9,940.62
Q) Um eurudl @\l g6

aumilg EmLcrmear Hlayismels0elsmems

Lomredledr Loewfl SemTSHEl eumIS 2 SSTEUTSHLD 114.46

OIS SETsHEGS&a0  (Hlia] 3 WIGhISERSE G oy 12
LTSBISEHSHSE (EMEUTE
Qurssin (B) 1,090.36

975.90

Qurgsia (A+B) 5,000.97 9,940.62
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17  ©néu ST SL6TS6T LMHMID (LP6ITLISTITTEIS 6T

QrgsLo
wri&é 31, 2024 wris 31, 2023
Bleveurivig ReveuriiLig
virgmars@flu ufHSs aureyser
SFLMETILITGST | QULGLSSSHTTTSEHSHE) (LPEITLIGTTLD 668.55 1,789.33
aurGeustaripit CamflEmss GsmamassT 930.51 1,237.57
(IJJEBT.EDT('BI].' @E@é’;'@?l’u @)mft'ﬂsmsuﬁlu Qzrems S6ly o 6Tar 124.97 83.14
@iy (i) i uTT&sa|n
sTemeoTiL (edTLIeooTLD Gl 2 6iter @iy (i) sl LMD 192.27 249.91
1,916.30 3,359.95

virgmars@flu urdss auraser - 05855 0Elume
6TEMEDTILI (LPEBTLIETOTLD 36.21 36.21
GmMe] : OIS NUSHNSILLTer eTusrsSnsmar HECrgsESEm (36.21) (36.21)
Qurgsi 1,916.30 3,359.95

(i)  Quussnigw o flemwGasrrugsfly GUNSs.Igw Tl U em. 799.38 6L &L
(omi& 31, 2023: em. 857.91 eul &ih)

(i)  wom eusTRISafled Tl (pedTUEmTD e, 150.05 sul&Ld
(omi& 31, 2023: em. 128.01 el &) YL MG

18 emerw BLUIYE C&TSHES86m

Gorgglo

i 31, 2024 wriE 31, 2023
HlevsurtiLig BeveurtiLig

malyS0gTemeEseT g snigul6Ter Ly 131.28 212.38

Qurg st 131.28 212.38
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19 QEusslumiflssr epeld eu(meaumil

Gorggio

wri&é 31, 2024  wwriE 31, 2023
BeveurLivig ReveuriiLig

FT&@Gs6T alljLener

HQoetor eNmLIemenT 66,192.53 92,476.80

I SlGloewr’ auphiGh L afbhusmer 5,056.85 9,455.03
71,249.38 1,01,931.83

Geemeuser allpLener
&T&E 6U(HLOT6ITLD 1,005.30 2,296.49
Un @Quss eagmeumil

glevor(h SlemSE efNmusmer 0.41 0.40
72,255.09 1,04,228.72

20  eTEMEUTIL QU(HLOT6DTLD

QorgsLo
i 31, 2024 wriE 31, 2023
HlevsurtiLig BeveurtiLig
el lg 6(THLOM6DTLD 612.73 294 .14
Carsgsamer ellnUgled mLLD - 1,030.36
Quriyser | euprigs @lefl Wssorhi WS Cameailsemen 514.80 -
oMM EU(THLOT6ITLD 29.72 18.03

Quor&sid 1,157.25 1,342.53

21 vweru@sHu  QurgLlsafler ailene

QrgsLo
i 31, 2024 wriE 31, 2023
HlevsurtiLig eveurtiLig
G6UOT6UOTITLOLIS S>60 4,983.71 7,647.56
sfliietd 797.67 1,259.64
SITLDLIGY 4,490.10 6,123.68
sTemeDTILl eLpeVLIGILIT(GLS6iT 63.94 73.11
Qurssih 10,335.42 15,103.99
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22 Gsmmyso amflsn sr&eE @y

QurgsLo
Nl umhis 6T i 31, 2024 wriE 31, 2023
BlevsurtiLig eveurtiLig
Ijwr Heleior afpusnes L DCI&TET(LpS6
Qurgsi 4,968.78 9,203.42

23  uenflfleome) Quibm Gur@Lseaflsr &r&@E B ubmiei@md usmfl - alenflessSierer Gy oy Huebns
FOU@LD LomHMLD

Gorgglo
wri&é 31, 2024 wriE 31, 2023
Reveurivig ReveuriiLig
Qsm_&s @(mLUyY
uemfiflemmey Gubm QUL 6T 652.56 342.10
meoL GummielmD Lswsf] 857.20 1,150.77
ausmfl &S Eleleer @\ 536.54 525.50
2,046.30 2,018.37
o Qoiy
uemfiflemmey Glubm GuTHLSeiT 683.74 652.56
meoL GummielmD  Lswsf) 1,611.18 857.20
susteflsSSleleTar @)L 588.93 536.54
2,883.85 2,046.30

Qurgsib (837.55) (27.93)

24 \fleremyd  omd erAGuTseT

Gorggio
ri& 31, 2024 wmi& 31, 2023
Bleveurivig ReveuriiLig
Hlevsaifl 13,818.94 17,899.65
LOlGOT&ITITLD 7,394.99 9,256.42
YiHM Gamed 189.96 879.04
Gu’ Cars - 86.48
orpml stfGummsiT 0.02 33.71
Qurg st 21,403.91 28,155.30
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25 o2 pusd GEmeyssr

@rgslo
i 31, 2024 wrié 31, 2023
BlevsurtiLig BeveurtiLig
2 LGWrsL LESSILLL UL & GUmmL 6T 1,131.15 1,777.62
LWEILMTSS6 wHmId urmofliy  SeTeurLid oM @ukb&lTin 561.94 781.40
sTemeTil 2 MUSE GlFeveg6iT 299.72 340.06
Qurg st

26  uewflwmert meveir GlFevey

Gorggld
wrig 31, 2024 wriE 31, 2023
HlevsurtiLig BeveurtiLig

FLOLIOTHRIGET WHMID 2emliLniseT 4,648.08 4,465.84
GLI(I'-BI:E.IB')I'I'GU el B wpmid 19n HidlsEpssmrer LRiseafliyser 233.85 225 01
unr&s @mliy 38
uefl&GameL hmid el QrTssLwTsEs umi&s @uliy 38 380.28 742.34
uemflimer meverr GMSS — ClFae|ssT 255.27 254.00
Qurg gL 5,517.48 5,687.19

27  HH& Qeovayser

QrgsLo
wri&é 31, 2024 wriE 31, 2023
Reveurivig ReveuriiLig

FeioTL. &Mev SL6iTSH6T LIGMenT 61l lg 3,481.10 3,516.70
BLLUL eLpeugersle Ligmer ol ly 69.82 1.38
Lol SPESETET 2 SHIUTE Sy svemTLLD 208.76 219.71
@iy 5(i)(a) ou uTT&SaLD
srETUMTS aulle @iy 36 (iii) (i) ob umissean 121.48 85.70
shletevly Casl L Wismer eullp @oliy 36(ii)(d) sb uMT&&aLD 156.31 -
smriuGrl eufl Wgmer aulle 80.00 -
Qurgsi 4,117.47 3,823.49
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28 Gauwmend wpmid sLearaflliy G&Faeassr

QurgsLo
i 31, 2024 wriE 31, 2023
BlevsurtiLig eveurtiLig
Galiomeorin  10A @illemull LTT&SeaLD. 4,287.37 4,658.28
sLagall @0y 10B sl umi&seain 9.08 9.08

GMWEY: (PHMSI STELILEGSSERL6T QST Gglliomsrid
@My 30 eyl LMT&&aLD
QorgsLo 4,296.45

- (331.02)

4,336.34

29 eremerTin GlF6v6SH6IT

QorgsLo
wri&é 31, 2024 wriE 31, 2023
BeveurrtiLig BeveurtiLig

Siymi 84.46 89.35
UL 6D 55.69 53.74
afldlgmgst wnmid auflser 220.24 218.87
EF[HS60 LMD 6T(LPGIGILIT (6T 30.28 29.97
sure, CammaGLdl - Hhd 13.37 13.55
uwesrs  OlFev6, 6T 39.84 51.65
srementil flifeurgsg Glaeve g6 506.89 299.87
Breurss Gasaser  gjowr elwer. apmkiE S LD 104.88 196.10
APSE LHNID CSTAOLPEHD &L L 6ToTThIgsT 138.36 106.88
PIS@BTSHT ILoie| &L L 6w 3.12 2.16
semrsamisuranflsr 2erfliun 31 g GOllemUl LTSS 4.00 4.47
uWs!l Uiy wmmouTLorfiiy
@srfimeTamen &ligl BigsT wHMILd QUTNSESTES LmmILD 23.92 -
QunSThssT Fhiganrs wnneme)”
I&HEG LOHNID MSIITEHSHE SL L 6T0TmIS6T 1,583.60 3,091.68
efemDLy SL_L 608TTRIG 6T 267.35 196.55
lud QEleISNSTET &L _L 6TuThIS6T 3,590.12 5,014.35
aflhUemer 261585 0STams 8,590.62 10,664.73
yreoL Gupm eI epegeTl Lstfls@Epssmear  oum(h Glsilse 55.61 -
Qerggisamer @lefl SHmoul GQuy (s SerEnuly GEuiuLg) 296.03 -
Cersgl, GamihsTmea WHMID 2 LSTETHRIST ST @I S6mEhLiy 161 i
Qi L g
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QorgsLo
wri&é 31, 2024 wriE 31, 2023
HeveurrtiLig HeveurrtiLig
sTementill elmLsmenT Gl&su6) 6T 55.87 215.16
Uk &1L 6uTrhIS6T 210.51 111.99
aiLl.'_!_rrsnthan geypsl Qurmiiy Werer Gaoe @My 32 el 140 48 2296
UM &&60

Qurggid 16,016.85 20,383.33

30 yhmsw gyeor@h GUTHL ST

QrgsLn
i 31, 2024 wriE 31, 2023
HlevsurtiLig HevaurtiLig
Phensil ST ammerd &6y @Ml urié&sealn 180.84 230.68
Yhosil sTos L Gswe] &6 GMIly UTTS&aD (182.40) (599.68)
Qurgsi (1.56) (369.00)
@orgsLo
wri& 31, 2024 wmi& 31, 2023
Bleveurivig ReveuriiLig

PHSI ST QIHLOTETLD
Bysrsgien glEemaullsr gjpliLemLulled gmhiSsMaasiL
uesnfl&GasmemL. &6 2 smem @MY (09 sl LMTS&aLD 180.84 i
"QETEGI, QM LMMID 2 LISTEOTRIGT6T L HeemeIsmer
L6t (HILD 6T (LS5 S60 - 230.68
Cadu Cersgisser em. 480.28)”
Qurgsi 180.84 230.68
Yhmsw sroslL G
@,r_'rfsmg,u_l .%@G,\aa@éa&nm Slovevenm HsLpe ssT Lgmer el le 169.10 169.58
ImSsfssUul L g
BLLL o 6toTes) QBISSTSSILLL (henSIL 96607 ()8 L 66T
Qam_iiyemLin g ofleme M @néehiser 2.33 11.99
BLLL gpetires) BSSASSILIL SHMIEES0 seupsl Gummii
DS 9 6ET(H\8EHSESTET (Clea 86T HLLIL| 2 6HoTe6) 10.97 87.09
IS sIfl&sLUIUL (DeTemeor
BLLL oyevmesd Ll Qe L wphens oy smhissfler Gsiiiomeorid - 331.02

QorgsLo 599.68

far Gurssi (369.00)
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(i) wmmsw  oyerhisafle  Hlmesin susmlyu_lgjéaaaﬂul'_l_ meremlo  SLemouflesr  gjerellm@ L (HiGL
uenl&0sToL &S oL Q&g abhss angjm H&l&asmer LmgefllienL Lissorid Q&gug;gjm 66019 60
Q@ Ognarss sméwg. @mifan, Ly féwmsorgs, GUTMILILSET LHMILD Qaarr@uumsuaam
fusrsgien  giismaLsr  GuTmhgiamg 2 md Oelnugnsts M nismasafled  wTHRIST
Qauin’ L er. 9|F6TLle, @leTL [ BLLS Seamsdls 5.180.84 @l & osmaili@ aUmLTETD (PHMSLL
SIT60 QU(HLOTEITLONS YIS &fSSILL L &)

32 sawssmileurerfler osrguid

QorgsLo

ri& 31, 2024 wri& 31, 2023
BleveurytiLig ReveuriiLig

Sef | SMSITATT S ERHSE Ustord CemISgIgen
@urmpbgin @I mssfls, sfstavipuflsr Hls)

a) sl Llugimer &efl&mesE 4.00 4.00

b) il Qemssiu’L Ggeaey - 0.47

32 anmEEye seypsl Gurpiihsrer  Gsoey

9) Himeuermiger s i, 2013 Wifle) 13561 alldsaflerug, HinaarsSar @UISGETST L STiuGr
geps Gumrmiiyeria) (CSR) @ume oemunssgieTsTs).

9y  Gumbmeer  seps  QuImiLsTie  BLalgSmEsaflar  Fatenn  Soefl  Gubum@k  wHmiD
Bleurmeoerid, Lmieumpey wHmI woEremoiy 2 erafllL GuflLi  Gueremsmussmer LkiseaflLimu
2 66L&,

@) sn6ueflssr g L, 20136 Nfle) 13561 S smiuGrl gepslt Qurmy GMISs eflaumissr

UletTeu(mLomm)
. . wrié 31, 2024 wri&é 31, 2023
afleurhigsir . :
ReveurtiLig HlevsurtiLig
a) gyemged BmieueTrssTe GemailliuL Caistimew ClgTems 140.48 22.26

b) syetongsy GlFauell (Ul L GgTeme
- sl(urerd [ Garsms msuslILOSS CFTsdsT
- BLGGI0sTsTe (F&HEL S L mis6T 140.48 22.26
- Guhs. i Crrssnsmers sailr Com CrTé&smsER&ESTS -
&6y o amer @My (i) UTTSSD
C) opemgsr @niFluilsd UDHTEGDN - -

d) yhmsw 9 sorOefler LnmTsEmn NIL NIL
€) LUMMITS & 6mmeaITenT SITT6uoTL NIL NIL
f) gdlsliugwmsr (perGermédl G GlsaliulL g NIL NIL

i) GeovafiLiirg CSR Qarens em. @evemev (omig 31, 2023: Geltour 26, 2023 gyjsorm ombleo Guifli
Guosuretaremin gy memoTiuSSle0 €5.22.26 el &l Glurdl Glenui’ (herems)
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33 @@ undbaTer aimemil

QrgsLo
wri& 31, 2024 wri& 31, 2023
BleveurytiLig ReveuriiLig

a) mEelllly URIGSTTSEHSE SMmL&586680m gl 6UMLILD 832.81 13,397.53

b) %?’U.DTLy.ﬁiJ. Heyemaufer o erer m&Helllly uniGssflear  grmaifl 11.13,180 11.13,180
6T6D0T 6001 | 5608

C) & uklsr ey (erumuis) 1,000.00 1,000.00

d) em undhster gl aimeumil (epumuis) 74.81 1,203.54

e) ergHunrar mElll uniGseaflar  eeLwlluL  sgmefl ) )
6T6U0T 60011 55605

€) e undnsrer BHiss eurmeumil (emumuile) 74.81 1,203.54

34 @EnsEwud GEiwiu’L wpmd uwaTu@SHu 2 BT G Gurglsafler el

wmi& 31, 2024 2 L6t peumLBES ) 6T MHS

@pseud
eLpeuLI QLT (L &6 0.00%
@iy veTLSamemsult QUL seT- 2 mmieTafliLmEhiger - 0.00%
2 aTETH
epeuLI QLT (L& 6T 10,335.42 100.00%
@iy veTLSamemsll GUTmL G- 2 MmieTafliLmghiser 1,131.15 100.00%

& 31, 2023 2 L6 (poumLES ) 6T NS

PréEus
eLpeuLIGILIT(L_ 861 1,460.10 9.67%
@iy usirLsasmsmelt @UTELseT— 2 musTerflLILTShig i - 0.00%
2 6THIL(H
epeuLIGILIT (L &6 13,643.89 90.33%
@iy veTLSamemsull GUmmLseT- 2 mmieTafliLmghiser 1,777.62 100.00%
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35 Qar_iyemLw sy Qeuefliu@ssmsst HnaarsdHer wsu Biaursl usoflwmeriseflsr GLwT

&S fiifeurs veflwmerisefler GuwiT ug6il&asmeuld
. . L g 24, 2022 (g6
&\(m.&l.emoqmre, @). 9 .., Bieurs @IS @GmIT Guo 31, 2023 cusmy

. . L. G 01, 2023 (a0

Smwd Lo Gesiefl, @).9y.Lu., Bieurs @IS @b s 19, 202 eusoy3
&\ (1. T .S6v0T600T60T, (@), 9) L., liaurs @IS ESbT sg®str 21, 2023 (Lp&ev

Sl S(meigemreLpisHa SWTS6T @IS GET & 30, 2015 (a6

& (I [5LITTen6aT SWTSer @IS GET & 30, 2015 (&6
. . Qelibur 15, 2021 (&6

G- 2. Sftegemert gewmL (il oleml omg 21, 2024 eueniy

&\(m.L9.8Gemorg6m gsemeenln & oylamfl g 21, 2024 (g6
Slmd) el &Ll Loewflwiesr Himieenr GQ&wevmeri lg&ur 17, 2020 (Lpsev

amLSS6T BLalpSmasefler alleurd
a) sumLSHler Lifleultsgemenraeir

i 31, 2024 wriE 31, 2023

RevauniiLig HeveurtiLig

earflid euprisiLTL afleuri

S .8.emogre, @).oy.L1., 10.59 40.83
Hmud Lor Gsief), @).9).1., - -
&\ (1.9} IT.S6v0T600T60T, (@), 9} .Li., 26.93 -
&\(1h.9]. T eg=6vT60T 24.58 22.78
&\ (.95 Gemor&eir 0.47 -
Slmud) el &Ll Loemflwiesr 13.16 11.60
e sCLewd QemssiulL aflaid

Sl S(megemreLpiHa 1.56 1.05
&I (I JEL_ITTen6aT 1.56 1.11
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b) gyemge GuFuilsd 2 sirer Gy

.. wri&é 31, 2024 wriE 31, 2023
afleumhis 6T

RevauniiLig HeveurtiLig
Qeass Goustorigw 2erdlid
Hb.&.emonre, @).o).L., - 3.50
&\(I5. Q) 1T .S6001600T60T, (). 9 L., 6.64 -
&\(m.L9.8 Gemor g6 1.99 -
&\(15.9)]. 9| Teg=ewT60T - 1.96
S\ el &l Loewflwiesr 1.17 1.00

36 snoswe GurmiyssT wHmid 2 MSloomflssr

omrg 31, 2024 & 31, 2023

BleveurrtiLig ReveuriiLig

SN0EwWe GuTmLiLs 6T

BneersHng edlrmer o famwGaTragsT &L srms
UILS&TeTaTILL 0fl60smev 1,5633.12 1,376.85
auplomenr eufl  S6p o 6o @MY (i) o1 uMTSse|D.

slstevlg fodliy S ULt L eufl/elipusmenr eufl &6 2 eirer @iy

(il) i1 LTFSeay 15,464.23 7,759.06
ol UMT&SaLD.

ﬁ]gjsumg;g‘;]m@ sr:é]mraﬁr Um &L aps@Gsst &6y o amem @Gy 1322.45 1.243.69
(i) 01 uMT&&a|D.

Hlold msWLsSILOSHSNGE THITSAETT aISGSHT &6y o 6Tor

71.11 71.11
GOy (iv) el umi&sea.

EUEMITILIEND & 61T
e SamsHle  GFwaubSsiuL  Geuigw  gpeiter
“ . . . . . . 514.55 -
suULsHIsaflar I Ou’ L CsTams [(perusmrmiseaflsr Herio]
aMsmauii e gy eomesr @miSlufled e’ GlFauailermigsT 623.46 4273

&G 2 emer @My (V) ol uMi&sea|.

(i)  uveGam wHUTH Y eThHsEHssTET GCamflsmamu Bnesin  gdemfaafl fimhg GubmisTaTs),
Ismaemsr Guawsmmuibissr LaGan Hmasefle Hamauis o srsrer. gSsmaew CamfleEmesEnHsE
stélTTs Oeyssinc L (perusmr aufl em. 410.51 els (omié& 31, 2023: em. 410.51 el&). wSHUR(H
ELallgSmasaflsr @mid (ppsnel SHGLITE Sioreallss (Lpplg) sTeTLSTe, JSSmaiL (Lplgaier allensTaims
gurmsd o LuL auflsE sbhigo gour® egiain fdHibmea gmsmaesafl Gawuli alsosme.
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(i) eletaivig /iy &Ll L eufl/efihusner surf)

wri&é 31, 2024 wriE 31, 2023

RevauniiLig HeveurtiLig

(@) mBLOY 9y eomiesd, @lemener Spememoriui (9SHls aufl Clewisg Gamt
Wifle) SeessHlmig HSCLTur 20, 2023 9etm L6
gugmer Sl L1, 2023 @lsr & venLpw aurfl Hleisnaus CgTemsmius
gise Goire| Gelwwrm Hineerd @@ ylellmut QunmsTars.
em.  14,302.98 elan Gomflsmswear  &lpw  OLrss 57
PSGS6fls, em. 2.10 el &b CamfsmaiL 6T snigil 12 0SS EGS6T
aflmusmenr  aurfl  glemmiumey SemEmLly GlEuiLL (hsmsmsor, GLogyitd
em. 9.36 L &n Sieys Commsmus Gemss em. 52.52 L&l
Camflsma T &uigil 15 AUPSGSSHEHSES BT  sogmer
SLsmes Coimbshsgerag. @nss GsrELiusTaser
Qsrirurs  geopullLb@hg @Tain Sie) 2 5876 1424837
Qumiiuaflvemsv, eTeorGon @& "9rs HsmileEmsT @)miy" o
steoTUS6 Sl Canssuu(Hararg @My 12 sl uTTS&aLD.

swpster 30 aPSEGSERSHE en. 14,248.37 alamser, Hlnieieorid
siLmed 05, 2024 GoHuil'L spssder e ellpusner  aurfl
glons@ eflsremriun Qalgleterg, @Qhg Hamasd CgTamasmiu
semeEnLly GewGsmfiysrarg . @& GsmLiurer elaurmiser
glemflgsflar — wer  Hamauise  @HUUSTD, YSSMSIL
aflevorsmrl LS SletT  (psmel  HNHOUTE  SiwmeflEs (WS,
5sma (gailsr ellmarars gurmsn o LuL afl&eg & (Hige
sur® stgied féflaman gismauis Qi afssme.”
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wri&é 31, 2024  wwriE 31, 2023

RevauniiLig HeveurtiLig

(@) mLOy  oyetorgsd, Himeuerd  o&GLIUF 20, 2023 9jetTm)
o g&il  oemeworiui  (QjevoTesorm  EMemeY AT (H oL LD)
IWUSSHO(HHG  lured swgTer S, 2023 @ler S
uenpw eufl Hleyiemeus Qaramsmus &ises Csia] CEiwmy e
giedliy Qumiiu’ (hsrerg. em. 610.96 el&n Gamlsemaisor
gnlpll Qs 10 aups@Gsafle, em. 0.19 ol &b GCamflsamaiL s
snlgll 1 QPSS SlOMIUT SeTEhlly Geluiu’ (Hsterg, Gosyid
em. 0.82 elan Sieys GCommsmus Qensd em. 4.12 ol&b
CamflsmaiL 6T & lpitl 1 01L& G S S HimialeTd Fosmer S L S5mss
Cambshsglstarg. @Bss Gesr@hlusaraser  CETLILTS
gl fmhg  @erain ey 285570  GumLLLefsismev,
steorGou @51 ""oEs SsmileEmLsTmer @(mUY" eTaTUSET S
Carsalul (hetarg @My 12 sl LMTS&aLD.

LB&(LpeTer 8 AIPSESEnHSE eh. 606.65 el smiseT, HimiaieTid 6rLire
05, 2024 GoHul'L spssSSHler cpold gonsE efsoreorliimn
QelgisTers, @& Hamas Osramsmiu  Sar@puy  Glei
GCamflstergl. @& Garrumsr ellemssTgSemflesflsr (wsor
Beemauisy @mUiugmw, ISsmaew  allemsaiusSler  (lpamel
snéurg Sruoraflés (ppwurs, Ssmsew gailsr alsmearairs
gurmsd oL uL aflsE s gour® egiann féhame
IM&mauiled Gl afsbemsv.”

606.65 -

@ fH Qrmésy srreorors 1999-02 g em. 8,847 sl&ld
afimuemesr aurflemw Flmieierssmeo afpusnsr aufl gleoneE IjeLiu
Wigweaflsvemsv. Himieuserin 2007-08 (pgsd 2014-15 eusny eflmusmeor
aufl foemas Ogramsamu  Seoemenr  IeliuemLuls) CFasH5Hs
QarLmdug. e, Qeiibur 24, 2010 GsHulir G.O.
(Ms.) eeuor.162 euetnfle auflgst mmin udley (D2) gemmuilsor
2 Ggrailsriig, 2009-10 susnry em. 17,378 L&D A lgeml S6T(EHLIY
QelgsTarsl. @mUlsgyin, 2010-11 g 2014-15 alemy SiEmMILITE
em. 2,913 el &l QUITS el igemill SemEnLly Gainomm Hlmiaeorid
IremssHLD Gy Camsme allhssg. 2,913 alab. @s)
QarLrumer eflaumiser @lsraid gremhissser LiflFuemenruile
@miusTs, Hdflma nismauln ol lp&smer 6Mhg gnUT(HLD
Qe eflsvsmev.
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wri& 31, 2024

BleveurrtiLig

wri& 31, 2023
ReveuriiLig

")

gwr  fAGwer.  eNflCLTss HLsHar S ogDemev 2017
PSOTET  SMVSSHE, 20ms  euemTES LHMID LEHSTIISS Tme)
sloonsEnsE olbumer Oslggsnsrs G’  plmL&s
em.3.50 ereorm eil&lFS5Hl0 OenSsLGID Bifamss CFnansEnss
sfleivle LOMMID &L Lewr gjplienL ufled Lmerblan Himeerd CFais5s
Goutorigwisirengl. erLmey 01, 2022 g g6 2023 g6
slevlg MWD SULewr  (eopulsrSy QuTmISSTsS  LmerGle
Bimieuerin em. 40.27 el&n eufl (eullp o L) QEmSSHiLeTers).
gjioor - HAGwsr s MNACUTSSHONBES M (PLOLSES —Cmb.
3.50 wmmid sdlevly LMHMID &L LswrEUTMIILSSTS LTHo I|T&&ES)
Qessiu’ L finrss slLammser Qgriurs, sdame 12,
2024 oerm  Glgsomement  LetorLsvll  Lifleflear  fleile  LjevsTTmIiiR
puseErssdHadlmng (DGGl) afarssn GCsl@h il
Bimieusarn GQupmietergl. DGGI Geusfluil L smysorn gnlellliLs @
Bmieuerd ulesemer aupmiSisTaTgl. Gosd, 2017 Wi 2022
susmruileurer  Sres L SEnsrer sve GUTMIILSE em. 156.31
L&D al'ly euprsiul (hetergl. LrsrGan Hneemd  eupridu
udlesEnse adrmes  gdemiesaflLifimhg 6ns Carmfsms
2 SaTeD CuUPILLTESSTH, Qurmiy gCamib @\mhsmn SnGEUTE)
sevorL i afsvsmev, eTerGeu HlSliflemev  giismasaflsy  sdlaig
QUG sTer kg gHUTHLD CEFuILLafNsdsmen.”

@)

2017-18 Mdwmsvor(n (pgev 2022-23 eusny G’ L LG
AflCurshisEhéasTar il 2 UL eh.  1,421.81  sl&
Qgmmaemw Cammin W S eurfl HmID WSS &6Ted o FnevoTiLIT
IVIINSESS 0 HHS s 04, 2024 CaHuN L @ allarésin
Calon gnellmu fneed  QupmsTergl.  gdasmflser
apridl aflstssn Gal@h  mleliyse Himeusrd udaosamar
aupridlstergl.  Hlmeuerd  apridl  uSosEnsE  TEHITS
I srfasaflLiflmigl ang Camfléms 2 Garajn CUpLILLT&STs,
snturg Gurmiiy sCoHmId @mHeT 25 SevorL il alssmsy,
steorGou  FlFflemen  gyiisemassaflen  eleteve  QUTMIILSSE —6THS
srouT(hid Qi eflsuemev.

(oem)

SUETH wHIY s (g aufl gyHerfsafLmhg Camflésms
1988-89 - 2015-16

2812.00

Q)

Caemeu sulfl gamfsellLlmhg CamflEms 2012-17

371.27

371.27

()]

2018-19 gy oyemengmsTer  SflGligwrer  Glesmaim_
Hamgl hsarer Caemeu aufl gamlseaflsr Camflama

237.94

237.94

)

aflmusmenr eufl giflemfsaflLiflmrg Camfléme 1988-89 (a6
2001-02 euemiy

GQurggio
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Gunseor_ CaTamsser, souhbsiU L gdsmisafldar GCamfléms melliy gag LHITH Iy ememTesT
Ievevg  glefliflear  geliuemLulled  gemwEsemel, Gt Hneerd @k 2 fouGsrragmer I HSHs
glemflseEpLer  aHissn  CummOHng. @nhs o foutsmmusaflamhg b  CasfGunmrisesT,
g6 @mhame, GCuaweammui(h gderisaflar  (peaseaflar  (pemaun, BHssmpuis i
Gueamnuibsensamar Hinamrsdar o famosmenyn GQUTNISSS!.

(i)  BmeersSneG srdrmsr Un sl aIpsGesT

Quorggio

i 31, 2024 wmi& 31, 2023
BleveurtiLig BleveurtiLig

3) emeveTevs] Sl lgl SHlear 10,211 &g oy ClamevrL  @rewTLmeug)
SSMSID Seom 237  &GIT g Gl&meior @WFevor(h LL)SILLTILILY
sowmsmeryd  aranfl 2022 euemr  LTSTHET ML 60
IlgliuenLuiley Hmieveerid LWETLHSSHOBSS. 528.00 528.00
2008 o gyemoriged,  LmeGled  BlmieusrSSlem  gjainiasL
UGSWINGT  UTLemSEmIL  6T60.6T60.6] SH&MSSS. @B ITLms
2 wireme Lmer@lgd Himieuemio eymmis GlamsTemafsusmev, Gogid @)
fgifleme gnsmasefle @MU iuLailseme.”

I  1993-949i0 oyemr( (e Trsvgmesflerr 19.67&.@llg  HimiaueoTLd

56.29 56.29
GCamfiu @i s Himiesrd somis6sTsTarailsmsv.

@) elmo ofpsdll (urLems eUUESD) LWETLRSS 1993-94 mmiD
1994-95 oyin oy eor(H&6iflsv, Sihlp BTl Gphr  elfGwrsLD
oomi  sfleyEr genn amflud HnssH masss. 600 LS
Gymigsser  LmpnesnsTar  Ggoafearn  em. 1040 sl &b - -
JG0. @hs HnsdHomaussiu L Cgrms, siFmesEMusTs
@miusT, @lgmer Wug OSTLITUTET HL 6l SHmES6T TEIaLD
Qs gMsmasefle shg gHUTEL Gaiwi aildme.”

m  Lmer@esn fneersdneg elfGursn Gsilg @ummsEnssmsr
Qaee| mmbeiiguj 6T em. 32.09 elsn @UINTH aupriGLm)
mLe)  smeul  @ndwur  fmeuern  Camflsme  elbHSgisTarsg.
gueormey, Gur@Lser eIlElGLTH&SILLallebena 6TeTLS LTeorGlEL 32.09 32.09
BnearssHer smsSsTs o 6argl. @hs eleuwn 1997-98 (s
mOeur  wermsHle  @miusTe, HHiflme g Mismasafle  6mHhs
sOUTOIL Qe afsvsmev.

o) Samalledlmig 199091 oyer® N @MEEWE e’
Bleugaifluiley 1097.36 Guifls LT SETeISHE (GHOMEUTS
AfCwrsiu’ HeTarers  GDESTLH  SUHSITNg.  @Ihes
Qarems ¢5.6.93 L&D

6.93 6.93
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Qorggio

wrié 31, 2024 wri& 31, 2023
HeveurtiLig HleveurtiLig

oam) e, 30.06 elssHmg Lmearblan fmeuern Censs Geustr(hin
steorn)  Qame TuileGeu Hlmeuemn CamflysTerg). @&, ILMTSHES
sLLemord e, 28.56 eulsd (Nireufl 2003 (psed meubur 2006
66DT), STSHMS (GHMDOUTS SeTSEL LG eh. 0.97 el &b, LsmLwm
&GS &L Leword eh. 0.53 &l g &Hlumer L miG. @Qhss
Camflsemaser  Lmerogn flneend gng  wn&sUul (heTemsme,
Cumsem_  Garflsmesense Hdbmau  gmsmsessfla  6mhs

sOUTOL Qe afsvsmev.

30.06 30.06

61 eylysv 2020 HleveurtiLig, FrusGrefl Gamedlwufen sGusfl eLAGIL L,
SCr® wrmur® womtn eiflserms em. 49.85 algh GgTam&emLLLLLD,
sroglomear Ui Oeyisgsisasster el en.  145.47
L ssmaln Camflyarearg. @hs 2 MamuwGastraser Hnaiersse 195.32 195.32
LNISSIUL (HsTarsTe, Gumser, o famuwtasmmasEnsE Hdiflme
IM&emsseafled 6The ermum@®d Geuine eflsusmsv. Glogyid, erLiTe
2020 (a0 W& 2024 auenT 6THS UL lplld SemTSHEILLILL ailesmsv.

o)  oflweym HQoearL S, 6M60 alfleursss S L Sm5
QewsubsgusnsTs, g9 05, 2017 Gl L  oyremememor
stenor.6360TLIe, SUIPBETH YT LilmES  €5.30,000.00 Ll s5m
(petTUsTOTLON S LmearGlaid Himieueorn QubmieTarg). Qjremensmrufleriig,
g6 HmId I lpuller HImes SeIMEITSEHSESE I ETHISHESE
13.50% algun, geETHEE 2.5% @ UITS el
Birssrulsasiu (hsrsrgl. Hlmeuero wmrg 27, 2018 germ gjs60
@aremswmer  ¢5.30,000.00 olssHme  SHUNE  CESHLG.
2022-23 oy oy emor(hssmer Hdblmeu glsmaesafln, @hss
SLOISSTET  alllpwns  e5.3,151.23  Ls5mE  QR8ISESMS!
uf&eflsasinl L gl @millan, Lmearten fimeuerd wmrs 28,
2018 psev wmiE 31, 2024 eusmyuileomsr  SMESL LSS mEmeor
Qess Geuetripit QUITE alllp ¢;.473.76 ol &&5ms, SULNETH
IremussHLD Qels allese elammriugdear gl i,
H&iflme  gnsmaseafle  CFgsstam  geng  aupmkisGar
@suemev.

473.76 395.00
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Qorggio

wri& 31, 2024 wris 31, 2023
HeveurtiLig HleveurtiLig

o) LmerGan  fmeuern Qemiss  Geustorigw Hlemeoudley,Blmise
meuSSLLLL 05.39.66 alssmg Gomfl, fny @m HneusThissr
s samdldlln  Gorameaumus GCaing Gt  weflsmer
@eredlesflursy  Hlmeuerin  peomulLgl,. S (hHisn  GFaailerid
SOULL ST eIl gL 6T sn(DlFens eh.157.59 ol ss5ms OFniss
Gouetor(hid  eTeorn) b Hlmieusrn Camflsms ellhiSss). @ssor
aflemeraurs, eulipuj et Goersg en.197.25 els @i (hs
Qzmme apnISILTLg. 2016 g o eomge, 5.6.98 ML F&5mS
LHEprm Cgrmsmu auPBiELIND Hs Hneern Carfsma
NObHnhomi. GQiss Siy MSEFC ayb Apmrsdie
STSSHTS EUPRISLILILL &)

2017 oyin  oyeorigssr  EP etenor.7 @l e5.588 el s&dmament
BleomGoumm  wgsmaun, 2017 gy oyeborgssr EP  etevor. 242
@60 m;.13.69 el ssdnsrear wrrsr o femwuiius BHlnsrmsds
sT&H&H0  OFigern. BHuamsdear 2 Ssreilariy, Lmsarbsd
Bimieuerin miufled @lev 75 sseisn wmmin 2019-20 Hl&lwumetoripeo
em.10.26 el &b 6Teor O em. 441 olgn CFsSSsTaTs.
LmeorGla  Hlmeueorid  omesorfl@ Olesmemen 2w H&HloermSSle
OIS SEMET STEHSH0 OIS,

@&l 09, 2021 gyjery), LometorLfl@ Glasamemenr o wii H&losarmi
Bmieisern rése 6lEils mIssmer SerEnhlly Gllgg. 2017 gy
gyeoonigssr E.P. 7 &@ erdlome W.P. No.7633 of 2022 @lev il
ey ST&Hs0 Gauiu’ L flemeuisy, 95 semeEmLly Gaiuin’ L g.
2017 o0 gyeongesr E.P. 242 &@ edlime sefl Bhluglufer
2 HHTSHE THITE 2022 opid o etorigssr 6Teno1.20580 (@ed Ml
Guesmmui e Lrertlan fneerd sréso Gsiss. Gyl
@smmer  wmsmorilE ClFsmemer o Wi BHLGMTMSSTE  SeTEHLIY
Qeinuiu’Lg).

@aermey, Hmieuerid  meTflE @RS 2 &5 BHlsTmSHed
Lrerlsn Bimieuern  Gueowpsmmui®) Osiig S o) el
Quoms. G @Bs ouseE wrarllle @hdu 2 &s
F&HsrmsSle Hasnauile 2 erers)

@mudlgn, Lmrerblsn Himeerd w9y srhiseE 290.58 sl
(g gy emor(: e. 255.28 el &in) mmid e 31, 2024
Beveuriite s LU’ al'ly 5550 eh. 714.49 ols&n (omié
31, 2023: em. 423. 91 el &ilD).

Qurszid 1,322.45 1,243.69
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(iv) Bl msUsILOSSHSNGEE TSHITSHEIETAT QIS ES6T:

QrgsLo

wmi& 31, 2024  wriE 31, 2023
BleveurytiLig ReveuriiLig

(9) Hlovd msWsILOSSISNISES TETTE (peatsarme Hlev o femiowimsigsir
gmifled 390 APSEGSET ST&HSH  OEinuiu’Ler. @\, 340
apsGsemst  oyflugri ami Bloermid womid GlseTensr 2 wir
Fouwsmssre e Ggarl Hlusgssrar Ogrmasamw emn.1,200
gl €5.900/- 966 GonSsl, JSTCaT allgu 6 CenISs
Qesremenr 2 wiibSloermd o SsTaeillLg. @bs elausTredsy,
300 apSsEGsERSsTsS Curssn 5.10.26 GCosmesmw  LmerGlen
Bmeverin  gyflweyr &mr FHwsrnSHe malils QsTamsirs
Qessiugl. 300 aus@safly, 284 IHe 2 Menowmeriser
Q&emsmenr 2wk B&HlosTmSHSHled Lomevor @ 2w FHlosrmedleor
yuflfemersarer Siiflar o Ssreme Elis5g G pemmuih
Qegert. gSle, e Cgsr fussssmar gramasmu em.1,200
Olmngl en.1,500 gus8 GCubu@Ssiu_L Csmflsmse @I Ll g.
soeoreurfl 29, 2024 Gadul L  Siulley, wmsmordlEg Glessmenr
o wiib&loeirmid, LA &L 1b, 1894 @letr 9fley 23(2) @eor Lig 6@
Ogsr_  Hleuggisemm  Ggramsmu & (hisurs en5.1,500/ o186
Biissrufssiu L @i sl QEmISSIeIS6T eLeLD IS ESSmeTS
Si&s (erhmihgisTarg. Lmsrtlan Hnasarsser @IS @S biTser
Gueured g6 3156018 sl LSH0 @iih ephiGuSHETS
IESsfEsILI L. Bhs MPSGSEHSE THITs LTartlen
Bmieeorid  5.1,085.63 eulsd (omi& 31, 2023: 729.93 el &)
Qeisdatargl. sHGurg, Geearamer o wWbSaTnSSHe 284
PSS SEHL, fwert gemsmr BHwsaTmsSe 50 aIpsEsEhL,
Qeeremeor o wiibSleTmsSle  Guewpemmui @  Hemeufsr 40
QPSS S EHLD Havimeauiled o sremer. sUBSILLL gSamilasT Lpsir
L 6lg &6m&:&6T [Hlayimailed o sTarSTaid, @Ihs aILpsS @ safler (Lpiga|
2 MFILIGSS YUTSSTYID, BbS PSS EHSE THITTE aLMkIs
Geustorign 6158 @IIiGId sHGUTE 2 MISIILGHSSIULaileemsv.

(@) Oseremer o wibduamsSen Cemssiu L er.13.23 oL F5S60
wereormer [l o Memwwmeriser  e5.12.39 wlssms  Hmou

Qupmetarmi. Wgweter mauys Ogramsemil  CuTnISSaier, 0.84 0.84
ol Gupiu’L  efemmsst  Sousrdl  GamiLmSwiflid
GamflwerGemmid,
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GrgsLo

wri&é 31, 2024 wriE 31, 2023
Reveurivig ReveuriiLig

@) fFouammrseilgn  grsmussdan  fHaemauile 2 erer
apsGseafled  (psreormsr e o flemwowmsmigsmmed  CasmyliL
Cuumssiu L  @uT (s GCsmmsssmear SN OULTS
Qurmiiy.  oyemiGend  Hower  wefliligesr  (peTeoTme  Hlw
o flemwmenis@EpseE whalloadlusgmt womid  Cnesme  giemevor
FSusrmssms e5.2.61 Camg gHaflss @i auphisiu’ L g. 70.27 70.27
Gusypemmui soL eflgmflss Ceeremesr 2 wi FHoermid @i snL ' '
em.70.27  LEUMTSES GmmsgleTargl. @Sl  5.12.38 L&
aupBIsSILL (HeTergl. Wgwetar GsTems e;.57.89 oL&n @l
o i FHwaTmSSHle @M Sieussns Haemauiln 2 6rers. @)
QarLriurs 1994-95 g o wi BHwsarmsdHsn em;.13.23 L&l
OEIILSOSTEMSITES 2 6T6TS).

QurggiLd

(v)  oisomaeuii i’ gy smmesr @miSluile Geuiu’L Gl&aeser

Gorggio

wri&é 31, 2024 wriE 31, 2023
Reveurivig ReveuriiLig

Ifwgrfled yHw AGer” gy mmevsmi Lmerblsin  Himiaieern  Hmie|n
Gurgl S Gaovailed 2.5% Qaremsem Hlmaer seps QLTI
usflsEpsE — Osuail @ndu rdlear SMHMIESHQPo, 66T LMD
smeviblemev LOTHM YjmEFFSSST HneaTsSnE JlemiSsir (hersrs).
Qurss Sl L& Gewea] em. 77,309.07 al &b gy @, @&l em. 1,932.73
lsn Himeusr seps GQurmitieorie uswllseEns Lmsrblen Hlmieaieri
Geevail Geustorgullmhsg), G wrié 31, 2023 Havarilg, Lmsr6lsn 623.46 42.73
Blmieuern em. 1,309.27 el Gl Qererg. gwerer Ggmeng
em. 623.46 el surs HHiflme gnlEmassle @il ajflsemes
CeissiuLalome , garafle Hmssiu'L SHLsE Canmel
em. 77,309.07 el swrsan, em. 1,932.73 elswrs Hneer seps
Qummiijeoriey  usflsEhseTEL  HHESs  Cesmflu  LmerGlen
Binesrssler Carfsms gramissdler gmind Hlyemauis o 6Targ.

269



th “Annual Report
2023 - 2024

TAMIL NADU CEMENTS CORPORATION LIMITED

(V)  23-24 gy oyemoremsmer owr Solwsr Sl uwerraflssflsr eflaupmissr SeTeimomm):

Qorggid
wrigE 31, 2024 wriE 31, 2023
RevauriiLig HeveurtiLig
LIGi6OL0 (1606010 275 1,564
yéhu [@sveuld 2,885 6,309
PMAY (&lymoin) 34,269 40,026
PMAY (m&iid) 844 2,143
UG LM &860 13,566 44,435
Qurg gL 51,839 94,477

38 uewflumeni Fequems GFovea s er
3) auenupssiulL uksafliys S

S5GIHUMULG 2mATSEHSE, MMTIUNISSILTL ubisafliys S LRSarTsr aIbHhST el
B umsefliygsemar LmsrGlsn Blmauerd aphiGHng. @nss S msaflar S, FnmesEhss
fwellss eafug Qowasafle @m @GO L ssaissms Lrarban Hmeuern ukssl&ss
Goustar(hid. auHEISTE emauli HF wmmid GOu siieySu Blél&sTer Lnhige s Eh&smsT LD
oomid @i gMismsuilsy Lmsrblan Himeuerd Msraimhn Csrmasmsr hiSsflegisTargi: em.
233.85 el g (omig 31, 2023: em. 225.01 sl &lb)

Q)  umTUNIGSIULL BeTmng S
uenfl&GlsmenL

LmerGlad Himieuerd ausmmumiSsiulL uwer Uatfl&0smmLs S Smas 1972 gy gt
uenfl&0smem g s LSSty Gamsmbersrs. Usmfl&bsTmL s S Smal Curmssamr, Sl
OQersgssaflar s siLsSI g &sGarfiuh EIIE HmID aEBTUNISSILTL LT &L snoudlsr
snéuremsi Sy wrrg 31, 2024 germ CumGlerearariu’Ler. Himeeargsler Usnfls6lamemL
fneerssmn  gmussiu’ L gn&slLemear el HHlwellssiubhidng. ammunssi L
uevelr SLemouflsr SMHGLTmSIW WLHIY womid GsTLiymiw sHéurms Camel Gl&saea| LHMID
sLES sre Game Owe] oydluemen SLbi i L wefll Gswey wememwl uwsTuGHSS)
SjeraflL i’ e,

APy UewTLONS & S60
BmeouersHer  Gsmarensuferug, Silloue  wefll  Homgl  wpemewl  LweTUGHISS)

I &&Gauflue T geruy LA LUTL, GCousmeveumiiiy omid/gseg Nfellsr  Gums)
aflhiyssmer Gupm S@ESlweTer eamflrsEhsE oIEUIUL usmrons GemSsiuLD.

270



SOLPBTG FALDADIL 60 FIIaIETD

a5l G GIOTLNIGHEME

2023 - 2024

Uletreu(md QL eusmenar Elmieusarlenr Lisafl&GlamenL wmmin ey Lssrorgasedlsr Hane mmid @\mUflenss

GOy womid eru Kes giismaeuile gyrSsflssiu L Ogrmemus s (h&nsg.

uefl 50 & menL

Lo &
31, 2024
RevaurtiLig

LomiT&
31, 2023
RevauniiLig

afl@leou GyTssLms @l

Lwedr ELLb

Lo &
31, 2024
eveuriiLig

Lo &
31, 2023
HevaurtiLig

3) aumnUNISSIUTL Eermw  SHGuTmgw
SN H Hlene FHUGILD LTHYEISET
SEMGAT GSTLEGHE0  sp6UTmSL | 4 Hgq g 1,327.43 848.58 712.65
LA B Hlemen
sl Caemeusamer Gl&sen] 54.46 56.40 - -
oty Qaeeailerid 92.93 92.92 55.82 44.43
SBESASEIIL He wHHL-G (psmu) 44.84 12677 15012 25122
[ @iy
LISOEIT &6 QULBILISLILIL L 8| (323.57) (321.70) (142.43) (159.72)
swodlar  Godlde  splutmsu| 4 15048|  1,281.82|  912.09|  848.58
LHII R Hlenew

g Sl Qerggissefler  Hlumu  wHinfe
TOUMBILD LOMMHMIEIS 6T
), 60019 657 CaT_&585860 Sl ) )
Oersgissaflar Humy iy 198.16 °0.70
QU lg 6(THLOT6DTLD 15.06 7.15 - -
Ui erflLIL g6 342.73 462.01 142.43 159.72
SI_L Clersgisaafler Warer o) &86aiwe 283 i ) )
I STIHIS6T/(@ILpLIL|S6iT) )
OFISSLILL L H6ITemLIS6T (323.57) (321.70) (142.43) (159.72)
Syt @miHufled S Q&g 886l sor 235.91 198.16 ) i
Bwmu iy ) )

@) @oiyfmas Gilfd grssfssiuL
Csrems
Spemaett QB sLowsefls| 4 15045|  1281.82|  912.09|  848.58
snGuramat LEHITH Hemev
Sy etorigetT @miFluded Sl ClETEG)8 6 6o 235 21 198.16 ) )
Bwmy iy ' '
BHwelsasiu L SLmseaflear  Hemeo
@oiyflmas @ilitle  gmEsfsasiuL 915.27 1,083.66 912.09 848.58
Geuetoripy GLmmiy
BLLIL 9|6060TS - 1,000.18 592.08 527.65
SHEUTEnSILI 915.27 281.64 320.01 320.93
@ oiyflmas @mlifsrLig 915.27 1,281.82 912.09 848.58

271




th Annual Report
2023 - 2024

TAMIL NADU CEMENTS CORPORATION LIMITED

aflPleou GyTssLms @)L

uewfl &G asmenL SR
Lwesr Sl Lb

LOmT & LomT& LOmT& Lo &
31, 2024 31, 2023 31, 2024 31, 2023
HeveurrtiLig Bleveurivig Bevaurting  Heveurliuig
) U pesl gfismauile grSsiflEsiulL

Gz
snGurmsil Camel GlEse] 54.46 56.40 - -
Bar el Gseey 77.87 85.77 55.82 44.43
LS ® eure] / @ipliy 42.01 126.77 150.12 251.22
o Gl Sifiémel SEESMASEILLL | 474 34 268.94|  20594| 29565
Qurss Gemey

el Qlemu QrTésLms @)L

Li6oofl & @ & memL . . .
Lwetr L LD

Lomii & Lo & Lo & Lomii &

31, 2024 31, 2023 31, 2024 31, 2023

ReveuntiLig BlevsurtiLig Beveurtitg  Hleosurtiig
SemEnLly i 6.97% 7.25% 6.97% 7.18%
THMUMTSSUILEID Fouer 2 Wwie| eilélsLn 5.00% 5.00% 5.00% 5.00%
srHuMTESLILEL Coiiomer aildlsLn 3.00% 3.00% 2.00% 2.00%
IALM IALM IALM IALM

@iy afl&sn (2006-08) (2006-08) (2006-08) | (2006-08)

Ultimate Ultimate Ultimate Ultimate

QUMTIUNISSILL L hetTenn S Hiismruiiiugnsmar @GNl &5866 SamsS () |SITETRISET S6T(EhLy
allflgin, UM &sIUGID ShuaT 2 Wie| HmID @M g Sumear g GL. &6 2 66T o origner LGLUUTLRY,
IMsmaUlLe  smusdHer (gl Hewd  miorarmssflsr  Humunrer  sTSSoTeT  LmHmhiseTleT
IgtiuenLwiley Sioreflsasiu’ (Hererg, Cs5 CrTHSHH WLHM IYMETSHI IEILOTETHRISMETID [HeneLIT6T ST
mUSH(HSEHNG. 2 sroridimenr UGUumieilsr (peaisst &6 GamhSsaul (heTaTer:

272



a5l G GIOTLNIGHEME

e .
RERLG B At [bienanh 2023 - 2024

u6vefl &Gl memL “cfl(PIIY LI6UOTLOM S 86D
50 gjpliLemLLl 100 gyjpliLemLLl
yeraflser LommmLd yeraflser LommmLd
wmi& 31, 2024 Reveurtiuy  wri& 31, 2024 Heveuriiuig”
SeT@pLlp afl&lsL
IF sy 1,119.90 860.70
&somLIY 1,182.96 971.51

aHuTTESILELL Fbuer 2 wie) ellésL

s 1,174.69 972.09

G&somLIY 1,126.74 859.33

Aiumiésiu@L Caliomer ailélsL

Idlsifliy 1,152.22 912.39

G&somLIY 1,148.73 911.78
@oiy el

IF sy 1,150.77 913.22

G&somLIY 1,150.20 910.94

IHES LSS YETHSHERSE THTUTTSSILIMHID LSTOTLILSSBISET (8600T&SILLILILTSmel)

uewfl &GS renL “efl(HIIL] LIGEOTLOM S &6V

& 31, 2024 Reveurliuy & 31, 2024 Heveuriiuig”

a6 1 50.14 330.97
oy 2 277.81 46.69
oy 3 310.85 76.27
oy 4 101.36 83.32
a5 98.77 65.36
oyeiT@ 6 10 347.07 215.78

273



th “Annual Report
2023 - 2024

TAMIL NADU CEMENTS CORPORATION LIMITED

ifley gfsme

BnaieETeS6ar 9 usSE LHmID aImHTL pSeTmuwurs swmlliysaflear sermuowmn Siorsllssiubhdéing serm
IelisnLwiley GaefliuGssmissTar (ot Niflagssmms aamilsl Nflasamer Bnaerd s@msiSns. @Ihs
BmieuermigsT @hSmals eudsHlearmer LHNID S6T 2 NUGSH eugH&sT omId elphusmer @IESWTallnEeT
2 eiTemen. O|SeuTLle, MSmeWl&senigwl @rerLmd fHeme Lifleyser ergialn @losmen

a) eumeumil omid Geoveygsst Wfledsr Qewsium () BLolgSemssEhLermer 2 melsr el ulled e
Hifley&@ FmLIumsTid STeoTiiLl (hemsmsr. almeaumil mmi Clsma|ser 6L HOLT&SLTS Hini6IeThs EmnL 60T
QaTLiLemLWwenel LHmId Hlwmuorer gjeliuemLufs e WflasE aISaILLTSme “Q&ISSLILLTSHme
steorm) QleuafliLBSSUILL (hsiTemenr.

b) Uifley Qersgisser womd Wfley CQummiyser onsns Ufleseafles 2 edrar  CeTsgISSET  LHMID
QuTILILSmeTS GMISElsTmeT. (&aihiseT, aurfl QETLiumsr GleTsgI&Hs6T HmID KT 9jigliLmLuils
en Uflelarmse aa6s yewurs Un QersgsssT wHmd CQuImiLsT “amS&sliLLTeame
steorm) GleuefliLbhSsLUILL (heTeresr.

c) Uifley eumeumis, Nifley Qeeaisst wmmid 1fley (WigaissT ausmilsll flajsEnsE @mLulurear Lflmmnsams
2 GTOTLSE&ILG, ISHSMSIW @I LMTHMHIST 6(Hhdlemsmriiie g snmULbhElsTment.

274



Njl&Hema

a5l G GHTIL
2023 - 2024

5
g
:
5)
®

£

)

£
:
©

B
®
&

3

=
A

|

ve'9ee'y - Gl €16 90'9ze'y |Sv9eCy |- Vel 96°01 SL'¥82'y fomeE hnyow e [ queunmes
vSeLLL |- 2€'268 L0°291'C | SL'¥S0'vL | 96699°€L |- 81710 6.G69'L |6€TLT 1L woehniGun foyis
8y'v..'86 |- 19'2sY'L  |€es'162'c | v€0€0'G6 | 8L'+28'C6 |- 9e'L¥L'L | 8L188'L | ¥0'G6L'68 weeEFLRY oyl
OUeE Miswsl

egzeeel | (Lgove2) | (0z68) (G2°0) 66°.2.'GlL | 18C€8 (ge99.'v) | (11°06) (Lv'1S1) | vLov8's T mEesdi Beyre
(15°0v9) (lgov9) |- - - (6e'999'¢) | (g£7999°¢) |- - - Yo TINNeLueEES fudie®
(00009°t) | (00°009°}) |- - - (0000L°L) | (0000L°L) |- - - e hnmdl :holies®
¥0'8€9'GlL |- (0z'68) (G20) 66°22.'GL |91'665'G |- (11-06) (Lv'1S1) | vLov8's o mEedif) Deyre
v1'v62 - - - v1'v62 €L219 - - 0€'G. e’ LES QNP 76 <ueg
6rezge |- - - ereze'e |y |- - 09851 19'8G6°C fvay @G folw®
kot hoyim

6e9L'6L |- (0z'68) (62°0) ve.G2'6lL |06'€0L'6 |- (11-06) (26°29) 86°192'6 P —
zL8TT'vo’L |- 10°0 €0°'SSY'6 | 89'€LLV6 | 60°G52°CL |- - 68950°G | ¥2'861°L9 LT
- - - - - - - - - - _.._E_.G@_.G EE.:..:@I.Sb%ﬁ@EEEE
cLeeeyOl | 100 €0'GSY'6 | 89°€LL'V6 |60°G5C'CL |- - G8'950'S | ¥Z'861°L9 murePre @ wiyere

[BSuNne
eyepic

LoRUro@Tn

g
nPrfine

e

1naiE

Peuwf ST wrhd) w1 gzoz ‘1 guun

WL UrGEHT

g
nPrafine

w9

1naiE

Pe@uwfe ST 1wid) wTT Fgoz ‘|E suun

muredre keyig

wued hyn

275



|

ey

S &
S
la-
E 3
K=
M2
=

a
[C5]
=
=
=
=
=
=
=<t
-
(=]
25
-
(=]
(&
(7¢]
=
—
Lit
=
L
()
=
=
=
==
—
=
=<t
=

yeieeeielelo

0Spe NOFuLle
TwGmefe wie 0@edng

MureWRe (UNUMm(Es (yeule weDpuss Bie" @piepsumesehurs (oyverngg) NB|RH
NBLBBTTw®) 109@9M |9 (%89°0¢) c8le 90°ce @PSFUNY | wendigs tagl Goowsle” siGosmar 109@9r1@ (59 ﬂﬁbﬂ@ wetuin @@Gun
.bm.@. A e $@amm@ y2ule mérepepye ey . . . -
: s WYL LLEBDM)
19816 gLl W
ECEIOMTCE 5] NBPEY N9 eutE Saworiel
Lo UL ITCE=R DT ) v 2Ll | BUe@euid) meswsesndo (oserangs)
@Ry eummsiue [ (%16°82) £9'8 829 ®ele LUl TLITEIDITaTG) @199 housrvroly @ @B c__“m o @w@
hnye@le @eie yauie i BIDE cwpny o HEEEe FHITORGT
G0N fbew® mureidi 19BI6 qreer9lmgi
"TEPUO
RmlxCl=] Nl menedE
Tnue aeg E“@MMMMMMM (%82°¢6) 06°0 90°0 1o EDrn mrucs fag GG @i foling 191G 0B A@—%ﬁwﬂﬂw
: o : yeule BENuL BTV H IS g1 TEEe
199 LLIIEREn 109GHE
foGe® ©FEEnueE mure@ro ‘NB RO
WueGhunte U6 ® N9 powle FesFeeiiiiiosn o
foliw® ©EEwunido| (9,91°65) €1 95°0 MWLy 199719 __.Wq il Mérueeee 1|R 109G LorolJ (wyserisp)
NPe 1w LEFMEL) FOWEY BEMLP) UIWIRTIWI IR PP AUNIEun rowssy 1@
LEINWDE W91e VPN e 10971 MBQIUNYHTE
Rl PERIE
119 vs'Z w'e EGEW@E_._ e 8FuNY [ aQrewle DelveeBEus) (ooemdy) nE@E Pan e
: : 19EIE 109091 109 FF 0orlT
"TEPEe 1Ds
LLUIQTF 109 FF109r9ITG
o o X X Leehni@une) |  wee@Gus) 1 ILTBIEEEa ) @ —
ve ) SHl 01 nhng 2hng SpINWDE WL 1L ©UR aregee

Teeofi® eouRGAuNEun

@uni@Guon

£202'1€
pium

finnorecsgl  fAnnarece

¥202Ie
Suum

FDUEP)

M Mg SE[EL)
WP s SEOE

WESTMaW USwLMEB(R 59

wenSer F§  op

276



|

2024

2023 -

a5l G GIOTLNIGHEME

5
g
:
5)
®

£

)

£
:
©

B
®
&

3

=
A

TEPEO QONNSFOrugmn
BUB@ NG SeEnumE

*@UTI009 1R rssBasdD @ﬂﬂ_ﬂﬁuﬁ% D7pndS 109\ ocerar ool |J (0 @B82)
WEETwD 1183 | (%20°09) 5¢'0 ero JJ::&@@_._@& @5@5@.@ Pl e mureidre 10ou@g @un :EE&@EMNGHE
WIFRTTW® ginu g e Aitn b LRFDL VPewe | :
S : LroeIIE 109 FF109B9d1d
QONOESF e
WIFETT® TP OIS
o179 s aldn gnu (%82°c6) Lo 10°0 109@9NQ|R9 19| o 099 | 199 adetvuer) 8GunY 1WEHE | (VFEES) 16 19 @SNuY (19
L o o ! 2 O BLUTY 1 VEFRIORS) (REFEE0 1P
teg 1wuehiawfe wwemnu 1w GEe s
NSl
LIS LwWHFWML)
@ UITI00901L X . . R ‘ : (oo emLTig)
hoias® wsasngs seg| 708908) AT t0'ze | quw@d hnnd | wendige seg aéﬂﬂﬂaﬁﬂ@wﬁ%@m TS BNy WEEWEEM ey
109 FF oG
BRI WD WEMuuee) TR NDRYEER
: i . . o | etowsnn@ueg | cEfuueg : S o o (coywerangy) SO
(el SunwiLe| (501L¢) 80's 0ce Lunumigs | Jeule e Wiy qQEEEsy quusn BRUT) Lo|evel) BB

foliw® mureddry

T000 e leouREAuNGun

@uni@Guo

fnnurecsgl  Annarecg

€202'1€
pium

v2oz'le
puum

®@n

FPIBP

WIS T 1L TIL|J09ro

WESTMaWNe USWILTIB(R K9

277



th “Annual Report

TAMIL NADU CEMENTS CORPORATION LIMITED 2023 - 2024

4 SRS BLAlpSMSSHT QSTLTUTET SHNIFEN0 I

"ofweyrt  Felosvor  gyemeuiley o 6Tar  QyTETEmETT 624 - L ETHSEITY  SETOTEIOTTILSHS6 STRISL
LOmID oyreTememnr 456 - 469  SHeamEGNIES] SETEIITILSSHN &IhS §SHMESEHSE SNHNEFGN60
Imindl  Cupiu’ Hetargl. rsmemenr 344 SMURIGNES SEITETTILSSHN SIhSSSH6T  HgLsTar
&IHS (GS5SmemiLl  QUTMISSamT, SONIEEN0 Iamind waudur 24&GT apmsLILGILD 66T
sTETUMT&SLLGENS. SIS GS5SMSSERSHE OUPLULLL SOMIEENL Imind Irsmmenr.08, 09, 10
- 11 oflweymi SGlnstor’ gyemeouiled LGILILTENATIID Si6ToT6UTTLILSS60 SiITISLD.

SpeoniGern  Floleor o emeoullett wBEG SIS GSSMESMT  QUTNISSOID]T, &IHIS SHSSMHE
Sjremsmeoer 739  UBSLILIE0! S6ToTErTTLILSS60 SITRISHLD WHMID SIhS GSSHMS JTsTensr 215 o) emiEarLD
GEUOTEIOTTLOLS&H60 SRS, SOMIFSHP oamind Glgsrener, LMl SONEEHYPL STHS ST (H
I ememTuGsTed Lifihglemrssiu (), maubur 2024&@sT auphisiu@ld eTer shiumssiubh&ng. G.0.871
(GLSM) wmmin G.0.427 (ALSM) opélu @irstor(h simhis @&smesment Gurmisgeaisnr, EC pebur
2024 &@er GQuiUGD LoD WssTeT @ &sIms G sme G.0.3 (D) 107, aypmsiulL oy
sflglpeomaet HMID SHNIFEPH Jjeind ClLmiFe"

42 BssiulL HineuermsepLermer ufluissmer GauafliLbhigsen

s mrd oy oLl
Hyieu6wT 5811 6urmeur

LOmT& LomT&
31, 2024 31, 2023
Beveuriive  HleosurtiLig

Snlliysmm

ufleurt &g emeorufleor
S6TEML

gL IgrmearerGLIMTL 60 LNemrGoul” (AT . . 162 )
sOLGIL L Ge6taTIg WEM6L eHomeT '
GQTTS TS G 6Le6DEV CFaI5s . . 0.36 i
1NemrGeou’” AIAGILL Cousvorip Wisme FHomamiT '
L&ECSH6T 9I6UMiil STevlgrhie (AT . .

1. -
@ngHwm NeorCai’ sMAGILL Gou6maTIg WLIEM6L GHomaTiT 63
;%gij Gibgur Koo Gmc’;;’ﬁif’m sLismemuit 0.08 0.08
FLSyeveurr Lsvd Gamesor 60l (ALY . .
@n&wm LG L Geu6m0TI WLIEM6L GHomaTiT 0.09
ML L etoTly.  ooLIGemTGrmasmiLIsar a5 . .

0.14 -
s ennCGon eNAGLL Cousthigwisme FHomaTiT
Slm&Fymiinesmef eoLoesfimi e (AT . .

21 -

BlemrGeu” eOWAGIL L Geu6maTIp WLIEM6L GHiememT 0
QuCrym - Grré aHIGILL (Lp6OTLIGTOTLD FLiememiLim 15.32 -
;}zﬁéfl,_@;ﬂ“:m%ﬂmmm Sl (Lp6OTLIGTOTLD FLIememLIT 0.30 -
%]:)u;(;nmﬁssghﬁnganwgmmm (Lp6OTLIGTOTLD FLiememiuim 0.87 -

278



a5l G GIOTLNIGHEME

e .
SUILBRG ADamCalt B piantD 2023 - 2024

SV DTS gy oLl .. ..
LM & LM &

Boieuar g emer @iy 31, 2024 31, 2023

ufleurt &g emevruflsor

i - Beveuriig  HeveauriiLig

tonebGsr aro@imetr v Geu CuMSs&&me 6Ty & 6D LITEITIT 61T 0.02 -
OG- '

i‘bﬁf:[ Z?S]GUL)ﬁI]Tng_ |_— Betreflentuifis CuNSs&&me 6Ly S6MESILITEITIT & 61T 0.02 -
?ﬂﬁgﬁzi BuGusa deonGou- CuMSs&&me 6Ty & 6D LITEITIT 61T 0.00 -
Sy seomen 1NenrGeu aIAGIL L CuNSs5&&me 8MTlg &6MSILITEITIT S 6T 0.61 -
?&%g?ﬁ:ﬂ L%T?wﬂu.lrﬂm CUMS S8 me 6Ty &6MELITEITIT & 61T 0.10 -

43  egpurl (S SLLid

BLLLY Qeeug (Phemsll HSlumemmes) samsdlius SréEssSms aTHUhSSID ahgteurm  gour(his
SILLsHein Hmesrd FhHULailoame.

44  sLer ummdu fsdr wogn usHr VIfllukisamer] LweTUGSSSH60

(i)  Hopeseerd Qeueflpm’ (B HmeueThiser (@OLSSTSISHT) 2 U Goum 6MHS BUHSCSHT 9668
Bneersgistasr Hdemu  (perusmrn  Carhisstar, siar OQesrhsstaur  gng  (pseh
QaGeur @levsme. @lemLSsrsT sralmeusreunsmmi Lifihg)Gamer(hsmemmi:

(@) Himeuersder smiursGoaur geg emmursGar (@mnid Liwerreaflser) QjenLWTeaTLD SmemTliLL L
Um purseT ojoeg HNeamsEnsE ChrersGar  9ag mmSLTSCaIT &L 6T
Qarh&star gng Yseih CeauGar s.Lmg Ijwns)

@) @ng uwemsflsEnsE Ijvag Ieuiseaflear sTiuTs ahs0loT, 2 SSTAIMGD, LTSS
Iegl sl GCuTsTmaIMemD auPHIsS Gestor(Hld.

(i)  Mogeseord  ehEQeur@  HUALBIGECST  geveg HmeemssflLBlmECsT  he i
Queilsene, Geuafipm O HimesrmgsT (Bl apmiGn sriferm o lu (WSS TaLTsGaur
Ilevevg GCoumelgrsGar udle| GEiiutigmhsTaln) Hineuerd Wsaramaaranmng Gl
steorm Lfl@eyiL_eor:

(@) B aypmEn srodsmmw (@md uwermaflsst) geeg Ieurssfler sTiUTS  6HS
aumSUTNaID QiemLITaTd Smerorliul’ L 19n BuTssT jeveg B EnsE Cnrigwimscam
I|eveg| LmmUsLTSEGar sLer CsTH&Es0Tr gag WeHaih OeimGam Geastor(Hi.

(@) @n& uwermsflsafler smiurs  GCS@ID 2 SSTMUTHD, UTSISTIY IONG ML
GursTmeumemm eprhIs Gealstor(HiLd.

279



th Annual Report
2023 - 2024

TAMIL NADU CEMENTS CORPORATION LIMITED

45

46

47

48

49

50

51

QeuefluflliuLrg eu(pLOTewTLD

auplomer  eurflE &lLid, 1961 @leor Sip eufl wHITHsefl @ g samsEbs®HLly g
su(mLomenr eurflg &L 1, 1961 @eor Goumy 67Caemid Gamiiyemiw elldser CuTsTmEME) 6LILEDL SaLILLL
Ievegl GeusfliuGSsiuT L ahgbeurm Geuafluillums aimoTaTpn HinearsSn @lssme.

uw 9 D&E ereuorenflSamauiled o 6iem [HyIe6HTEIS EIHL 60T (60T S 81D

Bnieermgst (9h&GSsflar eamenflsms  Wsmar s UuT®h) elldssr, 2017 o Ler Lip&SsIUL L
slLsdler fley 2 @er Wifley 87) @er S ufigiorssiu’ L 9bhs@Esaflsr  eTemsnfl&Smaeniu
Himieuestid SeaTumpliLjeema).

HALCLT srerd geveng eflifseucm Srerd

Bglwmetoriged Hmieterin HALCLT srerdl gleveug elligan srardluiled aunrsssn CEimGar geug
Wi GeluGsur @lsusmev.

2055055 Hapaismer
gMismsuiLiu’ L CaHe&el NG ahs HlspaseEnn Hepnhsslome.
GCargemer semfl&ma

orig 31, 2024 96Tml (PeemLbhS I etoTee, BN S6TE SHETSHEGL LUSSSRISmATI UFmofl&ssL
uweTU(hSSHIL  semrsSiue  Guearur@mLssfleo  (Indice ERP & Amma cements ERP) senflsmas
sLSmEL Ldle| G Ldmad SHmSss0) s @loemev. G, Hmelerd LETLHISSID &6vor&dliLs
QUL safler semll&mas sLSmal udHey Gainn g, Indice ERP-&@ meubur 07, 2024
Y wpmin gowr Helwersv ERP&E maubur 14, 2024 g wl Q6w Gswsmu@Ssiu L g.

Camuilty & 6tr& 60T

f& elldsmiser, auwgrarg womn Hé Csrsgsamar gmLugnsmear sHiumTeEsUUEL Cadaser
opmid Hlé Qurmiisamer CenISsIsSn M K smaesEmLs aimn D Ssasssflsr i ipeor
IlgliuemLuile, semll&Ems gismsuilar Cadluilln ans GNUINL5568 HEswLnn STemoLn @lome
steor) IBTeumsd HUOLUSMG. @\mlbmaus @ilitlsar CaHlulledlmng @ amL STUSSHHEGT Ijmel
Ceas5s GoausmewllmsEn Curg, 9Bs Hnesid @ miubmas @oillfsar Cahlulsy @\(m&sEL I)g6r
QurIisemeT HemGounm (LpILTs).

unmSILGSSH Gy

BLUL 9 600Tig60T  UEMSLILTL leM©@ @letorhisad, sULgHer o Leamen Il o Ler 2 mSILGSsaD
Caemeuwrer @I misefled (pheng oy etorgmamer LeTslalleumigst WGl Glem@seUur (herersr.

280



a5l G GIOTLNIGHEME

e .
SURDBTS AAtnaale [Bpiasmb 2023 - 2024

52  Hf gnsmasefler gmEsmid

Bmeusrsdler gemesg B OeTsgssaflar o amHenigl wlmu GUISESHISHT W WwSlumian)
QalgleTergl, Guaid srgmrem aemflal CUTsHN Ssmal CFTsgIsSM6r maTs g LD
fgiflemer  gismasafles gme grSsfssiu L wdlmu alLs Gmnars @(hH&STS TarLms
2 IHILOSSWsTorgl. Cuaid, Qeiwin’L gmerss Qarirysmiw Cesfliur@iEmeanyn (pemmiuTss
SHSSe Glamer(h, meubur 28, 2024 gjerm) HeoLGlunm s L SSle mié& 31, 2024 gj6ml (PlgelemLhS
IyeuTenETE @hs Hdbme gsmssamear aumfliun gmhiSsflegiamsmg.

meubLi 28, 2024 CaHil L SiomerSSleLiy, @UUSESHITSET & Laumsy HIfers @IS EShIHES), Hiniaisrhissr
gl 2013 @eor Wifley 143(6)(a) @sr &, @KL Smamws SamsEES Seuflsamswurar (“CAG”)
BLSSI glemenrs seuflsemawlsr gjeliuemuile, K6 gmsmasafls Caemauursr wrmpmisamears g
gflamn geflssiu’@erargl. CAG pLsSHu gimens gemflsmawlary, B nl&mas @nsasmer
@mlliy 10A ugd) (vii) & (viii) omid @iy 36(ii)(e) @6 & (hige Qeuafliumr@ger o sTamsr. HnialeThigsT
gL 2013 @er 10fley 143 (6) (9) @6r S @Sl sLOGTTET WHMID el LT Geerys (“CAG”)
CAG pL&SI s (s semfl&Emese @emms, B gMsmssEnse @iy 10A umpm (vii) - (viii)
oomid Gy 36 (i) () oyélwemls s [Og0 QeusfliuT@iser o rearsr.

19 &Gsuraeor (pemeureurt. euangLll Loswfliiedr (pemereurt. GaT. HLTTE6H Il wrget , G).gy.L.,
(PSETEDLD SHETTEE D{eVIeeviT Bimieuesr Qeweomemt [ENITEG iy GLosumetaTemLo  @ULIS G BT
DIN : 01089846 DIN : 07785020

@enemrssiu’ (Heter RIS gflSemauilsiTLiy
eTid 6160 Cs A & 9 CarHAGusiv,
600115560 S LLITEITIT S 61T
Lf,]gjsumsug;]m ﬁTb'D‘:DT. 9015958
@b : Gasiremesr — 600 035 (S -Loeuof] & evor_e4)
w6 : 28-11-2024 | ymmLeotir
2 mi'n9eorii 6T6v0T.226060

281






IO r
6M6VlemID
& 6 1n o1 L
&M@ Il
BB &b
Olbwy £ waor’

ARASU
VALIMAI

CEMENT
STONEWARE PIPE
ASBESTOS SHEET

AMMA CEMENT



